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Agenda of the Ordinary General Assembly Meeting  : 

1 Reviewing the Board of Directors’ report for the financial year ending 31/12/2025 AD and 
discussing it. 

2 Review and discuss the Company’s �inancial statements for the �iscal year ending on 
31/12/2025. 

3 To discuss and vote on the Auditor’s Report for the fiscal year ending on 31/12/2025G. 
4 Voting on appointing the company’s auditor from the candidates based on the 

recommendation of the Audit Committee, to examine, review and audit the financial 
statements for the fiscal year 2026 AD, and the Semiannual of the fiscal year 2026 AD and 
determine his fees. 

5 Voting on discharging the members of the Board of Directors from their liabilities for the 
fiscal year ending on 31-12-2025. 

6 Voting on Deals and contracts between the company and the Alrashed Tires Co. which is the 
board member Eng. Khalid A. Alshami , has an indirect interest, involving purchases of tires 
during 2025 the dealing amount is (96,608) Saudi Riyal, there are no preferential terms in 
this deal. 

7 Voting on Deals and contracts to be concluded between the company and Masdar Building 
Materials Company, in which the Chairman Eng. Raed I . Almudaheem , has an indirect 
interest, for the sale of gypsum and cement Boards based on purchase orders submitted by 
one party to the other. The transaction period begins on January 1, 2026 AD and ends on 
December 31, 2026 AD, The 2025 transaction value amounted to SAR 4,050,282. without 
any preferential conditions. 

8 Voting on Deals and contracts that will be concluded between the company and Al Rashid 
Wood Products Factory , in which the board member, Eng. Khalid A. ALshami, has a direct 
interest, for the sale of gypsum and cement boards based on purchase orders submitted by 
one party to the other. The transaction period begins on 1/1/2026 AD and ends on 
12/31/2026 AD, The 2025 transaction value amounted to SAR 1,869,028 without any 
preferential conditions. 

9 Voting on Deals and contracts to be concluded between the company and Al Rashid Cement 
Company, in which Board Member  Eng. Khalid A. ALshami has an indirect interest, for the 
purchase of cement products based on purchase orders submitted by one party to the other. 
The transaction period begins on 1/1/2026 AD and ends on 12/31/2026. The 2025 
transaction value amounted to SAR 1,680,996 , without any preferential conditions. 

10 Voting on Deals and contracts to be concluded between the company and  Alrashed Tires Co , 
in which Board Member  Eng. Khalid A. ALshami has an indirect interest, for the purchase of 
Tires based on purchase orders submitted by one party to the other. The transaction period 
begins on 1/1/2026 AD and ends on 12/31/2026 AD , without any preferential conditions. 
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11 To vote on delegating to the Board of Directors, the General Assembly’s powers stipulated in 
paragraph (1) of Article (27) of the Companies Law, for a period of one year from the 
General Assembly’s approval, or until the end of the Board of Directors’ term whichever is 
earlier, in accordance with the terms stated in the Implementing Regulation of the 
Companies Law for Listed Joint Stock Companies. 

12 Voting on authorizing the Board of Directors to distribute interim dividends semi-annually 
or quarterly for the �iscal year 2026. 

13 Voting on paying an amount of SAR 1,060,000 as remuneration to the Board members for 
the �iscal year ending on 31/12/2025. 

14  Voting on the Board of Directors’ resolution appointing  Mr. Serge Nicolas Bekhaazi  as (Non 
Executive) Board Member, effective 12/05/2026, to complete the current Board term ending 
on 29/05/2027 To replace the resigned member, Dr. Abdullah Ibrahim Al-Mojel, The CV is 
attached. 

15 Voting on the Board of Directors’ resolution appointing  Mr.  Paul Christopher Button as (Non 
Executive) Board Member, effective 12/05/2026, to complete the current Board term ending 
on 29/05/2027 To replace the resigned member Mr. Ali Salih Aldakheel,  The CV is attached. 

16 Voting on the Board of Directors’ resolution appointing   Dr. Markus Haaf  as (Non Executive) 
Board Member, effective 13/05/2026, to complete the current Board term ending on 
29/05/2027, To replace the resigned member Mr. Abdulrahman Albalawi. The CV is 
attached. 
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Agenda Attachments: 
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The Audit Committee Report to the Ordinary 

General Assembly No.#(22) For the Financial 

Year Ending on December 31st, 2025 

( عن 22تقرير لجنة المراجعة للجمعية العامة العادية رقم )  

 م 5202ديسمبر   31 فيالمنتهية المالية السنة 

 

Dear United Mining Industries Shareholders,   المحترمينمساهمي الشركة المتحدة للصناعات التعدينية السادة ،  

The Audit Committee of United Mining Industries 

Company (the "Company") is one of the committees 

formed by the Board of Directors (the "Board") and was 

established pursuant to the resolution of the 

Extraordinary General Assembly in its meeting No. 

(10) dated 15/06/2017. The current composition of the 

Committee is as follows: 

هى إحدى    )"الشركة"(لجنة المراجعة فى الشركة المتحدة للصناعات التعدينية   

الإدارة   مجلس  من  المنبثقة  تم    )"المجلس"(اللجان  من    سيسهاتأوالتي  بقرار 

)غيرالعادية( العامة  إجتماعها    الجمعية  )في          م   2017/ 15/6بتاريخ    (10رقم 

 على النحو التالي:  و تشكيلها الحالى

Chairman (Independent) Mr. Haytham Aboutaleb 

Member  Dr. Abdullah Ibrahim Al-Mojel 

Member (Independent) Mr. Abdulrahman Al-Bluwe 
 

 ( ل )مستق  رئيسا   الأستاذ/ هيثم أبو طالب  

   عضوا   الدكتور/ عبدالله إبراهيم المعجل 

 ( مستقل ) عضوا   عبدالرحمن البلوي الأستاذ/ 
 

The Committee has been entrusted with supervisory and 

oversight responsibilities within the Company, 

following the Audit Committee Charter approved by the 

Extraordinary General Assembly in its meeting No. (10) 

dated 15/06/2017 and its amendments approved by the 

Extraordinary General Assembly on 21/05/2024. 

These responsibilities include, but are not limited to, 

ensuring the independence and effectiveness of both 

internal and external audit functions, reviewing reports, 

submitting recommendations, and reporting on its 

activities periodically to the Board. 

وطبقاً لنصوص ميثاق   ام الإشرافية و الرقابية فى الشركةهتم تكليف اللجنة بالم 

م  2017لسنة    10من الجمعية العامة غير العادية رقم    بقرار  لجنة المراجعة المعتمد

 21/5/2024فى الجمعية العامة غير العادية بتاريخ و تعديلاته 

التأكد من إستقلالية و كفاءة المراجعة  منها على سبيل المثال لا الحصر،    التىو

الداخلية و الخارجية و مناقشة التقارير و رفع التوصيات و التقرير عن أنشطتها 

 بصفة دورية إلى المجلس. 

The Audit Committee is pleased to submit its report to 

your esteemed Assembly, Meeting No. (22), regarding 

the fiscal year ended 31/12/2025. The internal control 

system within the Company functions to enhance 

efficiency, reduce the risk of losses, and help ensure the 

reliability of the financial statements as of 31/12/2025. It 

also supports compliance with laws and regulations 

through ongoing evaluation, monitoring, performance 

correction, and detection of any deviations, if present. 

( عن العام  22ويسرنا لجنة المراجعة برفع تقريرنا لجمعيتكم الموقرة رقم ) 

حيث أن الرقابة الداخلية بالشركة تعمل   م  31/12/2025في    المالي المنتهي

في  الثقة  ضمان  على  وتساعد  الخسائر  مخاطر  وتقلل  الكفاءة  رفع  على 

والالتزام بالقوانين والتعليمات من خلال   ( م 31/12/2025القوائم المالية )

إن   الانحرافات  عن  والكشف  الآداء  وتصحيح  والمتابعة  التقييم  عملية 

 وجدت.
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Key Activities Within the Audit Committee Scope: 

During the fiscal year ended 31/12/2025, the Committee 

carried out various activities within the time allocated 

for its meetings.  
 

These included audit-related tasks, reviewing audit 

observations, monitoring the implementation of the 

audit plan, reviewing the annual financial statements, 

and submitting recommendations to the Board for their 

approval. 
 

The Committee also reviewed proposals from external 

auditors and recommended renewing the audit 

engagement with BDO Al-Amri from the shortlisted 

firms to audit the company’s financials for the year 

2026. 

 أبرز ما قامت به اللجنة من أعمال تدخل في نطاق اختصاصها:  

في المنتهي  المالي  العام  خلال  الأنشطة  من  بالعديد  اللجنة   قامت 

 ،في الوقت المخصص للاجتماعات م 31/12/2025

ومنها أعمال المراجعة ودراسة ملاحظاتها ومتابعة تنفيذ خطتها ودراسة   

 القوائم المالية السنوية ورفع التوصيات لمجلس الإدارة باعتمادها

مراجع  عقد  بتجديد  والتوصية  الحسابات  مراجعي  عروض  ودراسة 

الشركة    العمري  BDOالحسابات   لمراجعة حسابات  المرشحين  بين  من 

   .م2026عن العام 

The Audit Committee Meetings for the Fiscal Year 2025: 
 

Meeting No. Date 

Audit Committee Meeting No. 1 23 Mar 2025 

Audit Committee Meeting No. 2 18 May 2025 

Audit Committee Meeting No. 3 20 August 2025 

Audit Committee Meeting No. 4 22 November 2025 
 

 م : 5202لعام المالي لاجتماعات لجنة المراجعة  
 

 التاريخ  الاجتماع رقم 

 م  5202 –  مارس – 32 1اجتماع لجنة المراجعة رقم 

 م  5202 – مايو – 18 2اجتماع لجنة المراجعة رقم 

 م  5202 –  أغسطس – 02 3اجتماع لجنة المراجعة رقم 

  م  5202 – نوفمبر – 62 4اجتماع لجنة المراجعة رقم 

First: Financial Statements 

• The Company’s financial statements as of 

31/12/2025 were prepared following the 

International Financial Reporting Standards (IFRS) 

as adopted in the Kingdom of Saudi Arabia, along 

with other pronouncements endorsed by the Saudi 

Organization for Chartered and Professional 

Accountants (SOCPA). 
• Reviewing the company’s annual financial 

statements prior to their submission to the BOD and 

providing its opinion thereon. 
• providing a technical opinion on whether the BOD 

report and the company’s financial statements are 

fair, balanced, and understandable, and whether 

they include the information necessary for 

shareholders and investors to assess the Company’s 

financial position, performance, business model, 

and strategy. 

 
 أولا: القوائم المالية السنوية

للشركة معده وفقا للمعايير الدولية   م  31/12/2025القوائم المالية في   •

للتقرير المالي الصادر عن مجلس معايير المحاسبة الدولية المعتمدة 

الهيئة   أقرتها  التي  الأخرى  والإصدارات  السعودية  العربية  بالمملكة 

 السعودية للمحاسبين القانونيين.
 

على مجلس  • قبل عرضهـا  للشـركة  السـنوية  الماليـة  القوائـم  دراسـة 

حولها الـرأي  وإبداء  نزاهتهـا   الإدارة  لضمـان  بشـأنها  والتوصية 

 .وعدالتها وشـفافيتها
 

إبـداء الـرأي الفنـي فيمـا إذا كان تقرير مجلس الإدارة والقوائـم المالية  •

التـي تتيـح   المعلومـات  للشـركة عادلة ومتوازنـة ومفهوم  وتتضمن 

وأدائهـا  للشـركة  المالي  المركز  تقييـم  والمسـتثمرين  للمسـاهمين 

 ونموذج عملها واسـتراتيجيتها. 
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Second: External Audit 

• Reviewing proposals for the appointment of the 

external auditor and selecting the most suitable 

firm. 

• Reviewing the external auditor’s audit plan and 

scope of work, ensuring that no non-audit services 

falling outside the scope of the audit were provided. 

• Ensure the external auditor's independence, 

objectivity, and fairness, and assess the 

effectiveness of the audit work, considering 

applicable rules and relevant standards. 

• Respond to the external auditor's inquiries. 

• Reviewing the external auditor’s report and 

observations on the financial statements, and 

followed up on the actions taken in response. 

 : المراجعة الخارجيةثانيا   
 

مراجعة العروض الخاصة بتعيين المراجع الخارجي و إختيار الأنسب  •

 من بينهم.

مراجـع حسـابات الشـركة وأعمالـه، والتحقق من عـدم   مراجعـة خطـة •

تخرج إدارية  أو  فنية  أعمالا  المراجعـة،    تقديمه  أعمال  نطاق  عـن 

 .وإبـداء مرئياتها حيال ذلك

وعدالته،  • وموضوعيته  الحسـابات  مراجـع  اسـتقلال  مـن  التحقـق 

الأخذ مع  المراجعة،  أعمـال  فاعلية  القواعد    ومدى  الاعتبار  فـي 

 .والمعاييـر ذات الصلة

 .الإجابة عن استفسـارات مراجع حسـابات الشركة •

وملاحظاته   • الحسـابات  مراجـع  تقريـر  المالية   حولدراسـة  القوائـم 

 .ومتابعة ما أتخذ بشأنها

Third: Internal Audit 

• Oversee the performance and activities of the 

Internal Audit Department to ensure adequate 

resources and effective performance are in place in 

executing assigned duties and responsibilities. 

• Review internal audit reports, monitoring the 

corrective actions in response to the observations 

reported, and escalate any significant observations 

to the BOD. 

• Evaluate the Company’s internal control systems. 

• Review and approve the annual internal audit plan. 

• Ensure the Internal Audit Department's 

independence and assess the effectiveness of its 

work in accordance with relevant standards. 

• Evaluate the Company management’s 

responsiveness to the observations and 

recommendations issued by the Internal Audit 

Department. 

 المراجعة الداخلية  لثا :ثا 
 

الرقابـة والإشراف علـى أداء وأنشـطة إدارة المراجعـة الداخلية في  •

الشـركة، من أجل التحقق مـن توافر الموارد اللازمة وفعاليتهـا فـي  

 .تنفيذ الأعمال والمهـام المنوطة بها

تنفيذ  • الداخليـة ومتابعـة  المراجعـة  تقاريـر  الدراسـة والاطلاع علـى 

مجلـس  وإبلاغ  فيها  الـواردة  للملاحظات  التصحيحيـة  الإجراءات 

 .الإدارة بالملاحظات الجوهرية

 .نظـم الرقابة الداخلية في الشـركة تقييم •

 .مراجعـة الخطة السـنوية للمراجعـة الداخلية واعتمادها •

التحقـق مـن استقلال إدارة المراجعـة الداخليـة، ومدى فاعليـة أعمال  •

 المراجعة، بما يتناسـب مـع المعايير ذات العلاقة. 

إدارة  • توصيات  و  لملاحظات  الشركة  إدارة  إستجابة  مدى  تقييم 

 . المراجعة الداخلية
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Fourth: Audit Committee Opinion 

Based on the scope of work outlined above, and 

drawing upon the periodic reports submitted by the 

Internal Audit Department, the external auditor (BDO 

Al-Amri), including their observations as well as the 

Executive Management’s confirmations regarding the 

adequacy of the Company’s control system as stated in 

its annual report, 

The Audit Committee submitted a set of 

recommendations to Executive Management, the 

most important of which are as follows: 

• Studying the feasibility of reducing debt servicing 

costs for outstanding bank facilities. 

• Executive Management to prepare a proposed 

Related Parties Policy for the Company, in 

preparation for its review and approval in 

accordance with the applicable laws and 

regulations. 

• Appropriate measures must be taken to strengthen 

compliance with applicable laws and regulations to 

avoid regulatory or governmental violations. 

• Emphasizing  a periodical evaluation of customer 

credit eligibility. 

• The Committee recommended continuing the 

developing the company’s policies and procedures, 

including those related to Production, QC, HS&E, 

Warehouses, IT, and Code of Conduct. 

 

 

 

 رأى لجنة المراجعةرابعا :  

في ضوء نطاق العمل أعلاه، واستنادا على التقارير الدورية المقدمة من 

مكتب    ةالداخلي  ةالمراجع إدارة   الخارجي   العمري  BDOوالمراجع 

ومراقب الحسابات وما ورد بها من ملاحظات، والإدارة التنفيذية وتأكيداتها  

 حول سلامة النظام الرقابي للشركة ضمن تقريرها السنوي، 

 

 

 ي: مجموعة توصيات للإدارة التنفيذية و من أهمها ما يلاللجنة قدمت  

 

 يون المستحقة للبنوك. دراسة إمكانية تخفيض تكلفة خدمة الد •

هت اللجنة الإدارة التنفيذية بإعداد مقترح لسياسة الشركة الخاصة   • وَجَّ

، (Related Parties Policy) بالتعامل مع الأطراف ذات العلاقة

 .تمهيداً لمراجعتها واعتمادها وفقاً للأنظمة واللوائح المعمول بها

على   •   الالتزام  لتعزيز  اللازمة  الإجراءات  اتخاذ  ضرورةالتأكيد 

 أو تنظيمية  مخالفات  لوقوع  تفاديا  بها،  المعمول  والأنظمة  بالتشريعات

 . حكومية

على    • للعملاءإجراء    إستمرارالتأكيد  الائتماني  الوضع  بشكل   تقييم 

 دوري.

تطوير • باستكمال  تلك   السياسـات  التوجيه  بينها  ومن  والإجراءات 

بإدارات الإنتاج، الجودة، السلامة والصحة والبيئة، المخازن،  المتعلقة  

 .تكنولوجيا المعلومات وميثاق أخلاقيات العمل

Audit Committee Chairman  

(Independent, Non-Board Member) 
 رئيس لجنة المراجعة 

 )مستقل من خارج المجلس(

Haytham Aboutaleb    ــبـم أبــوطـال  ـيـث  ه 
  .........................................................................................  

 
 ......................................................................................... 
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Limited assurance report on the Declaration submitted by the Board of Directors on the Company’s 

transactions and contracts in which there is any interest for any member of the Board of Directors, 

whether directly or indirectly “Declaration” 

For the year ended 31 December 2025 

 

 

To The Shareholders 

United Mining Industries Company  

(A Saudi Joint Stock Company) 

Jeddah, Saudi Arabia 
 

Based on the request made by the Management of United Mining Industries Company (the “Company”), we 

carried out limited assurance procedures on the Declaration submitted by the Board of Directors to the 

shareholders of United Mining Industries Company on the Company’s transactions and contracts in which there 

are interests for any member of the Board of Directors, whether directly or indirectly. 

 

SUBJECT MATTER 
 

The subject matter is the Declaration prepared in accordance with the requirements of Article No. (71) of the 

Companies regulation in the Kingdom of Saudi Arabia. 

 

APPLICABLE CRITERIA 
 

The applicable criteria for the subject matter are as follows: 

 

• Board of Director's Declaration of the transactions with the related parties. 

 

• The requirements of Article No. (71) of the Companies regulation in the Kingdom of Saudi Arabia.  

 

• The Company's accounting records and books for the fiscal year ended 31 December 2025. 

 

• Annual Financial Statement for the fiscal year ending 31 December 2025 

 

MANAGEMENT RESPONSIBILITY 
 

The Company’s management is responsible for the preparation of the Declaration in accordance with the 

Applicable Criteria mentioned in the above section “Applicable Criteria”. Further, the Management of the 

Company is responsible for preparing and presenting the information that included in the Declaration Form 

and for such internal controls determined necessary to the identification and presentation of the information 

included in the Declaration in accordance with the Applicable Criteria that are free from material 

misstatement, whether due to fraud or error. Company’s management is responsible for maintaining the 

supporting documents and financial records and books that support these transactions. 
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Limited assurance report on the Declaration submitted by the Board of Directors of United Mining 

Industries Company for the year ended 31 December 2025 

 

 

OUR RESPONSIBILITY 
 

Our responsibility is to provide a limited assurance and express conclusion, based on our limited assurance 

procedures we have performed on whether anything has come to our attention to indicate that the Declaration 

is not prepared in all material respects, in accordance with the applicable criteria. Set out above. 

 

We conducted our engagement in accordance with the International Standard on Assurance Engagements 3000 

(“Assurance engagements other than audits or reviews of historical financial information”) as endorsed in the 

Kingdom of Saudi Arabia.  
 

Our procedures were designed to obtain a limited level of assurance to provide appropriate base for our 

conclusion on the Declaration of any member of the Board of Directors with any interest, both directly and 

indirectly and as such does not provide all the evidence that would be required to give a reasonable level of 

assurance. 

 

We have complied with the requirements of International Code of Ethics for Professional Accountants 

(including International Independence Standards), that are endorsed in the Kingdom of Saudi Arabia (the 

“Code”), and the other ethical responsibilities in accordance with the Code’s requirements, which is founded 

on fundamental principles of integrity, objectivity, professional competence and due care, confidentiality 

and professional behavior. 

 

The firm applies International Standard on Quality Management (ISQM) 1 that requires a firm to design, 

implement and operate a system of quality management including policies and procedures regarding 

compliance with ethical requirements, professional standards and applicable legal and regulatory 

requirements. 

 

SUMMARY OF WORK PERFORMED 

 

We have performed the following limited assurance procedures: 

 

• Agreed the information and data included in the Declaration to the Company's accounting records and 

books for the fiscal year ended 31 December 2025. 

 

• On sample basis, checked the transaction with related parties with the supporting documents. 

 

• Obtained confirmation of related party balances as of 31 December 2025. 

 

• Assessed whether the transaction with the related party are adequately disclosed in the financial 

statements of the Company for the year ended 31 December 2025. 

 

The procedures performed in the limited assurance engagement differ in nature and timing from the 

reasonable assurance engagement and are less in scope and thus the level of assurance that is achieved in the 

limited assurance engagement is much less than the assurance that would have been obtained if a reasonable 

assurance engagement had been performed. 
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Limited assurance report on the Declaration submitted by the Board of Directors of United Mining 

Industries Company for the year ended 31 December 2025         

 

 

CONCLUSION 

 

Based on the limited assurance procedures performed and evidence obtained, nothing has come to our 

attention that causes us to believe that the information included in the attached Declaration is not prepared, 

in all material respects, in accordance with the Applicable Criteria. 

 

RESTRICTION OF USE 

 

This report is solely issued for the purpose of submission to the management of the Company along with the 

Declaration by the Board of Directors therein to be submitted to the shareholders of United Mining Industries 

Company which discloses any interest for any member of the Board of Directors, both directly or indirectly, 

and may not be useful, used or provided for any other purposes.  

 

OTHER MATTER 

 

We have no responsibility to update this report for events and circumstances occurring after the date of this 

report.  

 

We stamped the attached Declaration for identification purpose only. 

 

 

 

For BDO Dr. Mohamed Al-Amri & Co. 

 

 
 

 

 

Maher Al-Khatieb 70 /12/1447 (H) 

Certified Public Accountant 42 /05/2026 (G) 

Registration No. 514  
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