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Appendix A 
The Company for Cooperative Insurance 

 

Statement of compliance in accordance with Article 17(3), Part 6 Chapter 1 of the 
Implementing Regulation of the Companies Law for Listed Joint Stock Companies 
a) Adequacy of the working capital 

 

The proposed date for the share buy-back is 1 August 2026. 
 

The forecasted working capital as at 31 December 2026 and 31 December 2027 (i.e., post 
12 months following the proposed date of the share buy-back transaction): 
Particulars 31 December 

2026 
31 December 

2027 

 SAR ’000 
   
Current assets 21,719,000 25,280,000 
Current liabilities (15,595,000) (17,869,000) 

Working capital excess 6,124,000 7,410,000 

 
b) Summary of the assets and liabilities as at 31 December 2025 

 31 December 
2025 

 SAR’ 000 
  
Total assets 21,763,833 
Total liabilities (16,406,333) 
Total contingent liabilities (587,000) 

Net assets 4,770,500 
Estimated cost of treasury shares to be purchased (212,143* 140)  
[Maximum shares to be purchase (212,143 shares) * Estimated purchase 
price per share (SAR 140)] (29,700) 

Net assets after share buy-back 4,740,800 

 

c) Treasury shares 

 31 December  
2025 

 SAR’ 000 
Retained earnings 2,300,407              
Estimated cost of the treasury shares to be purchased (29,700) 

Retained earnings after the share buy-back 2,270,707 
 

This appendix should be read in conjunction with our factual finding report, dated 05 April 2026 
issued via an engagement letter with PKF and The Company for Cooperative Insurance 
Company, dated 16 March 2026. 
 
 

               

Chief Executive Officer      Chief Financial Officer 


