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United Mining Industries
The Audit Committee Report to the Ordinary

General Assembly No.#(22) For the Financial
Year Ending on December 315, 2025

Dear United Mining Industries Shareholders,

The Audit Committee of United Mining Industries
Company (the "Company") is one of the committees
formed by the Board of Directors (the "Board") and was
established pursuant to the resolution of the
Extraordinary General Assembly in its meeting No.
(10) dated 15/06/2017. The current composition of the
Committee is as follows:

Mr. Haytham Aboutaleb

Dr. Abdullah Ibrahim Al-Mojel

Mr. Abdulrahman Al-Bluwe

Chairman (Independent)
Member
Member (Independent)

The Committee has been entrusted with supervisory and
oversight responsibilities within the Company,
following the Audit Committee Charter approved by the
Extraordinary General Assembly in its meeting No. (10)
dated 15/06/2017 and its amendments approved by the
Extraordinary General Assembly on 21/05/2024.

These responsibilities include, but are not limited to,
ensuring the independence and effectiveness of both
internal and external audit functions, reviewing reports,
submitting recommendations, and reporting on its
activities periodically to the Board.

The Audit Committee is pleased to submit its report to
your esteemed Assembly, Meeting No. (22), regarding
the fiscal year ended 31/12/2025. The internal control
system within the Company functions to enhance
efficiency, reduce the risk of losses, and help ensure the
reliability of the financial statements as of 31/12/2025. It
also supports compliance with laws and regulations
through ongoing evaluation, monitoring, performance
correction, and detection of any deviations, if present.
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United Mining Industries

Key Activities Within the Audit Committee Scope:

During the fiscal year ended 31/12/2025, the Committee
carried out various activities within the time allocated
for its meetings.

These included audit-related tasks, reviewing audit
observations, monitoring the implementation of the
audit plan, reviewing the annual financial statements,
and submitting recommendations to the Board for their
approval.

The Committee also reviewed proposals from external
auditors and recommended renewing the audit
engagement with BDO Al-Amri from the shortlisted
firms to audit the company’s financials for the year
2026.

The Audit Committee Meetings for the Fiscal Year 2025:

Meeting No. Date
Audit Committee Meeting No. 1 23 Mar 2025
Audit Committee Meeting No. 2 18 May 2025
Audit Committee Meeting No. 3 20 August 2025
Audit Committee Meeting No. 4 22 November 2025
First: Financial Statements
e The Company’s financial statements as of

31/12/2025 were prepared following the
International Financial Reporting Standards (IFRS)
as adopted in the Kingdom of Saudi Arabia, along
with other pronouncements endorsed by the Saudi
Organization for Chartered and Professional
Accountants (SOCPA).

e Reviewing the company’s annual financial
statements prior to their submission to the BOD and
providing its opinion thereon.

e providing a technical opinion on whether the BOD
report and the company’s financial statements are
fair, balanced, and understandable, and whether
they include the information necessary for
shareholders and investors to assess the Company’s
financial position, performance, business model,
and strategy.
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Second: External Audit
e Reviewing proposals for the appointment of the

external auditor and selecting the most suitable
firm.

e Reviewing the external auditor’s audit plan and
scope of work, ensuring that no non-audit services
falling outside the scope of the audit were provided.

e Ensure the external auditor's independence,
objectivity, and fairness, and assess the
effectiveness of the audit work, considering
applicable rules and relevant standards.

e Respond to the external auditor's inquiries.

e Reviewing the external auditor’s report and
observations on the financial statements, and
followed up on the actions taken in response.

Third: Internal Audit

e Oversee the performance and activities of the
Internal Audit Department to ensure adequate
resources and effective performance are in place in
executing assigned duties and responsibilities.

e Review internal audit reports, monitoring the
corrective actions in response to the observations
reported, and escalate any significant observations
to the BOD.

e Evaluate the Company’s internal control systems.

e Review and approve the annual internal audit plan.

e Ensure the Internal Audit Department's
independence and assess the effectiveness of its
work in accordance with relevant standards.

e Evaluate the Company management’s
responsiveness to the  observations and
recommendations issued by the Internal Audit
Department.
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Fourth: Audit Committee Opinion

Based on the scope of work outlined above, and
drawing upon the periodic reports submitted by the
Internal Audit Department, the external auditor (BDO
Al-Amri), including their observations as well as the
Executive Management’s confirmations regarding the
adequacy of the Company’s control system as stated in
its annual report,

The Audit Committee submitted a set of
recommendations to Executive Management, the
most important of which are as follows:

e Studying the feasibility of reducing debt servicing
costs for outstanding bank facilities.

e Executive Management to prepare a proposed
Related Parties Policy for the Company, in
preparation for its review and approval in
accordance with the applicable laws and
regulations.

e Appropriate measures must be taken to strengthen
compliance with applicable laws and regulations to
avoid regulatory or governmental violations.

e Emphasizing a periodical evaluation of customer
credit eligibility.

e The Committee recommended continuing the
developing the company’s policies and procedures,
including those related to Production, QC, HS&E,
Warehouses, IT, and Code of Conduct.

Audit Committee Chairman
(Independent, Non-Board Member)

Haytham Aboutaleb

United Mining Industries
Audit Committee Report 2026
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United Mining Industries

Date: 20/05/2026

£1447/12/03 : g

Dear United Mining Industries Company Shareholders,

conefoel) Ayl lelivall Buxal) 45,4 saluws 3ol

Greetings,

a9 (U9 <l dasyg @Sile Al

Subject: Notification from the Board of Directors to the General

Assembly Meeting

aoolall dalall Aaacell 153 udes juls Gillas /f}"bﬁl‘

With reference to Article (71) of the Companies Law, we would
like to inform you that during the fiscal year 2025, United
Mining Industries Company entered into a number of
transactions in which certain Board members had a direct or
indirect interest. These transactions were conducted in
accordance with the applicable regulations and without any
preferential terms.

The relevant contracts and transactions were disclosed in the
Board of Directors’ Annual Report for the year 2025 in
compliance with legal requirements. The Company confirms that
such transactions were executed on the same commercial terms
and principles applied to other parties, without any preferential

treatment.

Enclosed with this report is the special report issued by the
external auditor, BDO, regarding these transactions in accordance
with the applicable regulatory requirements. The Board of
Directors recommends that the esteemed General Assembly ratify
and approve these transactions and authorize them for the

following year.

With Kind Regards,

s 4Ly @S2 355 (Al allai e (71) 85U J) 8,L80L
Lbuai) Cleliuall su=ill 35,4 cwld 22025 JUI aladl
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Date: 20/05/2026
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United Mining Industries

21447/12/03 : )

List of Related Party Transactions for the Fiscal Year 2025: :22025 JUI alall 283all 213 81LN1 cMlalasy daild

S3i) Jolaill 5ra

(;_LJLA ;_\.f_ =

Term of the
transaction

(nllHIlIdI

unspecified)

o laladlf ol

22025 alall

Transaction
value for the
fiscal year

2025

lataitaands

Narture of the

Transaction

asdlall daub

Nature of the Relarionship

e o
dxlall cobo

Name of the
Interested Board

Member

“Related Party”

S 1,869,028 Slace | orealad HLST aSelas 38,4 5ylo¥! ulzs gune b olaied] Wil 48,4
Annual Sales 2025 alall § (9Suily) | plédl adlige oy uls | Alrashed Wood Products Factory
Company owned by major Board Member
shareholders (Rashidco), Khalid bin Abdullah
.for the fiscal year 2025 Al-Shami
S 4,050,282 Slage | omeabud ) HLST dS5 00 4,4 Byla¥! udme sy slidl slgd juuae a8yl
(85¥3lg coured! jalall uic)
Annual Sales ered] paalyl oty | Masdar Building Marerials
Chairman /Raed bin
Ibrahim Al-
Mudaiheem
rysom 96,608 abide | oreabudl LSt aSslas 45,4 Byla¥l Julxs giac Sl adly ) as,s
aaly) | aladl adlage o alls
Annual Purchase faseedil v . Al Rashed Tires Co.
Board Member
Company owned by major
Khalid bin Abdullah
shareholders (Rashidco),
Al-Shami
for the fiscal year 2025
eyom 1,680,996 Sbfda | omealudl LT daS0les 4S54 5yl 0¥! Julzo guns Cuewdl il aS sl
(sSudly) | oLl diilue o Wls
Annual Purchase 558 ¢ N Alrashed Cement Co.

Company owned by major
shareholders (Rashidco),

for the fiscal year 2025

Board Member
Khalid bin Abdullah
Al-Shami
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Date: 20/05/2026

Board Members

Board
Member
Name

Eng. Raed Bin
Ibrahim
Almudaiheem

Mr. Serge
Nicolas
Bekhaazi

Eng. Khalid
Bin Abdullah
Alshami

Mr. Paul
Christopher
Button

Dr. Markus
Haaf
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21447/12/03 : F )l

Board of Directors
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Personal Information of the Member

O A S Js Ul pull

Paul Christopher Button Full Name

1974/04/19 alnh 2yl s & il
1974/04/19 | Date of Birth British Nationality

g.n.q.LIu.Ln.LQJI alagall K

Academic Qualifications of the Member

dailnll aaall puwl Jagall Lle Jgnall ajli Janaill Jadgall
Date of obtaining the p
The issuer of the qualification Specialization Qualifications
qualifications
Oaklands College 1992 Construction B-Tec National Diploma ]
DS 5 A4l 1992 el NN
2

Experiences of the Member
apall allan

Experience

apiall

Period

CEO - Knauf GCC - Responsibility for all GCC countries
AN O gl Gudae J g0 aes Al ggese - oalal G glaill (ulas o gUS - (g2l i )l

Sept 2022 - now
GY1 - 2022 s

CEO - Saint-Gobain UAE - All Businesses in the UAE

Oy 8 Jlee Y aaen - SlLYY s Sl - (sl s

Jan 2019 - Aug 2022
2022 pshetl - 2019 iy

Lo W1 Gl - g pua Gl Ol - plall padl

Managing Director - Saint-Gobain Gyproc - Middle East

Nov 2011 - Dec 2018
2018 sy - 2011 by

faid i g sasiall ASlaall - (598 oS3} o ga o - plall paall

Managing Director - Saint Gobain Ecophon - UK&lIreland

July 1994 - Oct 2011
2011 »5SI- 1994 s

Sanial AShedll (puias shiins fisaly @ € - Aladt ppaall selose

Assistant to Managing Director - Kirk Building Developments UK

June 1992 to June 1994
1994 s - 1992 iy




Lol Ggul disa

Capital Market Authority .

Current membershipin the board of dlrectors of otherJomt stock compames (listed or non- hsted) or any other" e

Agitall Jauwl
Legal form of the

company

La.n.na.nm.n]l Uh.l." gl L,.lg.llu.ll la.l:uu

company, regardless of |ts Iegal form or the committees denvmg fromit

dignell deniih

Aunanll aiang)

ghllldaighc

Committees Membersh:p

Membership Nature

ajgnelf aan
H€,SAail)

Membership

type

Qi il ]

Main activity

Company name

Free Zone Enterprise Board 3.2 x| personal capacity , . |executive ... Production of plasterboard "
PRl ..,.| Board P PACY &yastt iy i Ouall gl Kn?ﬁ;—.ﬂ%,ﬁﬁ) Jagsash) 4
Limited liability company | Board ; .y ... | Personal capacity ;. .. -y «i.f executive s Production of plaslarboard ol el Knauf LLC pod i
Limited liability company n USG Middle East Company Limited
3 Producti f plasterboard e
225300 Al puae 513 48 Board sy s | personal capaulm‘m non- execun;iw " roduction of plasterboar sl 1 K <l 53 pamall o g1 G20 a ot 2
Limited liabilty company Board sy ol personal capacity e executive ;.. Production of plasterboard il ot )“ s USCOnRallSEZ LLCdI A
53 y300 Ay 13 38 : S d
Limited liability company Board ¥ idas personal capacity, . 5 G executwe Mining activities  oxadt il Intemational Mining Company LLC
e S ’ S 5l ol 382 3

Name: Paul Christopher Button

Signature:':_r_g,ﬁ./

Date: 12/05/2026G
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Personal Information of the Member

griell dsalell atagall .Y

Academic Qualifications of the Member
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Dr. Markus Haaf Full Name
03/03/1975 aall anl i a_ rwiall

1975/03/03 Date of Birth | German Nationality

gsai s i

Experiences of the Member

dailall a3l pwl Jagoll Lle Jgnall 4l Janiill Jagolt

Date of obtaining the p
The issuer of the qualification Specialization Qualifications
qualifications

University of Wurzburg 2005 Law Ph.D. ]

&J},\uﬁ)\,é :\aﬁl; 2005 Ol 81 siSalt

University of Wirzburg 2000 Law 1. State Examination

EJMJ}& aMlA 2000 C).}iLm dJ'\ﬂ U"‘JS“'“ Oladadt 2

a| S

Liall 8 (6 S Guaddh CAS 20 (e A8 58 il puiall a8 i i Liiusa [ plaa

aypall allan
Experience Period
Inhouse consultant as Lawyer and Tax Advisor at Gebr. Knauf KG 2014 - now
S G jua A8 55 b il e ey alaS Al L 2014 - OV iy
Lawyer/ Tax Advisor at the tax department of a Bigs company in Stuttgart / Germaﬁ’f/\ 2005-2014
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Current membership in the board of directors of other joint stock companies (listed or non-listed) or any other

Hgitall Ja il

Legal form of the

company

company, regardless of its legal form or the committees deriving from i

ajgnhell delin dignell dan

Al aiang) HE (SLaid)

5Jmu

Jlalll aigic ol bl

(6 jluicl (Jaiwn

Committees

Membership Membership

Main activity

Membership Nature

type

t

Company name

public limted company . . _ Production of plaster and gypsum Lk e Ml y ouad) Al O st o) o]
(Société Anonyme) Board ‘- |personal capacity = >>-|non-executive ... . oud il |CMPE. Comg gnie
o) Ue lalais ) Marocaine de Platre et d' Enduit SA 1
Private Joint Stock Company iy | | ey i .
ki el 5t Board S olae personal capacity non-exec! |v§ s ’LProducuon of plasterboard .} fal ,l\ il Knauf Gyps°5\"?ﬁ:3?£g,.,.. ks
timited liabifity company Board %> |personal capacity ~-->3~|non-executive sisis e Production of plaster S g Knauf Cyprus Ltd.s:s = s
e dal g jooa 3 S 2 g il e 2
N : . : <uw . Distribution of plasterboards and i
limited ilﬁill‘lt!.‘ ?,T'ﬁ?!s,. Board s,:) sl | personal capacity s - s | nON-execulive (g3 & Cladter products  datiay ot oo s Facto‘r'y :jgﬁ?}fﬂi c!j.:ist Ltd. Jo.
Variable Capital Corporation . . o "
§/Socig:iad ls\n:nim% d\7 Capital Board ¥ >4=+ | personal capacity ~ > -~ | non-executive ;1455 2  Production of plasterboard o 4l | Knauf de Honduras, S.A. de C.V.
‘anable -S.A. deC.V.
,u,-ali,-az-u-';i—)-'—-“;) ORISR S = 3
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Personal Information of the Member

grell unlell alagall .Y
Academic Qualifications of the Member
dailoll aayll pul
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Serge Nicolas Bekhaazi Full Name

1977/11/28 atlyall )i Had a1l
1977/11/28 Date of Birth Lebanese Nationality

Jagall

oall aytasl a7

Jagall le Jgnall ajli JnAill

Date of obtaining the p

The issuer of the qualification Specialization Qualifications

qualifications
American University of Beirut 2000 Bachelor of Mechanical Engineering | Bachelor of Engineering
e . 1
Cyom (o A8y 5 Analall 2000 ALl Ansig) SR PP (8

2

~ Experiences of the Member

apall allan

Experience

ajiall

Period

Member of Group Management & CEO Middle East, Africa & Turkey, Knauf Group
CagliS Ao gana 1S i g Ly il g T 51 Gl (g2l (M1 5 A ganall 55101 gune

Oct 2024 - now
YV - 2024 5

Regional Managing Director & President - Schiedel International & Brass Monier & Icopal MEAT Region, Dubai
Ciaay JS o) e gana (i i Jlad g Jams g Y1 (3500 Aibaiad Qi gl 30 Capandi - g el ey oatliY) el

Sept 2019-Aug 2024
2024 5580 - 2024 (el

Region Managing Director - Brand Energy & Infrastructure Services (CD&R company), Dubai
o (e S 2l F g o) Agianll il g A8 Ciladd - i) jaall

Jan 2015 - Sep 2019
2019 iz - 2015 i

General Manager & Executive Sales - Middle East & Turkey, General Electric International Inc, Duba
(2 el Qi 55 oy Sl U yin S 55 Jams g (31 - (gl plall jpal

Jun 2014 — Dec 2014
2024 559 - 2014 iy

General Manager & Executive - Qatar Petroleum & Subsidiaries - General Electric International Inc,
Doha o ol a2l il oy S ) i e lioall citanally Jp il i - gl plall ypadl

May 2013 — Jun 2014
2014 s - 2010 sdy

Director of Sales - Power Generation Services - Gulf - General Electric International Inc. , Dubai
o2 ool U a2 i) oy S0 )y - QBN e e

Aug 2010 - May 2013
2014 sis- 2010 sl
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Legal form of the

company

lamun.u.m]l glalli gi Agilall Laliuu

Current membership in the board of directors of other joint stock companies (listed or non-listed) or any other

company, regardless of its legal form or the committees deriving from it

yhlll digie

Committees

Membership

djgnell deuin

Anadll aiany)

arnim (e Jian
{ayluicl

Membership

Nature

Membership

type

it il bl

Main activity

Company name

Free Zone Enterplisg P e . . .
teRise.... |Board ° Personal _capaﬂty executive v+ | Production of plasterboards | |KnaufRAKFZE . . . .. . |
Limited liability company -5 . . .. |Distribution of 3522
sty civis 2 | Board 7" | Personal capacity | |executive “* | puilding materials TR |KautKenyalte, s
Limited liability company 59 dae N . . Production and distribution of Knauf Gypsum Tanzania Ltd.
ssyma iy iz s | BO@I Personal capacity , . | executive s+ | buiding materials e e U5 g e
Limited liability company §29 e . v i Distribution of plasterboards Facto of USG Middle East Ltd
oy ity cisis 2 | BOAI Personal capacity, , ~ [non-executive | et praducts e s
Limited liability company . . . ... |Production and distribution of e
e i gya inis 2 | BOArd 7' | Personal capacity . |executive +* |puilding materials ..., |KnaufLLC - [
Public Limited Company Production of pl }
g P e . . plaster and gypsum | C M.P.E. Compagnie
(Societe Anonyme) [ Bogrg Personal capacit executive . SOOI Marocaine de Pléies et & Endsit SA
433,300 ke 62 apaciy 8 ol Shainy o) ¢ Alre;

3 i . : Production and dlsmbuuon of building S
soiswacay . Board '~ Personal capaly  execufive,.  puiS™ IR ot vy Eemanin
Public Limited Company . i H : -

e, Board iiv i Personal capath executnii .ET.d.l-:,cnon of building products  knouf Platres SA o suss
Limited liability company  Board '/ Personal capacity exeCUti\igz Mining activities o ws Knauf les Carrieres SARL #2:5 »=d =<
52 ytae Gl ypen I3 36,2 i) hm,
Limited liability company ~ Board 7~ ; ; Export trading of building ' LA s
1 liabilty compan Personal ca_papliy; executwqe;ﬂ products S s 1y Knauf Africa Trade SARL [/
Limniﬂazl,lg SeeY  Board 7~ Personal capacity executive Production of building products ~ Knauf Platres Tataouine SARL
B - AL o) o po o

A

pe 3 A el s
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