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1. The Purpose of the Policy and the Scope of Ldwdas Gllaig dulewd goinge .

its Application

A. This document applies to Board of Directors Bylo¥l Luls slael Lo ulewdl sda o
and Board Committees members, it sets out Laolead! oda sumiy 4 Al olelll slacls
the Bank’s policy on the remuneration and LISy il 3] s Ll 2ol Sl

Lawdg bl 3,la) udzea e @il olelll slacl

sda Lpbac Lo 3ot gzl olelll slowd

compensation of Board and Board
Committees’ members. The following are the

Board Committees to which this policy is

applied on its members: bl
1. The Executive Committee. Agdpaudl Lzlll
2. The Risk Committee. bl st Y
3. The Nomination, and Remuneration By cled A it LY
Committee. 5yla) Lulemo WLL A 6)-5-1 Al ol L_Si $

4. Any other Board committee established clacl e 058 of e Jeadl dagdat lads el

JBY e aslg 8yls) ulme guae Zislll clls
LS e Agallanll culaalgll dsf aay el

by the bank’s board of directors according
to the nature of the work, provided that at
least one of the members of that
committee is a member of the board of
directors, after obtaining the regulatory

approvals for its formation.
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B. The Audit Committee, whose remuneration, Bodmell dan |l i) dwliwd! sda (o diwd (o

attendance allowances and expenses are =Y 3 T DOPEPUSI N g MB&"

specified in its charter, shall be exempted

from this policy.

The members of the committees to which sda mele @bt @ olelll clacl ) laag
this policy applies shall be referred to as sda gy bl olelll slacl 2l

members of the board committees, and this (aLQA ¥ Aealill oS G JI Aalel)

policy aims to attract qualified and
Loy @mldl olellly 8ylo¥l udzme Sldgguns
distinguished persons to accomplish the

Lwlwd! sda sluc) 39 cldh blés 2o ey

tasks and responsibilities of the Board of
Directors and its committees in a manner 5y3balls Le dgoall é‘}mﬁ Rolasd 2o 3lots ey
that commensurate with the Bank's activity. COPLEUCNPE EE VPN [FRAREIVIES T [FLADE SOV
This policy was prepared in accordance .‘:LQJJ@ALJ}H plaidly syl
with the applicable laws and regulations
issued by the relevant regulatory authorities
in the Kingdom of Saudi Arabia, and the

articles of association of the bank.

2. Definition of Remunerations SLBISL Casyad Y

Remunerations are: Amounts, allowances, Sy (LS 3 Ly Cl..'fz?\j b NWIPE 3P
dividends and the like, periodic or annual Lty el dlag,l gl o 2 9!
bonuses linked to performance, long or s Llsa ely cJo¥l Bk i 5ym8 Byjpanall
Usaall Adasll Cavylally wilaaill clidiwly (5,51
w23 Bl pudme guae (e clidl Loz (&I

Alac 20

short-term incentive plans and any other in-
kind benefits except the actual reasonable
expenses and fees incurred by the Bank to

enable the Board member to perform

his/her duties.
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3. Criteria for Determining Remunerations

The Nomination and Remuneration
Committee shall take into account the
following in determining and disbursing the
remunerations that the members of the

Board and its committees obtain:

. Remunerations shall be fair, appropriate,
and commensurate with the Board
member's activities and responsibilities, as
well as with the objectives set by the Board,
which are to be achieved during the

financial year.

. Remunerations shall be commensurate

with the Bank's activities and skills required

for managing the Bank.

. Taking into consideration the complexity of
the banking sector, the size of the bank, and
the individual experience of the Board

members.

. Remunerations  shall be reasonably
sufficient to attract, retain and motivate
Board members with high qualifications and

experience.

Remuneration Policy for Board and Board Committees Members- 4
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E. Remunerations of the Board members
may vary according to the member's
experience, competencies, responsibilities,

number

independence, of meetings

attended, and any other considerations.

F. The board member and/or member of the
Board committee commit to attend at least
two-thirds of the meetings held during the

bank's fiscal year.

G. The remuneration shall be determined in
proportion to the tenure of membership in

the Board or its Committees.

H. The amount of remuneration for members
of the Board of Directors and committees is
determined in accordance with the

provisions of this policy and the guidelines

and instructions issued by the regulatory

authorities in this regard.

4. Remuneration General Rules

A. Board members may not vote on the Board
of Directors remuneration item at the

General Assembly meeting.

B. A member of the Board of Directors may
receive a remuneration for his membership

in the Audit Committee.

Remuneration Policy for Board and Board Committees Members- 5
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Jl e e Jsandl 515¥1 udme gunad jom (z

C. A Board member may receive a monetary

amount for any additional executive,

technical, administrative, or advisory
functions or positions (under professional
license) he assumes for the Bank, such
remuneration should be in addition to the
remuneration he/she may receive in his/her
capacity as a member in the Board of

Directors and its committees.

D. The Remuneration of independent Board
members shall not be a percentage of the
profits that are realized by the bank, nor
shall it be based directly or indirectly on the

Bank's profitability.

E. If the General Assembly decides to
terminate the membership of any Board
member, for not attending three (3)
consecutive meetings or five (5) intermittent
meetings of the Board during the term of
their membership without a legitimate
excuse admitted by the Board of Directors,
such a member may not be entitled to any
remunerations for the period commencing
from the last Board meeting he did not

shall

attend, and he return the

remunerations received during this period.
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F. Ifitis found that the remuneration paid to a olza slacl o éij Cdyn I B o ons 131 (9
Board member is based on false or o5 Ly o A g cilaglan e duice 5y5Y
misleading information submitted to the ro 0585 Lesass of Aalall dpmazd) e Lie

General Assembly or included in the Board
379 i) Leole] dde caxd (Goawd! 8,10

of Directors’ report, the concerned member

Lasy dadtae clidt
shall return the remuneration to the Bank. Sa ’
Moreover, the Bank may claim refund of this
remuneration

G. The BoD shall disclose in its annual report O Soudl 8y1185 (3 8)o¥1 udze mundy Oz G

the details of remuneration policies and the Lo oo Ly S BBISLL alazll coluliwd! Juolas
mechanisms used to determine such sLacl 0 suine ST A g8l Auiiadls 2L LI
remuneration, including cash and in-kind . . .. )

ol Ldwdis cyolin ol Jleel ! Jolae 8101 ud=se
benefits provided to each Board member in
Ay Ladw] of 2uyla) of 208
exchange for any executive, technical, = IR

administrative, or advisory position or

function

5. Remuneration of the Board of Directorsand  3,la¥1 ulzxe slacl, Lol Lgiwdl SBISL 0

its Committees’ Members Al ol
A. A member of the Board of Directors 5,lude Lc.j.]aj.nl.a_l.m 5ylo¥l udze gune oolan (i
receives a lump sum of 900,000 Saudi (332 JU, il Wland) 39w JLy Rt vye e

riyals (Nine hundred thousand Saudi &Yl : g? disg s IRPETIN
riyals) annually for his membership in the

Board of Directors.

B. The Chairman of the Board receives an layud adlsl sl ud=ll iy ooln (o
additional remuneration of a sum of (Lﬁ"’i 2o Jby oo 2ise) Gosas Jby Te e vy e

6,000,000 Saudi riyals (Six million Saudi 1yl dnl dralsy s g Ham,
riyals) annually for his chairmanship of the

Board of Directors.
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. The Chairman of the Executive Committee

receives a lump sum amount of 450,000
Saudi Riyals (Four hundred and fifty
thousand Saudi Riyals) annually for his
chairmanship and membership in the

Committee.

. The Chairman of the Risk Committee
receives a lump sum amount of 350,000
Saudi Riyals (Three hundred and fifty
thousand Saudi Riyals) annually for his
chairmanship and membership in the

Committee.

. The Chairman of the Nomination and

Remuneration Committee receives a lump
sum amount of 350,000 Saudi Riyals
(Three hundred and fifty thousand Saudi
Riyals) annually for his chairmanship and

membership in the Committee.

. Achairman of any other Board Committee
established by the Board in the future
receives a lump sum of 350,000 Saudi
Riyals (Three and fifty hundred thousand
Saudi  Riyals) annually for his

chairmanship and membership in the

Committee.

. A member of the Executive Committee
receives a lump sum of 350,000 Saudi
Riyals (Three hundred and fifty thousand
Saudi Riyals) annually for his membership

in the Committee.

Remuneration Policy for Board and Board Committees Members- 8
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H. A member of the Risk Committee receives
alump sum of 300,000 Saudi Riyals (Three
hundred thousand Saudi Riyals) annually

for his membership in the Committee.

l. A member of the Board Nomination and
Remuneration Committee receives a lump
sum of 300,000 Saudi Riyals (Three
hundred thousand Saudi Riyals) annually

for his membership in the Committee.

). A member of any other Board Committee
established by the Board in the future
receives a lump sum of 300,000 Saudi
Riyals (Three hundred thousand Saudi
Riyals) annually for his membership in the

Committee.

K. The Ordinary General Assembly of
shareholders shall determine the annual
remuneration of the members of the Audit

Committee as per its approved charter.

6. Travel and Attendance Expenses for

Members of the Board and its Committees

The bank shall bear the travel, accommodation
and transportation expenses incurred by a
member of the board of directors and a member of
the committee attending the meeting session
according to documented invoices if the meeting
session was held outside the city of permanent

residence, unless these services are provided by

the bank.

Remuneration Policy for Board and Board Committees Members- 9

-~
SNB

wagowll (lall el

sylade Leghae Ll ,blall dind ginc oolan
(a5 JUby all Bl o520 JLyT oo,y
inlll § dizpune plas dygi ain

bl bl claadl tind gac oolin

z

MLQS.W) L..S'J‘SM JL:‘) Y. vy e b‘)‘..La.A LC}E.&.A
el

B15] pudma pods (6531 Al ! (¢ gune (oo lany
oylde Leghie lilie Judiud! 3 Ludaolsy clidl
(292 JU) call L) G339 JLy Youyens

3L cnaalucel! Loladl Lalall daaztl suxs
Ll 2l Lady dan Ll Ll slael Bugiudl
Buoaiall

(z

(&

(4

Q\_’;.U\j U'“‘L'?'L‘ ;L@.:i’ )3-452.‘\3 ).é_.w_” ;o_pl.@.n A
o dalell

Dolslly LaldYly yaudl Civlme clidl Jomy
Lxlll siacy BI0Y (ulme gae LSS (I
Alsd Corgar pladl Ludx) aladl
LY dipue s ¢ Ll Al i 13] dalge

loasedl alls el 484, @Ile sl

9 -daylall oy Lellly 8y 0¥1 ulzms s lnels Apn el Bgiaed lBISH dlias



~
SNB

(ragaull (ala il eligl
7. Medical Insurance gkl cnaldd! LY

The Bank may provide medical insurance slac¥ b 4wl dasd ades i) ez
coverage for the Board and Board Committees ogiaall Bie IS eeailis olzllly 5,10¥1 Ll
members and their dependents during the term Gl Bl gy Bswaall Jid by s
of their membership, this coverage commences

il Al 389 cAuguaall Lod @:us‘.gd\ oML

on the joining date and concludes at the

BSoaiall
conclusion of the year in which the membership °
ends, in accordance with the Bank’s approved
policy.
8. Review, Update & Maintenance Jaaidlg Slasdly yaddl A
This policy goes into effect as of the date of its S bLLc\ Lulead) sda § s> L Jona

approval by the shareholders' general assembly § 3939 otealuell Lolall daszdl LB oo Laslezel
and distributed to the concerned departments tanrle iy Lole SO 4550 el e
> ey Lo o
for review. The policy is reviewed annually by Wl ) s Ll
Sleea il L i e o JSha Al

Jaidaslllsdac g ‘3 Lzl QB ‘513 ablﬂb

the Nomination and Remuneration Committee.

If the NRC decides, in the light of this review, to
amend this Policy, it must submit to the Board Byl udme | &5 ol Lele cumed duloudl o

of Directors the proposed amendments for &%@ﬂ‘ww&@‘yﬂbﬁl‘ hIINEL]
approval, in preparation for submitting them to JU glaaxl Jol @ clidl (walud daladl Aaaz]!
the general assembly of the bank’s shareholders oo Bt ¥ e Al sin azaly LaskeeY
clacly wuuzdl udz=ll ) puall i yasdl melindl
sonnll ymall s (g ol i BlsY] udme

Aol e 2l 38,009 Hylys e 058 O]

at the first meeting following its approval and
this policy shall be a permanent part of the
induction program provided to the new Board
and Board Committee members upon their
appointment. It is the duty of the new member

to understand and familiarize himself with it.

In case of any discrepancies between the Arabic oadlly yall el (i ledlus| L"ST 3929 dl> 3
and the English text of this policy, the Arabic text 52 ol el Gl Aulead) sda 3 gulmY!

shall prevail. Sy g M
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