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29t July 2024
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Valuation Report for Paper Home Company

Al-Kharj, Kingdom of Saudi Arabia
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VALUATION SUMMARY

FAIR VALUE AS AT 30 June 2024

CATEGORY

Abdulrahman Al-Yahya Naif Al-Molhim
CEOQ - Accredited Valu‘er Associate Valuer
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Client:
Paper Home Company

Riyadh, Kingdom of Saudi Arabia
Job Ref No.:
ME/2024/01/006

Date:
31t January 2024

Assets Appraisal for Paper Home Company

Riyadh, Kingdom of Saudi Arabia
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14. OPINIONS AND MARKET VALUE

Highest and Best Use:
The Highest and Best use of the subject machinery would be to use these for the purpose for which

these are built. In the appraiser's opinion any other use of the subject machinery could not be its

Highest and Best Use.

Effective Date of Value:

21 January 2024

Opinion of Market Value: -

The Cost Approach is the most appropriate approach to determine an indicator of value for the assets
that are the subject matter of this valuation report. The appraiser's opinion of market value for the

subject equipment, as at the date of valuation is:

SAR 5,190,000/-
(Five Million One Hundred and Ninety Thousand Saudi Riyals Only)

Conclusion:

We confirm that we have completed this Assessment and Report in line with our instructions and our
Definitions, Assumptions and Limiting Conditions at Appendix 1 In the event that any of the
assumptions or information provided and relied upon prove to be incorrect or inaccurate we would

reserve the right to review and amend the valuation figure reported accor_dingly.

Yours faithfully

Mr. Khizar Hayat Mr. Khalid Alnashar

Director - Machinery and Valuer - Machinery and

Equipment Valuation CEO - Jsaas Valu n Equipment Valuation
Department company Department
ASA - MTS # 93687 FTAQEEM FTAQEEM
FTAQEEM e #4210000147
#4220000066
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