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Article
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To vote on merging Alinma Tokio Marine Company

(“Alinma  Tokio”) into Arabian Shield Cooperative
Insurance Company (“Arabian Shield” or the “Company”)
and transferring all the assets and liabilities of Alinma Tokio
to Arabian Shield through a securities exchange offer,
through the issuance of fifteen million nine hundred sixty-
two thousand eight hundred thirty-three (15,962,833)
new, fully paid-up ordinary shares representing 25.00% of
the current capital of Arabian Shield for the benefit of the
shareholders of Alinma Tokio in return for merging the
Alinma Tokio into Arabian Shield with a nominal value of
ten (10) Saudi riyals, and 0.5320944333333330000
shares will be issued in Arabian Shield for every single
share owned in Alinma Tokio. According to the provisions
of the merger agreement with Alinma Tokio (the “Merger”)
on 14/06/2023G and amendment on 25/07/2023G.
Including voting on the following matters relating to the

Merger:

a- Vote to increase the capital of Arabian Shield
from six hundred thirty-eight million five hundred twenty-

four thousand six hundred twenty (638,524,620) Saudi
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riyals to seven hundred ninety-eight million one hundred
fifty-two thousand nine hundred fifty (798,152,950) Saudi
riyals, in accordance with the terms and conditions of the
Merger agreement and in compliance with the new

companies’ law.

b- To vote on amending article 8 of the Company's

bylaws related to the share capital (attached).

c- To vote on increasing the number of members
of the Board of Directors from eight (8) members to eleven
(11) and amending article 15 of the Company's bylaws

related to the Company’s management (attached).

d- To vote on authorizing the Board of Directors of
Arabian Shield or any person authorized by the Board of
Directors of Arabian Shield to issue any decision or take
any action that may be necessary to implement any of the

aforementioned decisions related to the Merger.
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To vote on amending article 12 of the Company's bylaws

related to shares trading (attached).
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To vote on amending article 13 of the Company's bylaws

related to capital increase (attached).
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To vote on amending article 14 of the Company's bylaws

related to capital reduction (attached).
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To vote on amending article 15 of the Company's bylaws

related to the company’s management (attached).
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To vote on amending article 16 of the Company's bylaws,
which is related to the expiration of the board

membership (attached).
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To vote on amending article 17 of the Company's bylaws,

which is related to the vacant position in the board

(attached).
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To vote on amending article 18 of the Company's bylaws,

which is related to the Power of the Board (attached).

oo Bydee &ialtdl 8ol Jouad e cugyatll
Sl dalaally ladl 38,801 allas
(3350) ulz=ll

To vote on amending article 19 of the Company's bylaws,
which is related to the remuneration of the board

members (attached).
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To vote on amending article 21 of the Company's bylaws

related to the meeting of the board (attached).
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To vote on amending article 22 of the Company's bylaws

related to the quorum of the board meeting (attached).
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To vote on amending article 23 of the Company's bylaws

related to the deliberations of the board (attached).
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To vote on amending article 24 of the Company's bylaws

related to agreements and contracts (attached).
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To vote on amending article 25 of the Company's bylaws

related to attendance of assemblies (attached).
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To vote on the deletion of article 26 of the Company's

bylaws related to the constitutive assembly (attached).
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To vote on the deletion of article 27 of the Company's
bylaws related to the constitutive assembly’s terms of

reference (attached).
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To vote on amending article 30 of the Company's bylaws

related to the call for assemblies (attached).
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To vote on amending article 31 of the Company's bylaws
related to the register of attendance of assemblies

(attached).
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To vote on amending article 32 of the Company's bylaws
related to the quorum of ordinary general assembly

(attached).
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To vote on amending article 33 of the Company's bylaws
related to the quorum of extraordinary general assembly

(attached).
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To vote on amending article 34 of the Company's bylaws

related to voting in assemblies (attached).
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To vote on amending article 35 of the Company's bylaws,

which is related to resolutions of assemblies (attached).
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To vote on amending article 37 of the Company's bylaws
related to presiding over assemblies and preparation of

minutes (attached).
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To vote on amending article 39 of the Company's bylaws

related to the appointment of the auditor (attached).
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To vote on amending article 40 of the Company's bylaws

related to the powers of the auditor (attached).
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To vote on amending article 41 of the Company's bylaws

related to the obligations of the auditor (attached).

0o sy Apaldl 8oLl yuad e coguadll
(385) bl

To vote on amending article 42 of the Company's bylaws

related to the fiscal year (attached).
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To vote on amending article 43 of the Company's bylaws

related to the financial documents (attached).
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To vote on amending article 45 of the Company's bylaws
related to Zakat, Reserve and dividend Distribution

(attached).
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To vote on amending article 46 of the Company's bylaws

related to the dividend Entitlement (attached).
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To vote on amending article 47 of the Company's bylaws,

which is related to the losses of the company (attached).
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To vote on amending article 49 of the company’s bylaws,
which is related to the Responsibility of the Board

Members (attached).
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To vote on amending article 50 of the company’s bylaws,
which is related to the Termination of the Company

(attached).
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