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Schedule of Amended article of the Bylaws of
the Company
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Article (1) Before Amendment: Incorporation
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The incorporation according to the provisions of
the Companies Law issued by a Royal Decree No.
(M/132), dated 1/12/1443H and its Implementing
Regulations issued by a resolution by his
excellency the Minister of Commerce No. (284)
dated 23/6/1444H, a closed mixed joint stock
company according to the following:
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Article (1) After Amendment: Incorporation
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The incorporation according to the provisions of
the Companies Law issued by a Royal Decree No.
(M/132), dated 1/12/1443H and its Implementing
Regulations issued by a resolution by his
excellency the Minister of Commerce No. (284)
dated 23/6/1444H, a joint stock company
according to the following:
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Article (2) Before Amendment: Company’s
name
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ADES Holding (Closed Mixed Joint Stock
Company) (“the Company”).
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Article (2) After Amendment: Company’s
name
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ADES Holding (Listed Joint Stock Company)
(“the Company”).
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Delete Article (10): Issuance of Shares
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Article (11) Before Amendment: Share
Trading
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The Company’s Shares are traded by being
registered in the Shareholders’ register, and the
transfer of ownership of the Shares shall only be
effective upon being registered in the
Shareholders’ Register. In the event that the
Company is listed in the financial market, the
company's shares shall be traded in accordance
with the provisions of the Capital Market Law and
its executive regulations.
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Article (11) After Amendment: Share Trading
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The Company’s Shares are traded in accordance
with the provisions of the Capital Market Law and
its executive regulations.
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Delete Article (12): Shareholders Register
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Delete Article (34): Assemblies’ Resolutions
By Circulation
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