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General Assembly Agenda dolell &2zl Jlacl Jooz

Review and discuss the Board of Directors' report for

the fiscal year ending on 31-12-2025.

-12- 31 & Laitodl Ll plel) 6,581 Gudowo 85 e g)lb
Auadliog 02025

Review and discuss the Financial Statements for the

fiscal year ending on 31-12-2025.

12-31 & Leitell el plall e dlal wilgall Je gy

Voting on the company's External auditors report for
the fiscal year ending on 31-12-2025 after discussing
it

oe &Sl gua)adl bluadl Gezlho w9 e cugaill
awtslio 12 $2025-12-31 § Lguiadl ol plal

Voting on the Board's recommendations to distribute
cash dividends amounting to (SAR 300,000,000) to
the shareholders for financial period of (31-12-2025 G),
(at (SR 2) per share representing (20%) of the share
par value), provided that the eligibility is for the
shareholders who own shares at the end of trading
on the day of the General Assembly convening and
who are registered in the company's shareholder
register with the Securities Depository Center
Company (Depository Center) at the end of the
second trading day following the maturity date. The
dividend distribution will start on Sunday 05/02/1448

AH, corresponding to July 19, 2026.

ooy 0385 241 jgn 61531 Ludzo &ogi (e cugail
pall e Gueolwall Jo g392w Jy (300,000,000)
a5lgll pgud) (392 JUy 2 2lg) (2025-12-31) alall
0sS3 Ol de (ol pgudl @08 (o (%20) Jios Lilg
Sloil pg Jolu @lgn eguil (uSIladl (roolual) &8>l
&St (53 &S il aoluwe Jouw (§ (pstally dololl 4202l
b ol poy U algs (& (gl S50) dullall L8l g1l 5o
L3l 2o i Ol e @Sl dolell deazdl slasil )b

02026 5 19 (88lgall 01448/02/05 353 ogy (4o lilicl

Voting on the payment of (SAR 8,740,000) as
remuneration to the Board members for the fiscal
year ending on 31-12-2025.

clacy 8o Ju) (8,740,000) 2l Yo e gl
£2025-12-31 $ dugriad! aloll diwl (e 6)1531 Gulo

Voting on discharging the Members of the Board

members from any liabilities for the fiscal year 2025.

L“)_JL,OJl roLQ_“ [ éjbgﬂ Uul},o CLAD_CT dod cb.gl LJ_C k_,ug.\D.JJl
62025

Voting on the appointment of the External Auditors
for the Company's from the nominees, and determine
their fees based on the Audit Committee (AC)
recommendation to the Board of Directors in this
regards, to review and audit the Company's interim

Financial Statements for the second, third quarter

Geapedl G o S pidl Bhluz ozlo Guer Je cugall
G99 de=log amal Elldg tdexliell dind duogi e tl
Slall plell (o soiully cllilly LWl gl adlall oilgall
el 115 102027 Jlall plall (o Jo3l gulg 102026

(da=l0)l dizd duogr 8950)
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and annual financial statements of the fiscal year
2026, and the first quarter of the fiscal year
2027 (Attached AC Recommendation)

Voting on Tawuniya's purchase of its own shares,
with maximum of (212,143) shares, to be allocated to
the company's employees within the employee
shares program. The purchase of these shares to be
financed through the company's fund. Further to
authorizes the Board (or whomever it delegates) to
complete the purchase within (18 months) from the
date of the extraordinary general assembly's
approval, The company will keep the purchased
shares for a period not exceeding (10) years from the
date of approval of the Extraordinary General
Assembly as a maximum until they are allocated to
the eligible employees Once the said period lapses,
the Company will follow the rules and procedures
stipulated in the relevant laws and regulations.
(Attached)

a8l Aug lgogul (o a9l &pnll b Je cugail
Gowd dSuill abgal lgauazs o waw (212,143)
sl gub e chudl Jigod piing pabgall pgul Zoly
elpidl diloc plash &)1531 (ud=o (2985 g a8l 9510l
&ololl duoazdl )8 20U (po Lgus e duilad lolns 6,16 Jils
O 235 8 630] 8liiiall aguwdl &Syl Baisiwg dpslell e
158 dslell e dolell dnozdl @88lgo Zu)b (o Wigiw (10)
clasil amig bl (uabgall lgnuasi (usd bl
losle Logaiall bulgally wlel=3l &S uill guiiw 810l 0o

(88 10)-8Mall wl> 2lgllg daks¥l &

Voting on the business relationship between the
Company and United Insurance Company which
Board Chairman Mr. Abdulaziz Alnwaiser, Board
member Mr. Abdulaziz Alkhamis & Mobility Sector
CEO Mr. Mansour Abuthnein & General Sector CEO Mr.
Sultan Alkhomashi & Chief Technology & Digital
Officer Mr. Abdullah Alshargi have an indirect interest.
The business is related to other services fees (non-
insurance). Note that transactions up to the end of
the fourth quarter of 2025 amounted to (7,223,560)
SAR without any preferential treatment. (Attached)

aSpidly &Sl G crad LUl sgaelly Jlacdl e cugail
pllue /30wl 6591 Gudoo i Gl Gaolil) saxiall
ol el /5wl &)Yl Gulso qicg uaygl!
Ouidl ol jguaie [Slwdl GLSuell glhd) bl Guly
el Ololw /3bwdl plell glhal il Guglg
/38l Jozilly wlogleall dusi glhs) il Gaily
powy O Blue og lgd bl e dxbios Gpadl dlluc
2l alg JI oiloladl b lode (ol ) g5] wloas
ol Ue cllsg, JUy (7,223560) sl 02025 ple o il

(8850) Aulpasas gy
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Voting on the business relationship between the
Company and Emaar which Board Chairman Mr.
Abdulaziz Alnwaiser has an indirect interest
Businesses related to other services fees (non-

insurance). Note that transactions up to the end of

Jlocl &b &S pidl (o cood Lill sgasllg JlacSl e cugual
dlion peugll el [3indl o5yl Gulzo Gusy) Ldlg
(8uisol pue) 551 loss pgu) 8lic o9 g8 Bpblio e
el 62025 ple o gl il algs J) wloledl b lale

(@950) -auluuires bog s (ST g ldgr JUy) 53,647.50
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the fourth quarter of 2025 amounted to 53,647.50
SAR without any preferential treatment. (Attached)

N

Voting on the business relationship between the
Company and Almajd Alarabiah Trading Company Ltd
which Board member Mr. Salman AlFares has an
indirect interest. Businesses related to insurance
policies. Note that transactions up to the end of the
fourth quarter of 2025 amounted to 330,847.90 SAR

without any preferential treatment. (Attached)

&g @Syl o il dgdelly JlacSl Je cugunill
Oladuw /3w 81531 Gudoxo guiare) illg 8)lill dypell Aol
ol &g e 8l (g g Bublio pé dxluns ulall
sl 02025 ole (o 2l 2l lgi JI wloledl b lake

(@950) lucras bg b sl 0gw Elldg JUy) 330,847.90

1

12

Voting on the business relationship between the
Company and Smart Link which Board member Mr.
Salman AlFares has an indirect interest. Businesses
related to insurance policies. Note that transactions
up to the end of the fourth quarter of 2025 amounted
to 18,918197.49 SAR without any preferential
treatment. (Attached)

&g @Syl e il dgdelly JlacSl Je cugunill
ol Oladuws /363l 61581 Guloo guare) [illg i &)loww
Ol lale (a0l @1l (e Bluc (29 lgd Bublio e axliao
el 02025 ple o 2l gl alg JI ooleul

(B9y0) Aulparss bog b (sl g Eldg JUy) 18,918,197.49

12

13

Voting on the business relationship between the
Company and Almalath Alarabiah which Board
member Mr. Salman AlFares has an indirect interest.
Businesses related to insurance policies. Note that
transactions up to the end of the fourth quarter of
2025 amounted to 672,879.96 SAR without any

preferential treatment. (Attached)

aSpig Ayl (ot il dgaslly JlacHl e cuguasl
o)l Ololus /36l 053] Gulos gie) Lilg dusell S)lal
0l lale (a0l @1l (e B)luc (29 lgd Bublio e axliao
672,879.96 sl p2025 ple o iyl 2l @lgy I ololel

(880) Adnares bgyus (sl Ggv ellsg Uy

13

14

Voting on the business relationship between the

Company and General Organization for Social
Insurance which Board members Mr. Salman Al
Fares, Mrs. Hessa Al Sheikh have an indirect interest.
Businesses related to insurance policies. Note that
transactions up to the end of the fourth quarter of
2025 amounted to 142,958,632 SAR without any

preferential treatment. (Attached)

dwgallg &Syl G cand il Sgaelly Jlacl Je cugunil]
/381 85381 oo guie) illg ducloizdl Slipolill dolell
gl JT das /6308l 8158 Gudzwo giacg Guylall ladu
Ob Lol 10u0li 809 0e B)lue o9 Bpblio e lgud abiao
142,958,632 sl 2025 ple po ol )l lgi J] oMolsill

(8850) &luarss by (sl o ldg JUy)

14

15

Voting on the business relationship between the

Company and General Organization for Social
Insurance which Board members Mr. Salman Al

Fares, Mrs. Hessa Al Sheikh have an indirect interest.

dnwgally Sl o caas Ll sga2lly JlacSl e cygail
/381 85381 oo guie) illg ducloizdl Slipolill dolell
Gwdl Jl & /630wl 8)158] Gaudzwo iy Gulall Oladw
1) 651 lors pouy e i 29 0piblio e lgud dlico
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Businesses related to other services fees (non-
insurance). Note that transactions up to the end of
the fourth quarter of 2025 amounted to 85,740,493
SAR without any preferential treatment. (Attached)

2025 ple (10 bl gl dlgs JI wiloleill b lole (a0l
(B9y0) lunras bgyub sl g Eldg JUy) 85,740,493 sl

16

Voting on the business relationship between the
Company and Hassana Investment Company which
Board members Mr. Salman Al Fares, Mrs. Hessa Al
Sheikh have indirect interest. Businesses related to
insurance policies. Note that transactions up to the
end of the fourth quarter of 2025 amounted to
10,821,012 SAR without any preferential treatment.
(Attached)

iSptg dSptdl G cad LUl seaslly JlacHl e cuguaill
o /38l 81381 Gudono guae) (il djlotiwl dlos
oo gl Jl s [63ludl 6531 Guloo giircg Gulall
Sloledl OU lole ol @iUs e Bluc o9 lgsd dpulio e
lldg JUy, 10,821,012 casly 02025 ole p0 il 2l lg) )

(8950) -auluires bog s (ST g

16

17

Voting on the business relationship between the
Company and Nesma Company which Board
member Mr. Nasser AlHagbani has an indirect
interest. Businesses related to insurance policies.
Note that transactions up to the end of the fourth
quarter of 2025 amounted to 1,155,04410 SAR

without any preferential treatment. (Attached)

&g @Syl o il dgdelly JlacSl Je cuguaill
el pob [3lwdl )53l Gulxe o) illy o
Ob lale (a0l @ilig (je Bluc (09 lgié Bublio e axlao
csb p2025 ple o 2l @l dlg JI ool

(B9y0) Alunra bg b sl Og Elldg JUy) 1,155,044.10

17

18

Voting on the business relationship between the
Company and Elm Company which Board member
Dr. Khalid AlGhunaim has an indirect interest.
Businesses related to insurance policies. Note that
transactions up to the end of the fourth quarter of
2025 amounted to 85,420,082.75 SAR without any

preferential treatment. (Attached)

ple a8 g &Sl cias Sl dgselly JlocHl e cuguadll
ne axbas ewsll U /)gi5a)l )53 Gule guas) Jilg
Jlileleill o lale 10l &3lig e B)lie ;o9 lgsd opblao
JU,) 85420,082.75 el 02025 ple o 2l )l dlgs

(8910) Aulass bgyub (sl g Wsg

18

19

Voting on the business relationship between the
Company and Elm Company which Board member
Dr. Khalid AlGhunaim has an indirect interest.
Business related to other services fees (non-
insurance). Note that transactions up to the end of
the fourth quarter of 2025 amounted to 87,476,652.29

SAR without any preferential treatment. (Attached)

ple dS g a8 padl w cuas Sl dgselly JlocHl e cugiadll
ne axbas ewisll U /)ei5a)l )53 Gulxe guas) iy
(8uis0l jue) 521 Dloas pou) e Bl (@9 lgud Bpilio
el 02025 ple (o 2l 2l dlgi JI Silboledl 0 lade

(@950) Alunras bg b Sl g Eldg JUy) 87,476,652.29

19

20

Voting on the business relationship between the

Company and Obeikan company which Board

iSyg &Spadl G i il sgeslly Jlacll e cuguail
puisll s /)98l 858l Gulze giel Ldls Olusl

20
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Khalid AlGhunaim has an

interest. Businesses related to insurance policies.

member Dr. indirect

Note that transactions up to the end of the fourth
quarter of 2025 amounted to 94,942.84 SAR without

any preferential treatment. (Attached)

0b lale (10l 83Uy (€ Bluc o9 lgé Bublio e axlao
94,942.84 sl p2025 ole o il 2l Glg ) ololal
(880) aluarss by (sl o ldg JUy)

21

Voting on the business relationship between the
Company and Vision Bank which CEO Mr. Othman
Alkassabi has an indirect interest. Businesses related
to insurance policies. Note that transactions up to the
end of the fourth quarter of 2025 amounted to
170,010.71 SAR without any preferential treatment.
(Attached)

9 ling 8yl caod il sg8elly JlocHl e cugunill
e dsbos uodll olaie /Sl sheull Gupll il
I oleledl (U lode 10l &3Ug (e B)luc Lo ilgsd bpulio
&g JUy 170,01071 casly 52025 ple ¢o iyl il dilgs

(@80) dudpaas b b sl g

21

22

Voting on the business relationship between the
Company and Zahra Association which CEQ Mr.
Othman Alkassabi has indirect interest. Businesses
related to other services fees (non-insurance). Note
that transactions up to the end of the fourth quarter
of 2025 amounted to 250,000 SAR without any
preferential treatment. (Attached)

420> aSptll G o Gl dgaslly JlacHl e cuguaill
e axbias Guadll Glate /Sliwdl g igeil Gl (il 6y0;
(s0l jue) 6331 Bloas gy (e lue (o9 lgd 8pilio
el 02025 ple (o 2l 2l lgi JI Oilboledl 0L lade

(B9y0) ulpaas bgpb sl 0g Elldg JUyy 250,000

22

23

Voting on the business relationship between the
Company and Waseel Company which CEO Mr.
Othman Al Kassabi, Chief Technology & Digital Officer
Mr. Abdullah Alshargi and Health Sector CEO Mr.
Mohammed Alsaead have an indirect interest
Business related to other services fees (non-
insurance). Note that transactions up to the end of
the fourth quarter of 2025 amounted to 4,490,474

SAR without any preferential treatment. (Attached)

&g @Syl e il dgdelly JlacSl Je cuguill
ousdlg Gradll Glate /3wl siuail Gusl il Juog
dllue /3l Jgdly wlogleall duss glbal (il
vewll daso /Sl asuall glhd) gigaidl Gully Gl
1) 5251 Slosz pow) e 6)lue Log g8 8publio ¢ dxbioo
02025 ole (0 2l 2l &lgi JI wiloled! U lode (2ol
(@80) dulusas bout sl g eldg JLy 4,490,474 il

23

24

Voting on the business relationship between the
Company and Tree which Chief Executive Officer Mr.
Othman Alkassabi and CFO Mr. Abdulaziz Alshaiekh
have an indirect interest. Businesses related to
insurance policies. Note that transactions up to the

end of the fourth quarter of 2025 amounted to

9 &S g &Syl (y et Ll sgaell JlacHl e cuguail
ol uadll Glaie Slwdl el sl Gl
dpilio e dobioo gutdl giele /3l el il
alg JI oiboleill o lole (a0l @il e d)luc o9 lgsd
Go lsg JUyy 2,302,117.05 wasly 02025 ple (o ol 2]l

(B950) -auluires bog s (s
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2,302,117.05 SAR without any preferential treatment.
(Attached)

25

Voting on the business relationship between the
Company and Tree which Chief Executive Officer Mr.
Othman Alkassabi and CFO Mr. Abdulaziz Alshaiekh
have an indirect interest. Businesses related to other
services fees (non-insurance). Note that transactions
up to the end of the fourth quarter of 2025 amounted
to 69846592 SAR without
treatment. (Attached)

any preferential

S @S png &Sl cnad il sg82lly JlacHl e cuguaill
oully Gradll Glaie /3lwdl gl Gusl Gillg
dpilio pe dxbas gudl pielluc /Slwdl el gisaul
Ob lale (a0l jug) 531 Sloss pguy) Ge Blue Log lgud
ol 02025 ole oo @bl )l aly JI ooledl

(@9y0) dlucras bg b sl g Elldg JUy) 69,846,592

25

26

Voting on the business relationship between the
Company and Meena which CEO Mr. Othman
Alkassabi, CFO Mr. Abdulaziz Alshaiekh, Chief
Technology & Digital Officer Mr. Abdullah Alshargi
and Health Sector CEO Mr. Mohammad Alsaeed have
an indirect interest. Businesses related to insurance
policies. Note that transactions up to the end of the
fourth quarter of 2025 amounted to 18,033,495 SAR

without any preferential treatment. (Attached)

iz @Sputrg &S ptl (o et Ll Sgdelly JlacHl J cuygunil]
sl Olate /3Ll giuaidl Guil) (il dudall ol
gaadl pellne /slwdl o)l glhall giuaml Guglg
/38l Jomilly logleoll duas glnd) giuaidl Gussylg
oo /3Ll dsall glndl siuail Gl §padl alie
ol 38Uy e Blie o9 g8 6plio ue axlino vl
02025 ple (o )l )l aly JI oeledl oL lake
(B950) Alucres bog it ST g lidg JUy) 18,033,495 caaly

26

27

Voting on the business relationship between the
Company and Meena which CEO Mr. Othman
Alkassabi, CFO Mr. Abdulaziz Alshaiekh, Chief
Technology & Digital Officer Mr. Abdullah Alshargi
and Health Sector CEO Mr. Mohammad Alsaeed have
an indirect interest. Businesses related to other
services fees (non-insurance). Note that transactions
up to the end of the fourth quarter of 2025 amounted
to 256137561 SAR without
treatment. (Attached)

any preferential

liso @S9 @Syl (o crnd il sgaslly JlocHl e gl
ool Glaie 3l il Guuil) Gl aubll _ual
il pollne /sbwdl Jlall glhall giuaill Gl
/38l Jozilly wlogleall dusi glhs) il Gaily
somno [3lidl aall gl (sl Gusilg Gpidl allue
Olods pouw) (e B)le g lgad Spblio jué dxlions sueull
Go @l @l algs J] oMloledl b lale (ausol pe) 531
ba ol osn clsg JU 256137561 csly 52025 ple

(890) alpares

27

28

Voting on the business relationship between the
Company and AWRIS, which General Sector CEO Mr.
Sultan  Alkhomashi  has an indirect interest
Businesses related to insurance policies. Note that

transactions up to the end of the fourth quarter of

wediallg &Sl ¢ e Ll dgaelly JlacHl e cuguaill
plell glba) sisaidl Guul) Lilly sl bt Guold el
olc (o5 lgsd Bublio pé dxbioo ozl Olbalw /3wl
ole o 2l 2l Glgi JI wiloledl U lale 1ol &3lig (e
dluads bg b sl gy eldg JUyy 1197,470.10 casly 02025

(8950)
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2025 amounted to 1197,47010 SAR without any

preferential treatment. (Attached)

29

Voting on the business relationship between the
Company and Chemanol, which General Sector CEO
Mr. Sultan Alkhomashi has an indirect interest.
Businesses related to insurance policies. Note that
transactions up to the end of the fourth quarter of
2025 amounted to 31,749,284.81 SAR without any

preferential treatment. (Attached)

&Sy dSuidl s Gl dgelly JlacYl e cugadll
Olalw /3wl plall glas) giuaidl Gugl) Lilly JoilasS
ol @ (e Bluc o9 lgud Bublio pé dxblioo el
el 02025 ole (o 2l 2l lgi JI wloledl o lale

(B9y0) luaras bbg b (sl g Elldg JUy) 31,749,284.81

29

30

Voting on the business relationship between the
Company and Najm which Mobility Sector CEO Mr.
Mansour Abuthnein has an indirect interest
Businesses related to insurance policies. Note that
transactions up to the end of the fourth quarter of
2025 amounted to 570,733.64 SAR without any

preferential treatment. (attached)

o &Sy 88yl (y od Ll gl JlacHl e cuguail
il ol jguaiio /3l S0l glind) g uaitll Gushl) Gillg
Ol lale ¢ol @ilis ie 8lic Log lgwd dpblio pé dxbao
570,733.64 caaly 62025 ole ¢yo il ] 2l g J] oiloloul

(B950) Alcres bog b ST Lo lldg JUy)

30

31

Voting on the business relationship between the
Company and Najm which Mobility Sector CEO Mr.
Mansour Abuthnein has an indirect interest. Business
related to other services fees (non-insurance). Note
that transactions up to the end of the fourth quarter
of 2025 amounted to 106,406,913 SAR without any

preferential treatment. (attached)

o &S puing 48 il (s il Sgaslle JlacHl e cygiail
il ol jguaio /3l S0l glind) g uaitll Guhl) Gillg
28) 631 Oloss pouy e 8)lie g g6 8pblio e dxliao
02025 ole (0 2l 2l g JI loledl oU lade ((asinol
(890) ulncres bg b ST hga Sldg JLy 106,406,913 cusly

31

32

Voting on the business relationship between the
Company and Tanami Real Estate which Chief
Technology & Digital Officer Mr. Abdullah Alshargi
has an indirect interest. Businesses related to
insurance policies. Note that transactions up to the
end of the fourth quarter of 2025 amounted to
(2,478.25) SAR without any preferential treatment.

(Attached)

by aSpill Gu caes LUl sgaslly JlacHl e cygail
Jomdlg Lz gloisil gl (s duaidl Guyl) Gillg &)lasll olis
0e Bl 09 lgs8 dpilio e dxduno Gpidl dllne /3Ll
ole o @bl gyl alg Jl wiloledl 0L lale 10uol iUy
Adpads bops gl gg @ldg JUy) (2478.25) wisly 52025

(8950)

32

33

Voting on the business relationship between the
Company and Al Moammar Information Systems
Which Chief Investment Officer Mr. Fahad Bin

Moammar has an indirect interest. Businesses related

@Spg aSpll Gw e Gl ssdslly Jlacdl e cuguail
sloa) shwaill Gl LUls Ologlaoll &bl sl
29 819 6plio jut dxliao yomo (p g8 /ALl laiiwgl
G 2l el alg Jlodeled! O lede a0l @509 opc 8)luc
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to insurance policies. Note that transactions up to the
end of the fourth quarter of 2025 amounted to
134,579 SAR without any preferential treatment
(Attached)

Adads b sl g elldg JUy) 134,579 sl 2025 ple
(8950)

34

Voting on the business relationship between the
Company and Altharwah Albashariyyah Which Chief
Investment Officer Mr. Fahad Bin Moammar has an
indirect interest. Business related to insurance
policies. Note that transactions up to the end of the
fourth quarter of 2025 amounted to 1,611,413.58 SAR

without any preferential treatment. (attached)

&by Al o o LUl sgaelly Jlacll Je cugail
[3bwdl Jlotiwdl glas) gl Gull [lg &l g1l
&g e sluc o9 g Gublio ué dxboo jooo (o g8
02025 ole (1o 2l 2l &ly JI iloletll 0U lale iyu0b
(@80) Audpaas bog b sl g Ellsg JUy) 161141358 cely

34

35

Voting on the business relationship between the
Company and Dar Altamleek Which Chief Investment
Officer Mr. Fahad Bin Moammar has an indirect
interest. Business related to insurance policies. Note
that transactions up to the end of the fourth quarter
of 2025 amounted to 3,472,912.83 SAR without any

preferential treatment. (attached)

)b &g aSunll g cues LUl dgselly JlacSl Je cuguadll
(209 /58I lotiwyl glad) s el Guuil) (ilg Elilod!
lale 1310l 8lig (s B)uc 29 lgsd 8ublio pé dxluoo om0
el 02025 ole oo 2l 2l dlg JI wileledl ol

(@950) dulucras by sl g Elidg JUy) 3472,912.83

35

36

Voting on the business relationship between the
Company and Hala Financing Which Chief GRC Officer
Mr. Yaser Allaf has an indirect interest. Business
related to insurance policies. Note that transactions
up to the end of the fourth quarter of 2025 amounted
to 33494326 SAR without

treatment. (attached)

any preferential

o 4Spuig &S pid| G cuas LUl dgselly JlacS! e cuguaill
sbally daSgall glhal bl yuill ily Jigesll
Bl ;29 lgsd Gpblio pt dxliae Blle by /3Ll 418l
ole o 2l 2l Glgs Jl wiloledl U lale 1ol &3Uig (e
s by gl gg Elldg JU,) 334,943.26 sl 2025

(@950)

36

37

Voting on delegating to the Board of Directors the
authorization powers of the General Assembly
stipulated in paragraph (1) of Article 27 of the
Companies Law, for a period of one year starting from
the date of the approval by the General Assembly or
until the end of the delegated Board of Directors'
term, whichever is earlier, in accordance with the
conditions set forth in the Implementing Regulation
of the Companies Law for Listed Joint Stock

Companies.

olell dmosdl 4May 8)53] Gulo GAugds e cugaill
agludl el o (1) ay0all (§ Sloll Lousall aplell
asslgo 20)U (o ple 830 g Sl plas (o (g pusllg
Logsl Uogaall 8)531 Lulmo 8,95 dilgi Lim ol dolell dueazll
OlS ! plad 4igaiil &l 9 63)lg)l bgyuinl) 69g (guu]

430l daoluall Ol8 iy dwsldl
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Review and discuss the Board of .

" Directors' report for the fiscal year
ending on 31/12/2025

(Audit Committee Report for 2025)




The Company for Cooperative Insurance (Tawuniya)
Audit Committee Report to the General Assembly for the year 2025

The Audit Committee of the Company for Cooperative Insurance (Tawuniya) is pleased to present to
the honorable shareholders of the Company its annual report for the fiscal year ending on December
31,2025. This report presents the Committee opinion on the adequacy of the internal control systems.
This opinion is based on the Committee’ work within its mandate, conducted in accordance with
Article (88) of the Corporate Governance Regulations issued by the Capital Market Authority (CMA)
on January 18, 2023.

In 2025, the Audit Committee held 10 meetings, as the attendance rate of its members reached
(100%), as indicated in the attendance records contained in the Board of Directors Annual Report.

The Audit Committee (hereinafter referred to as "the Committee") accomplished its tasks and
activities in accordance with its charter relevant regulations, which included the following:

Financial Reports

The Committee thoroughly reviewed the preliminary annual and quarterly financial statements with
the external auditors and made recommendations to the Board of Directors. In addition, the
Committee reviewed the external auditors' reports, including "management letter", and made
recommendations to the Board of Directors. The Committee also discussed with the executive
management and the external auditors the management's plans to address the deficiencies in the
control aspects, if any.

The Committee evaluated the professional expertise, performance and independence of the external
auditors. Subsequently, the Committee reviewed the offers submitted by the auditors to review the
annual financial statements for year 2025 and recommended contracting with KPMG and PKF to audit
the Company's annual financial statements for the year 2025, as well as for the second and third
quarters of year 2025 and the first quarter of year 2026.

Finally, the Committee reviewed the Risk Maturity assessment, surplus distribution status, accounts
receivable, collections performance and the adequacy of doubtful debts provisions.

Internal Audit

The Committee oversaw the performance of the Internal Audit Division (IAD) throughout the year,
ensuring the efficiency and objectivity of its work. This included reviewing and approving IAD's 2025
work plan and budget, monitoring its implementation and any necessary modifications, and
reviewing IAD reports. The Committee analyzed key observations from these reports, brought them
to Board of Directors attention, and monitored their implementation by the executive management.

The Committee also confirmed the IAD's independence, verifying that its work face no restrictions
and that no factors negatively impacted its function.

Requlatory Compliance

During the fiscal year, the Committee reviewed, approved and monitored the implementation of
Compliance Division work plan. Furthermore, The Committee also reviewed the Compliance Division
reports and made recommendations based on them. Furthermore, the Committee monitored the
Division's progress on regulatory compliance, anti-money laundering and combating the financing of
terrorism, reporting violations, transactions with related parties and distribution of surplus to ensure
accurate reporting and full compliance in line with the regulatory requirements.
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The Company for Cooperative Insurance (Tawuniya)
Audit Committee Report to the General Assembly for the year 2025

The Internal Control System

Recognizing that management is responsible for establishing a comprehensive and effective control
system tailored to the Company's business and related risks, the Committee received updates about
the improvements made by the executive management in the internal control system, the results of
the internal audit activity and the systems of risk management. The Committee also:

. Reviewed quarterly performance reports on customer complaints.
. Was informed of all major lawsuits filed by or against the Company.
. Reviewed reports from Internal Audit Division and the external auditors on the effectiveness

of the internal controls related to the financial reporting system.

Therefore, the Committee found no material weaknesses in the Company's internal control systems.
However, the Committee believes further improvements are necessary to support the Company's
growth and strategic directions, and will monitor these improvements.
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24/02/2026

The Chairman and Members of the Board of Directors

Chairman of Audit Committee

Audit Committee Members, CEOQ, CFO, E.D IA & Secretary of Board

Recommendation to appoint external auditors for the Company’s Financial
Statements for Year 2026 and the First Quarter of Year 2027

Dear Board Chairman & Members,

Please be advised that the Audit Committee has requested the Internal Audit Division to seek
offers from the licensed audit firms to audit and review the Company’s consolidated financial
statements for the year ending on December 31, 2026, in addition to reviewing the interim
condensed and consolidated financial statements for the second and third quarters of the fiscal
year 2026 as well as the first quarter of the year 2027, emphasis and focus was to invite the well-
known firms having wide experience and competence.

Accordingly, the Internal Audit Division has initially considered ten auditing firms with insurance
experience in the Saudi market.

One firm (BDO) was excluded due to regulatory requirements of reappointment pursuant to the
Corporate Governance Regulations issued by the Capital Market Authority. Three firm (PWC,
Deloitte and EY) are excluded because of potential conflict of interest as these firms are providing
consulting services to Tawuniya. Remaining six auditing firms were considered and respective
analysis was conducted. Two firms (CROWE and MOORE) did not submit the proposal. Four firms
(KPMG, PKF, RSM & MAZARS) submitted their commercial and technical proposals for
consideration.

Finally following two firms are considered for submitted proposals along with the quoted fees
(exclusive of VAT) that are summarized below:

S:No | Firm Name Quoted Fees (SAR)
1 KPMG 3,975,000
2 PKF - Al-Bassam and Partners 1,140,000

The Audit Committee has analyzed and studied received quotations, taking into consideration of
application of International Financial Reporting Standards 9 and 17, as accordingly, it requires the
presence of firms having wide experience in such standards. Including, availing the wide
experience of previous companies dealing with Tawuniya, the Committee considered KPMG and
Al-Bassam and Partners “PKF" for the following reasons:
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Reasons for choosing KPMG:

Their wide experience in auditing corporate accounts, especially insurance companies, in addition
to their previous experience in auditing Tawuniya Financial statements from 2010 to 2014 and from
2020 - 2025.

The firms keenness to offer their expertise and services as KPMG is also providing external audit
services to some other insurance companies in the region and their readiness with a working team
specialized in insurance business.

Their quoted fees is SAR 3,975,000 for the audit of financial year 2026 including reviewing the
interim condensed and consolidated financial statements for the second and third quarters of the
fiscal year 2026 as well as the first quarter of the year 2027.

Reasons for choosing Al-Bassam and Partners "PKF":

Their wide experience in auditing corporate accounts, especially insurance companies alongwith
having an experienced and qualified team. Furthermore, PKF has experience in auditing
Tawuniya's Financial Statements for the year 2024 and 2025.

Their quoted fees is SAR 1,140,000 for the audit of financial year 2026 including reviewing the
interim condensed and consolidated financial statements for the second and third quarters of the
fiscal year 2026 as well as the first quarter of the year 2027.

The Committee considers the nomination of KPMG and PKF and accordingly the final fees for the
audit of financial year 2026 including reviewing the interim condensed and consolidated financial
statements for the second and third quarters of the fiscal year 2026 as well as the first quarter of
the year 2027 will be SAR 5,115,000 (Excluding VAT).

In conclusion, the Audit Committee recommends to esteemed Board to approve the selected
firms, and recommend to the General Assembly to appoint KPMG and PKF to audit the Company's
consolidated financial statements for the year 2026 including reviewing the interim condensed
and consolidated financial statements for the second and third quarters of the fiscal year 2026 as
well as the first quarter of the year 2027, taking into consideration business continuity and related
experience in insurance sector.

Chairman of Audit Committee
Abdulaziz Mohammed AlSedeas




Voting on Tawuniya's purchase of its own shares,
with maximum of (212,143) shares, to be allocated
to the company's employees within the

employee shares program. The purchase of these = =

shares to be financed through the company's
fund. Further to authorizes the Board (or
whomever it delegates) to complete the
purchase within (18 months) from the date of the
extraordinary general assembly's approval, The
company will keep the purchased shares for a
period not exceeding (10) years from the date of
approval of the Extraordinary General Assembly
as a maximum until they are allocated to the
eligible employees Once the said period lapses,
the Company will follow the rules and procedures
stipulated in the relevant laws and regulations

.
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INDEPENDENT AUDITOR'S LIMITED ASSURANCE REPO T

TO THE SHAREHOLDERS

THE COMPANY FOR COOPERATIVE INSURANCE

(A SAUDI JOINT STOCK COMPANY) (1/4)
RIYADH, KINGDOM OF SAUDI ARABIA

INTRODUCTION

According te the request of the management of The Company for Cooperative Insurance ("the
Company"}),we have been engaged to perform a limited assurance engagement in order to state whether
anything has come to our atrention that causes us to believe that the subject matter detailed below ("Subject
Matter”), has not been reported and presented fairly, in all material respects, in accordance with the
applicable criteria mentioned below “applicable criteria”.

SUBJECT MATTER

The scope of the limited assurance engagement relates to the Company's assessment of the financial
solvency requirements as per the applicable requirements of Part Six, Chapter One, Article 17.3 of the
Implementing Regulations of the New Companies Law for Listed Joint Stock Companies issued by the
Capital Market Authority ("CMA") of the Kingdom of Saudi Arabia dated 18 January 2023 (as amended)
("the Implementing Regulations”, the “Criteria”) and the accompanying statement of the proposed buy-
back of shares (“The Schedule”} prepared by the management of the Company and submitted to us.

APPLICABLE CRITERIA

Article 17.3 of the Implementing Regulations of the New Companies Law for Listed Joint Stock Companies
issued by the Capital Market Authority ("CMA") of the Kingdom of Saudi Arabia dated 18 January 2023 (as
amended) {"the Implementing Regulations", the “Criteria”}.

MANAGEMENT RESPONSIBILITY

The management and the chairman of the Company’s board of directers are responsible for preparing the
subject matter of assurance and presenting it as appropriate in accordance with applicable criteria, The
Company’s management is also responsible for establishing and maintaining an adequate internal control
system for the preparation and presentation of the subject matter of assurance that are free of material
misstatements, whether arising from fraud or error, choosing and applying appropriate controls,
maintaining adequate records, and making reasonable estimates according to the circumstances.

RACTITIONER RESPONSIBILITY
It is our responsibility to express the conclusion of a limited assurance on the subject matter of assurance
based on the limited assurance engagement that we have performed in accordance with the /nternational
Standard for Assurance Engagements 3000 (Revised) "Assurance Engagements Other Than Audits or
Reviews of Historical Financial Information "that is endorsed in the Kingdom of Saudi Arabia and the terms
and conditions of this engagement as agreed with the Company's management.
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‘ Chartered Accountants

INDEPENDENT AUDIT R’S LIMITED ASSURANCE PO T

TO THE SHAREHOLDERS

THE COMPANY FOR COO ERATIVE SURANCE

{ASAUD JOINT STOCK COMPANY) (2/4)
RIYADH, KINGDOM OF SAUDI ARABIA

PRACTITIONER RESPONSIBILITY (CONTINUED}

QOur procedures were designed to obtain a limited level of assurance on which to base our conclusion, and
as such do not provide all of the evidence that would require to provide a reasonable assurance, The
procedures performed depend on our professional judgment, including the risk of material misstatement of
the subject matter, whether due to fraud or error. While, we considered the effectiveness of management's

internal control when determining the nature and extent of our procedure, our engagement was not
designed to provide assurance on the effectiveness of internal control system.

PROFESSIONAL ETHICS AND QUALITY MANAGEMENT

We have complied with the International Code of Ethics for Professional Accountants, issued by the
International Ethics Standard Board for Accountants, that is endorsed in the Kingdom of Saudi Arabia by
the Saudi Organization for Chartered and Professional Accountants (“SOCPA”), “referred as IESBA Code”
and the independence requirements in Part 4A of [ESBA Code.

Qur firm applies International Standard on Quality Management {{5QM) 1, Quality Management for Firms
thar Perform Audits or Reviews of Financial Statements, or Other Assurance or Relared Services
Engagements, that is endorsed in the Kingdom of Saudi Arabia and accordingly, maintains 2 comprehensive
system of quality control including documented policies and procedures regarding compliance with ethical
requirements, professional standards and applicable legal and regulatory requirements.

DESCRIPTION OF PROCE URES PERFORMED

Qur procedures regarding systems and controls relating to the Company's assessment of the financial
solvency requirements as per the applicable requirements of Part Six, Chapter One, Article 17.3 of the
Implementing Regulations of the New Companies Law for Listed Joint Stock Companies issued by the
Capital Market Authority ("CMA") of the Kingdom of Saudi Arabia dated 18 January 2023 (as amended)
("the Implementing Regulations”, the “Criteria”), are subject to inherent limitations and, accordingly, errors
or irregularities may occur and not be detected. Furthermore, such procedures may not be relied upon as
evidence of the effectiveness of the systems and controls against fraudulent collusion, especially on the part
of those holding positions of authority or trust,

Procedures performed in a limited assurance engagement vary in nature and timing from, and are less in
extent than for a reasonable assurance engagement. Consequently, the level of assurance obtained in a
limited assurance engagement is substantially lower than the assurance that would have been obtained had
a reasonable assurance engagement been performed. Our procedures were designed to obtain a limited level
of assurance on which to base our conclusion, and do not provide all the evidence that would be required
to provide a reasonable level of assurance.
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INDEPENDENT AUDITOR’S LIMITED ASSURANCE REPORT

TO THE SHAREHOLDERS

THE COMPANY FOR COOPERATIVE INSURANCE

(A SAUDI OINT STOCK COMPANY) (3/4)
RIYAD , KINGDOM OF SAUDI ARABIA

DESCRIPTION OF PROCEDURES PERFORMED (CONTINUED)

Although we considered the effectiveness of management's internal control when determining the nature
and extent of our procedures, our assurance engagement was not designed to provide assurance on internal
contrals. Our procedures did not include testing controls or performing procedures relating to checking
aggregation or calculation of data within IT systems.

A limited assurance engagement consists of making enquiries, primarily of persons responsible for
preparing the Subject matter and related information and applying analytical and other appropriate
procedures.

Our assurance procedures are as follows:
1. With respect to Section (a) of the Statement:

a. Obtained the forecasted working capital of the Company as per International Financial
Reporting Standard (IFRS) 04 (calculated as current assets minus current liabilities) at 31
December 2026 (budget) and ar 31 December 2027 (forecast), supporting Excel workings as
well as checked respective approvals.

b. Reconciled the statement comprising the forecasted working capital of the Company as per
IFRS 04 at 31 December 2026 (budget} and at 31 December 2027 (forecast) to the supporting

excel workings.

c. Checked the arithmetical accuracy of the statement comprising the forecasted working capital
at 31 December 2026 (budget) and at 31 December 2027 (forecast), as well as the supporting
Excel workings obtained from the management in step 1{b} above.

2. With respect to Section (b) of the Statement:

a. Obrained the market price per share of the Company prevailing on 01 March 2026 from
Tadawnul to estimate the purchase cost of the share buy-back.

b. Reviewing minutes of the meeting of the Nomination & Remuneration Committee of the
Company, in which the resolution relevant to the proposed shares buy-back was approved.

c. Compared the balances of total assets, total liabilities and total contingent liabilities with the
audited consolidated financial statements of the Company for the year ended 31 December
2025.

d. Checked the arithmetical accuracy of the computation of the surplus net assets therein (being
the amount of net assets remaining after deduction from total assets of total liabilities, total
contingent liabilities and estimated cost of proposed share buy-back).
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INDEPENDENT AUDITOR’S LIMITED ASSURANCE REPORT

TO THE SHAREHOLDERS

THE COMPANY FOR COOPERATIVE INSURAN E

(A SAUD JOINT STOCK COMPANY) (4/4)
RIYADH, KINGDOM OF SAUD ARABIA

DESCRIPTION OF PROCEDURES PERFORMED (CONTINUED)
3. With respect to Section (c} of the Statement:

a. Martched the balance of the retained earnings of the Company with the respective balance in
the audited consolidated financial statements for the year ended 31 December 2025.

b. Checked the arithmetical accuracy of the calculation of the balance of the retained profits of
the Company, net of treasury shares balance after the buy-back of such treasury shares

We also performed such other procedures as we considered necessary in the circumstances.

CONCLUSION

Based on the procedures performed and evidence obtained, nothing has come to our attention that causes
us to believe that the Company's assessment of the financial solvency requirements has not complied, in all
material respects, as per the applicable requirements of Part Six, Chapter One, Article 17.3 of the
[mplementing Regulations of the New Companies Law for Listed Joint Stock Companies issued by the
Capital Market Authority ("CMA") of the Kingdom of Saudi Arabia dated 18 January 2023 (as amended)
("the Implementing Regulations”, the “Criteria”).

RESTRICTIONS ON THE USE OF OUR REPORT

Cur report has been solely prepared upon the request of the Company’s management to be presented to
the Board of Directors in their meeting in accordance with the requirements of Part Six, Chapter One,
Article 17.3 of the Implementing Regulations of the New Companies Law for Listed Joint Stock Companies
of the Saudi Regulation of Companies, and it should not be used for any other purpose.

PKF Al-Bassam
Chartered Accountants
Riyadh, Kingdom of Saudi Arabia

Fahad Saleh Alhathal

Certified Public Accountant
License No. 680

Riyadh: 17 Shawwal 1447 H
Carresponding to: 05 April 2026
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Appendix A
The Company for Cooperative Insurance

Statement of compliance in accordance with Article 17(3), Part 6 Chapter 1 of the
Implementing Regulation of the Companies Law for Listed Joint Stock Companies
a) Adequacy of the working capital

The proposed date for the share buy-back is 1 August 2026.

The forecasted working capital as at 31 December 2026 and 31 December 2027 (i.e., post
12 months following the proposed date of the share buy-back transaction):

Particulars 31 December 31 December
2026 2027

SAR ’000
Current assets 21,719,000 25,280,000
Current liabilities (15,595,000) (17,869,000)
Working capital excess 6,124,000 7,410,000

b) Summary of the assets and liabilities as at 31 December 2025

31 December

2025
SAR’ 000

Total assets 21,763,833
Total liabilities (16,406,333)
Total contingent liabilities (587,000)
Net assets 4,770,500
Estimated cost of treasury shares to be purchased (212,143* 140)
[Maximum shares to be purchase (212,143 shares) * Estimated purchase
price per share (SAR 140)] (29,700)
Net assets after share buy-back 4,740,800

c) Treasury shares

31 December

2025

SAR’ 000
Retained earnings 2,300,407
Estimated cost of the treasury shares to be purchased (29,700)
Retained earnings after the share buy-back 2,270,707

This appendix should be read in conjunction with our factual finding report, dated 05 April 2026
issued via an engagement letter with PKF and The Company for Cooperative Insurance
Company, dated 16 March 2026.

Chief Executive Officer Chief Financial Officer
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Shareholders - General Assembly

The Chairman and Members of the Board
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the fiscal year 2025

In line with Article (71) of the Companies Law issued
by the Ministry of Commerce, Board members must
disclose any direct or indirect interest they may have
in contracts or transactions made for the company.
Such disclosures must be recorded in the Board
meeting minutes, and the member concerned is not
allowed to vote on related decisions in either Board or
General Assembly meetings.

The Board must also inform the General Assembly of
these transactions, supported by a report from the
company's external auditor prepared according to
approved auditing standards.

Based on the Board resolution no (8/2026) and date
30 March 2026, the Board recommends submitting
the Related Party Transactions in which members
have a direct or indirect interest to the General
Assembly for shareholder approval. This excludes
transactions approved under a prior delegation of
authority to the Board, in line with Article (64-a) of the
Implementing Regulations, provided the total value is
less than 1% of the company's revenue and does not
exceed SAR 10 million, as shown in the attached table.
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