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MAADEN ¢p UaLo D

Date: 04/05/1446H

Corresponding to 06/11/2024G

Messer. / The Shareholders of the Saudi Arabian Mining
Company (Ma'aden)

With reference to the provisions of article Twenty-Seven
(27) paragraph (1) of the Companies Law issued pursuant
to Royal Decree No (M/132) dated 12/01/1443H
(corresponding to 30/6/2022) and its implementing
regulations, which include that a member of the board of
directors may not have a direct or indirect interest in the
transactions conducted and contracts concluded for the
company without the authorization of the general
assembly, and in accordance with paragraph (6) of Article
Four of its implementing regulations issued by the Capital
Market Authority, which requires board members to
disclose conflicts of interest and the related provisions in
the Companies Law and its implementing regulations.

Therefore, with reference to the signing by Saudi Arabia
Mining Company (“Ma’aden”), a Share Purchase
Agreement (the "SPA") to acquire the entire shares of
SABIC Industrial Investments Company (a wholly-owned
subsidiary of the Saudi Basic Industries Corporation
(“SABIC")) (the “Seller") in Aluminium Bahrain B.S.C. (“Alba")
on 14/03/1446H (corresponding to 17/09/2024G)
("Project Cheetah”) in the amount of two hundred and

ninety two million eight hundred and four thousand

- /A

-21446/05/04 : 4)Lill

p2024 /11/06 (Galgall

aupell gaeill Gapi oabluo alapwllg Ll
(Yalen) duagewll

n2)g ailapg aill &najg palc pilull

(Hpiellg dgylwll dalall o (1) (gl apaall plaal loljill
pay Lalall pgupall aagoy palall alspill plhi go (27)
p2022/06/30 (Galgoll a1443/12/01 aylis (132/p)
gl ggat g jgu U ail yoAil illg d&iataiill aailglg
Jlaclll a apilin e g apilin dalno djlal gulan
drenall go gy U] aspill alwal aii il agdellg
ainil go aldl élnll go (6) apaall planbg dolell
elnl pjli Lillg adlall (Ggull aiya ge djalnll dagaiill
plaalilg allnall ya)lei allly ge alnalll &jlagl gulao
ayapaiill aailglg ala pil plai a ey anlall

ad ("galen aqpi”) djpgewll apyell gaeill aapi la
Algaiwll ("ardlaill’) pawi clph aialail gragiy ciola
aaph) arclinll aljlniimill ¢hlw d4ph dna Jola e
arwlw il alclinll dpgewll a4 pill Jolall d4glon deili
ayliy ("Wi*) gyl pguindi dspi Lo (gildl”) ("eblw")
("ligii gguinn”) (p2024/09/17 Galgall) a1446/03/14
aul deljig dilailaig ggulo Jgewig (liflg gLiila aelllig
(0 %20,62 aiiwiln Jini illg,0alclnaw (292,804,000)
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(292,804,000) ordinary shares, representing 20.62% of
Alba’s capital, this declaration relates to a board member’s
indirect interest in the SPA.

Pursuant to the SPA, the consideration for the acquisition
will consist of an amount paid in cash by Ma'aden to the
Seller and shall be within a range of BHD 363,076,960
(equivalent to approximately SAR 3,623,522,555) to BHD
398,213,440 SAR
3,974,186,028), and the agreed upon amount will be

(equivalent to  approximately
determined in accordance with the mechanism specified in
the SPA.

Ma'aden will fund the consideration fully in cash through

Ma’'aden’s own resources including available facilities.

At completion of the acquisition, Ma'aden will become the
second largest shareholder in Alba with a 20.62% stake and

will have two board seats in the board of directors of Alba.

It should be noted that one member of the board of
directors of Ma'aden has an indirect interest in the SPA,
which is represented by his membership on the board of
directors of Ma’aden and SABIC (the sole shareholder of
the Seller), as mentioned in the table below, for the

authorization of the shareholders in this regard.

He dalno agags (Gleir alnalll ha Wi asph Jlo gul)
aidlaill aaa a ajladl gulan clhch 1l apilio

Algaiwyl aaanl Lllnll Jlinll ggaiw audlaiil (agoy
O gl Gl galen aSpi J1d o aead piy Sadi glio
Jaley Lo (sl) i jlin (363,076,960) (i aglyiy (Glai
Ji1y (398,213 440) | (Luyai sagew JUj (3.623,522,555)
(uyai sagew Jly (3974,186,028) Jale Lo (si) il
4 @300l agill laag ayle (@Gainll glinll 37§ pilwg
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The member of the board of directors referred to above has  allcl ad] jlinll ajlall gulan grac pld aaa danll 1aaug
notified the board of directors of his interest in the SPA. .aidalaill aia 0 dalno o al oy ajladl gulan giliiy
This notification was also documented in the board of jalall @jlall gulan jlyd a il Aa (Guigi pi lns

directors’ resolution approving the SPA. aualaidl e aaalgall

We also enclose the special report from the auditors of the a4 juiy /a5 pill ailblwa =2lpo o plll ppaill Gayi las

company PricewaterhouseCoopers. aili 8 JHGS yuglapigg gl p
With my best regards, .« HAdillg plyial (§ila Iglidig

-

Ll es

Board of Directors Gjladl gulan cliaci
Name: Khalid Bin Saleh Al-Mudaifer Jasaall alba g alla :paldl

SA4ii pié gac - G)lagl gulan guyd) Gl

/7:(Signature/g___Lﬁg_'|'Jl)

Vice Chairman — Non-Executive Director

Name: Manar Almoneef waviall jlio :padl
Non-Executive Member SALdii pi1é ghc
:(Signature/gLagill)
Name: Richard O'Brien ) (HH gi 3jLiiiyy :p
. ///' J &,: A . .
Independent Member Jdiwn gAc
:(Signature/gLagill)
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Name: Sofia Bianchi

Non-Executive Director

éew > IPW

Signature/g1agill)

aily Lagn ;puill

Name: Nabelah bin Mohammed Al-Tunisi

Independent Director

,_,.uug.ul Anan Gy dlui padl
Jdimn grc

Name: Robert Wilt

Executive Director

ature/giagill)

<lig apg) :pudll

Name: Mohammed bin Yahya Al-Qahtani

Non-Executive Director

:(Signature/g.Lagill)

Alhadll 431 4 anan:pulll

Name: Ganesh Kishore

Non-Executive Director

=

:(Signature/gLagill)
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Name: Abdallah bin Saleh Jum'ah awaj alln p CI.I]lJ.LC :padll
i .

Independent Director

ignature/gLagill)

Name: Ahmed Alhakbani wiltdall anai :pdl
Independent Director Jdiwn gAac

. :(Signature/gLagill)

2\

Name: Yasir O. Al-Rumayyan gleopll gloic g4 pals :pal

Chairman - Non-Executive Director, SALaii pLé gAc - ajlall gulan gutl)

:(Signature/gLagill)
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