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Southern Province Cement Co. announces to Invites its

Shareholders to Attend the Extraordinary General

Assembly Meeting (First Meeting) through modern technical

Notes

mean

st

The Board of Directors of the Southern

Province Cement Company is pleased
to invite the shareholders to participate
and vote in the Ninth Extraordinary

O A gial) dalaial) calad A8 1 B 1) udaa e
(o o giail] g AS JLdiall Crradlosal) Bal oy
glaia¥l) daulil) Lalad) e dalad) dmand) plaial

General Assembly meeting scheduled | aled (& Al 40 dix—diay W liad) ) 8al g (JSY) Aadia
for God Almighty’s will at half past six | sl ¥) ag (e flows Lialll g dwalud) dsld)

in the evening on Wednesday AR KRR VAT (VN R SR S L VAR VAR

22/12/1446 AH - 18/06/2025 by means of Agaal) 4,088 Jilug 32k

modern technology.

Main Center in Abha — Asir region -by | .o . e dikia. L) Ay i 1) S yal) 3\.’\3.\.«3 OlSa
means of modern technology Ciaa ) S8 n ) Jiuy 3m-h | dmaad) sliad)
www.tadawulaty.com.sa www.tadawulaty.com.sa Jalad)

At half past six in the evening on slag M1 253 (oa Bl cuaill g dsdbial) Ao b} ala @JuJ < g
Wednesday 22/12/1446 AH - 18/06/2025 Y YO/ N/ VA G sall AV EEV/VY/YY | Lnanl) Al
Each shareholder who is registered in

the company’s shareholders ’register at

the Depository Center has the right to

attend the meeting of the Assembly at

the end of the trading session that Jam (8 Cpial) et lonaal) (o pbloiaa JSI (32

precedes the meeting, according to the | d—wla 4ilgs £14Y) 3S e (oA AS ,—a) adlwa

rules and regulations. Eligibility for glaial g danl) g laia) (Gamad (All J gl

Registering the Attendance of the i Agia) ) 5l g AaBaiY) iy g Azl | gucaad) (3

General Assembly’s Meeting Ends
upon the Convenience of the General
Assembly’s Meeting. Eligibility for
Voting on the Business of the Meeting
Agenda Ends upon the Counting
Committee Concludes Counting the
Votes
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Article (31) of the company’s bylaw
stipulates that “The OGM meeting is " A8 a0 o) aUREH cra (¥ 1) Balall Cucal
valid only if it is attended by "b ol ] g8 0 ( )°, ,M"
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shareholders representing (50%0) of the 411 48 ok C o T

: , Lo Al AS i) g o (%00 +) Cstiag O pabluna
company'’s shares that have the voting U ol g ad 1315 (B 15 o i (358 .
rights. If the necessary quorum isnot | ©>5 .o e e a ) ladl

available to hold this meeting, the
second meeting will be held within
thirty days following the date of the
first meeting. In all cases, the second
meeting is valid regardless of the
number of shares represented in it.
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First - Review and discuss the Board of
Directors' report for the fiscal year
ended 31/12/2024

Second - Review and discuss the
financial statements for the year ended
31/12/2024

Third - Voting on the auditor report on
the Company’s accounts for the fiscal
year ending on 31/12/2024 after
discussing it.

Fourth - Voting on the Board of
Director’s recommendation to
distribute dividends amounting to
(0.70) riyals per share to the
shareholders for the second half of the
fiscal year ending on 31/12/2024, with a
percentage of (7%) of the capital and a
total amount of (98 million) riyals,
Provided that the entitlement to
dividends is for shareholders holding
the shares by the end of the trading day
of the assembly date, and who are
registered in the Company's
shareholders registry held with
Securities Depository Center Company
(Edaa) at the end of the second trading
day following the entitlement date. and
provided that the distribution of
dividends begins on 06/01/1447 AH -
01/07/2025. (Attach)

Fifth - Voting on appointing auditor for
the company from among the
candidates based on the audit
committee’s recommendation the
appointed auditor shall examine,
review and audit the second and third
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quarter and annual financial AUATH ya (7) pd Balall Jaaad oy guatl) - Liall
statements, of the fiscal year 2025 and g5 pran doliva) Jadiil 4 pill (ubady)
the first quarter of the fiscal year 2026 ol oLl 3 gl Adaad) g 4 il aal) ccuiand)
and the determination of the auditor's Rl g Al Lag pandl g iawdl Adeally
remuneration. Jall g sl Jia Lpaamil) 3 gall g alad) 3) gall
Sl S g Culand) £ 93 aran gadeal ¢yl g

Sixth - Voting on delegating the Board el aalia Jaadi caldld) o) ge ABST jalaall
of Directors to distribute interim A gall jalaa Jladia) ) sl Jadi g sluasd) g
dividends on a biannual / quarterly 4a U daiuaall g alad) 3) gall JAL) 5 cpaeil) g alAY)
basis for the fiscal year 2025. cililial) g il dallaa ¢ Giand) dolia
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Seventh - Voting on the business and Aitad) Al Sl g Adba gzl (g l) JA1
contracts that will be concluded Jles V) arany alil) cduelinal) ciliiall g 4 el g
Between the Southern province Cement Rl S s s o) e JSdy Allaial)
Company and the Saudi Chemical (48l

Company Ltd., which is owned by the
Saudi Chemical Holding Company in
which the board member Eng. Thamer
bin Muhammed bin Mugham al-
Mubhaid, has an indirect interest in his
capacity as a Board Member in the
group. These businesses and contracts
will be from 07/02/2025 until 06/02/2028
automatically renewed for a similar
period and annual transaction value in
2024 is estimated at about (12 million)
riyals according to the actual quantities
transferred and delivered to the buyer
according to the prices without
preferential terms. (Attach)

Eighth - Voting on amending Article
No. (3) of the company’s articles of
association to include (manufacturing
all types of cement, retail and wholesale
sale of building materials, wholesale
sale of cement, gypsum and the like,
sale and export of raw materials and
mining materials such as gypsum, sand
and clay, export of all types of cement
and clinker, operating quarries for all
raw materials, operating sand and
gravel mines including crushers,
exploiting quarries of raw materials,
mining and transportation of raw and
manufactured materials necessary in
the cement industry, processing
industrial, agricultural and municipal
waste and residues and producing
alternative fuel, land transportation of
goods, maintenance and operation of




VISION d__1d)

e %,
2‘

S

o

s

i30

diagouull dy

el dalooll

KINGDOM OF _)AIJDI ARABIA

residential and commercial buildings
and industrial facilities, carrying out all
work related directly or indirectly to
the previous purposes)

Shareholders registered in the
Tadawulati services will be able to vote
remotely on the assembly’s items
starting at one o’clock in the morning
on Saturday 18/12/1446 AH -
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14/06/2025 until the end of the Meeting | ' ¢ys&s uuy cumand sl by digs | ol

time, and registration and voting in my el Ulaa g alie 3V 5105 cilasd B ey puaill g g.bj.'\SN\

trading services will be available and ) Jagt ) e‘_,gul_., st lcal)

free for all shareholders using the )

following link - www.tadawulaty.com.sa

www.tadawulaty.com.sa

Eligibility for Registering the

Attendance of the General Assembly’s

Meeting Ends upon the Convenience of | <y 4l dmaall laia¥ ) gdaal) Jiaws 48a

the General Assembly’s Meeting. Laaal) aghy oy gal) Alial g Ayaanl) ) e Lda

Eligibility for Voting on the Business of | J& (i judll ddad slgdl) ale (55 ¢ jidalall 2al)

the Meeting Agenda Ends upon the AdBUia ¢ pmalal) Cppatloeall gy (il gsa) -

Counting Committee Concludes A gy Juas) Joaa o A jiall gl gal) Sy puaill g

Counting the Votes. The attending 4.\.“\1\

shareholders have the right to discuss

the topics on the agenda and ask

guestions.

In the event of an inquiry, we hope to ‘

communicate during official working | <l & Jeal sil) Jal jlodioud 2529 Jla 2

hours (from 8 am to 3 pm) with Y dslull i lalua A dsblud) () (ram ) ol gall HIPA

shareholder relations at: 1S Cpadlual) GBS s (I nae .
Vég VoA dlgad VY YVYo .. Ll Jual 52l

Phone 0172271500 ext. 158-144
Email sh@spcc.com.sa

sh@spce.com.sa (H958 &
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SOUTHERN PROVINCE CEMENT CO.

Saudi Shareholder Company
Authorized Capital 1400 Million S.R
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Audit Committee Report to the General (2024) plall dalad) dmanl) ) daal pall dind 8
Assembly (Year 2024)

Audit Committee Report On the adequacy of | A1l 48 1) Aakif LUS 50 Joa Aan) pal) i 83

the internal and financial control systems and sl Adlalal) ciland Al Hhlia) 514 g ALl

risk management Southern Province Cement (Aale Aadluwa 48 )i

Company (Public Joint Stock Company)

; . . 3 L ygoea 190 Wlaadl dilelym g ads udl 28,00 allas cealy
The internal control system and its effective | &> il 4"_”"’ o ‘-“L” @u".‘ pre e
procedures play a pivotal role in achieving the olrsal gre 48 Olosdg Azl fudl 45,4l Bluial Gudos
Company’s strategic objectives and ensuring the |  #luay sLadl ore U ghus Aubsaidll 8,153 uad tu @bl

confidence of all stakeholders. The executive Jgadidly Adlaally cagaty Audsudl 48,0 JolSio pllas
management is responsible for establishing and | sl s craps Ldlual geizs § palu Agine 42K
maintaining an integrated system of internal e Janh! sl 51y o }mu Jlizelly 21 Ll

control that is effective, comprehensive, and at a
reasonable cost, that contributes to achieving its
objectives and ensures the accuracy and integrity of
financial reports and compliance with applicable
laws and regulations.

Meetings of the Audit Committee: daal yal) dind cilellia)
The Audit Committee held (7) meetings duringthe | «p 2024 JUl sladl PMs Slelaind (7) az [l dizd cnde
fiscal year 2024G, to carry out the tasks entrusted Gl Jouzdl § ot g LeS Ll AS5L a Ll dpaind
to it as shown in the annex table:

Summary of Audit Committee duties and aladl DA odiall daal yal) diad il ginia g algay padla
responsibilities executed in 2024 22024 A
The Committee during the year 2024 carried out Sl § Aalises dla il 2024 JUI aladl M5 dizelll s
various activities within its scope of responsibilities; of QU1 2 1 A Y (i (309 Ll 5ua

which the main activities are the following:
. sl a I
1. Internal Audit AEANTPEER Ny

Review and approve the internal audit department daz [l laladg s ludl &)Ul Joe 2a5d slaicly dazlye
charter, plan and outputs and ensure whether the Aalid! L Ads ! 2 L1 Byl oo ¢ uST g Ll yag

function has the necessary authority and resources to LadSaiul (e blandl aa Lloay aleall 40 5519115
carry out its work while maintaining its independence, ) o

: : : : dclac dayliag 4381 aula ot das )l )la5 ety das |
review and assess internal audit reports and monitor - tliag 231 a4 7Ll oplas pasily Aazlye

the tracking and follow-up of implementation process Losd Baalidl e y291 3Lst 03 08 IS 13] Lo gusei] sl |
determining whether or not appropriate actions are Lied Byl gl s o das [ o lyo oy §laty
taken in respect of the internal audit recommendations

therein.

2. External audit

*Review the External Auditors plan, scope of work, domyladl Ayl 2
the results of the financial audits, the relevant audit @lisg Jaadl Bllaig ozl cpaz Ll Aas danlye
reports and management letter, seek confirmation of Byl callas Baall 513 sl oAl ysyizy AL o,

the independence of the external auditor, its i i
objectivity, fairness, and effectiveness of the audit Aluiey dircgingay gylll gl Addlinal wSTa ol
activities, confirm that appropriate assistance was By1o¥1 3359 of e ST iz Ll 2z U Al il Adlady
given by the Executive Management team to the o il g oLl s L ) &bl Bue Lk | puid Ay
External Audl‘[Ol"S and that no dlfﬁcultles. were Sl Ao B g o B ol
encountered during the course of the audit. :
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Saudi Shareholder Company
Authorized Capital 1400 Million S.R
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3. Financial reporting W ylandl 3
Review and recommend to the Board of Directors the AU e 3281 510 Byl puleeh pgmsily Al o

approval of the quarterly results and year-end o - ) )
consolidated financial statements. AU Aad ! 8L B g LI AU il gally daydl

4. Compliance
a0 4

Reviewing the control reports and verifying that the o1 3, a1 3Lty sl A8yl plinl] dan e

company has taken the necessary procedures for

them, reporting any issues that its necessary to take syl 3l 0y9,40 555 Uil 30 135 Lo 2 pg Ly oMl
action on a regular basis to the Board and issuing its onaty I Slelyz¥l Lelogs el o 851091 pdama Jf Leld
recommendations regarding the should be taken. (a3las!
Audit Committee Assessment of the LAl A8 50 Al BpUiS J go Ayl i) p

Effectiveness of Internal Controls

Based on the reports issued by the External o Bl ppladlly gyl bl gz lpe a5 ol 2y

Auditor and reports issued by the controls Ads ol Aan U1 8)lalg AU 351031 s @ly 4301 byl
functions, which include the finance department, o Byl ol J) a8LsYl « pbolell 85lsls AN 3050
Internal Audit, Compliance and Risk, as well as sas J) b 0 dild (e G2 ol (gl Rzl A Jazels

management’s attestations, nothing material has
come to the attention of the Board Audit
Committee that would indicate significant
weakness in the system of internal and financial

AWy sl 203,00 dalasi § S

controls.
Mr. Khalid Al Rabiah dagy Hl) A& M)
Chairman of the Audit Committee daalgal) ddad iy
P e ismind
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Annex - Meetings of the Audit Committee

Istmeeting | 2nd meeting | 3rd meeting | 4th meeting | 5thmeeting | 6th meeting | 7th meeting
| 30 Jan 04 March, 11 March 13 May 29 July 4 Aug 03 Nov
Khalid Ibrahim
1 Al-Rabiah Present Present Present Present Present Present Present 100%
Thamer
Mohammed Present Present Present Present Present Present Present 100%
2 | Al-Mahid
Fahd Eid Ali
3 | Al-Hilal Present Present Present Present Present Present Present 100%
Yahya
4 | Mohammed Present Present Present Present Present Present Present 100%
Al-Shangqiti
Adeeb
Mohammed Present Present Present Present Present Present Present 100%
S | Abanmi
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