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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of
Canadian General Medical Center Complex Company
(A Saudi Joint Stock Company)

Opinion

We have audited the financial statements of Canadian General Medical Center Complex Company (the
“Company”) which comprise the statement of financial position as at December 31, 2024, and the statement of
profit or loss and other comprehensive income, statement of changes in equity and statement of cash flows for
the year then ended and notes to the financial statements, including material accounting policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at December 31, 2024, and its financial performance and its cash flows for the year
then ended in accordance with IFRS Accounting Standards, that are endorsed in the Kingdom of Saudi Arabia
and other standards and pronouncements issued by the Saudi Organization for Chartered and Professional
Accountants (“SOCPA”).

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (“ISAs”) that are endorsed in

the Kingdom of Saudi Arabia. Our responsibilities under those standards are further described in the “Auditor’s
Responsibilities for the Audit of the Financial Statements” section of our report. We are independent of the
Company in accordance with the requirements of International Code of Ethics for Professional Accountants
(including International Independence Standards), endorsed in the Kingdom of Saudi Arabia (the “Code™), that
are relevant to our audit of the financial statements and we have fulfilled our other ethical responsibilities in
accordance with the Code’s requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion,

Kev audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

Dr. Mohammed Al-Amri & Co. Chartered Accountants, a professional closed joint stock company registered in the Kingdom of Saudi Arabia under CR no. 1010433982, with paid-up capital of SAR (1,000,000)
is a member of BDO International Limited, a UK Company Limited by guarantee, and forms part of the international BDO network of independent member firms.
Jeddah: P.O. Box 784 Jeddah 21421 Dammam: P.O. Box 2590 Dammam 31461
info@bdoalamri.com | www.bdoalamri.com
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Independent Auditors’ Report to the shareholders of Canadian General Medical Center Complex
Company (A Saudi Joint Stock Company) (Continued)

Revenue recognition

Key audit matter How the matter was addressed in our audit

The Company has recognised revenue amounted | Our audit procedures included the following:
to SR 110.8 million during the year ended

December 31. 2024. - Assessed the appropriateness of the Company's
accounting policy related to revenue recognition and

Revenue is a key indicator for measuring its compliance in line with the requirements of

performance which implies that there is an International Financial Reporting Standards 15

inherent risk by overstating revenue and thus “Revenue from Contracts with Customers”.

increase the profitability of the Company. | - Assessed the design and implementation of relevant

Therefore, revenue recognition is considered as a key controls over the revenue cycle.

- Performed testing of revenue transactions on a sample
basis with underlying supporting documentation.
Refer to note 4 for the accounting policy and note | - Tested on a sample basis, revenue transactions made
20 for the related disclosures. pre- and post-year end with underlying
documentation to assess whether revenue is
recognized in the correct accounting period.

- Assessed the adequacy of the related disclosures
made in the accompanying financial statements.

key audit matter.

Other information

Other information consists of the information included in the Company’s Annual Report other than financial
statements and our auditor’s report thereon. Management is responsible for the other information in its annual
report.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Dr. Mohammed Al-Amri & Co. Chartered Accountants, a professional closed joint stock company registered in the Kingdom of Saudi Arabia under CR no. 1010433982, with paid-up capital of SAR (1,000,000}
is a member of BDO Internationai Limited, a UK Company Limited by guarantee, and forms part of the international BDO network of independent member firms.
Jeddah: P.O. Box 784 Jeddah 21421 Dammam: P.O. Box 2590 Dammam 31461
info@bdoalamri.com | www.bdealamri.com
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Independent Auditors’ Report to the shareholders of Canadian General Medical Center Complex
Company (A Saudi Joint Stock Company) (Continued)

Responsibilities of the Company’s management and those charged with Governance for the financial
statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with [FRS Accounting Standards that are endorsed in the Kingdom of Saudi Arabia and other standards and
pronouncements issued by SOCPA and Regulations for Companies and the Company’s By-laws and for such
internal control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance, i.e., the Company’s Board of Directors, are responsible for overseeing the
Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with International Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with International Standards on Auditing that are endorsed in the Kingdom of
Saudi Arabia, we exercise professional judgement and maintain professional skepticism throughout the audit.
We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omission, misrepresentations, or the override of internal control.

=  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Dr. Mohammed Al-Amri & Co. Chartered Accountants, a professional closed joint stock company registered in the Kingdom of Saudi Arabia under CR no. 1010433982, with paid-up capital of SAR (1,000,000}
is a member of BDO International Limited, a UK Company Limited by guarantee, and forms part of the international BDO netwaork of independent member firms.
Jeddah: PO. Box 784 Jeddah 21421 Dammam: P.O. Box 2590 Dammam 31461
info@bdoalamri.com | www.bdoalamri.com
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Independent Auditors’ Report to the shareholders of Canadian General Medical Center Complex
Company (A Saudi Joint Stock Company) (Continued)

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, actions taken to eliminate threats
or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

For Dr. Mohamed Al-Amri & Co.

Ahmed Al Jumah
Certified Public Accountant
Registration No. 621

Dammam, on 23 Ramadan 1446 (H)
Corresponding to: 23 March, 2025 G

Dr. Mohammed Al-Amri & Co. Chartered Accountants, a professional closed joint stock company registered in the Kingdom of Saudi Arabia under CR no. 1010433982, with paid-up capital of SAR (1,000,000}
is a member of BDO International Limited, a UK Company Limited by guarantee, and forms part of the international BDO network of independent member firms.
Jeddah: P.O. Box 784 Jeddah 21421 Dammam: P.O. Box 2590 Dammam 31461
info@bdoalamri.com | www.bdoalamri.com



CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY

(A Saudi Joint Stock Company)

STATEMENT OF FINANCIAL POSITION
ASAT DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

ASSETS

Non-current assets
Property and equipment
Right-of-use assets

Total non-current assets

Current assets

Inventories

Trade receivables

Prepayments and other receivables

Investments at fair value through profit or loss (FVTPL)
Cash and cash equivalents

Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Statutory reserve

Actuarial reserve

Retained earnings

Total equity

LIABILITIES

Non-current liabilities
Employees’ benefits obligations
Leaseliabilities

Total non-current liabilities

Current liabilities

Trade and other payables

Dueto arelated party

Leaseliabilities

Provision for zakat

Total current liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

The accompanying notes from 1 to 32 form an integral part of these financial statements.

(@)

Finance M anager

December 31, December 31,

Notes 2024 2023
6 16,920,881 11,010,830
7 7,288,505 3,907,209
24,209,386 14,918,039
8 3,421,737 4,132,955
9 41,764,529 34,935,332
10 10,745,620 4,906,462
11 35,074,253 -
12 4,659,967 53,360,555
95,666,106 97,335,304
119,875,492 112,253,343
13 77,000,000 77,000,000
14 - 6,758,115
(856,463) 442,016
17,725,975 7,628,729
93,869,512 91,828,860
15-A 6,696,709 5,683,230
17 4,744,896 3,510,135
11,441,605 9,193,365
16 8,918,855 7,988,297
18-C 915,811 195,064
17 2,570,882 868,900
19-A 2,158,827 2,178,857
14,564,375 11,231,118
26,005,980 20,424,483
119,875,492 112,253,343
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY
(A Saudi Joint Stock Company)

STATEMENT OF PROFIT OR LOSSAND OTHER COMPREHENS VE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

For the year ended

December 31, December 31,

Notes 2024 2023
Revenue 20 110,802,879 100,342,402
Cost of revenue 21 (82,356,584) (68,801,541)
Gross profit 28,446,295 31,540,861
General and administrative expenses 22 (12,602,042) (7,328,504)
Selling and marketing expenses 23 (3,801,229) (1,845,836)
Expected credit loss on trade receivables 9 (377,701) (6,470,054)
Operating profit 11,665,323 15,896,467
Fair value changes of investments at FVTPL 74,253 -
Finance cost 24 (747,533) (657,438)
Other income, net 25 1,902,229 2,623,169
Net profit before Zakat 12,894,272 17,862,198
Zakat 19-A (2,625,141) (2,151,733)
Net profit for the year 10,269,131 15,710,465
Other comprehensiveincome
Items that will not be subsequently reclassified to profit or lossin
subsequent periods:
(Loss) / gain on remeasurement of employees’ benefits obligations ~ 15-A (1,298,479) 658,482
Total comprehensiveincomefor the year 8,970,652 16,368,947
Basic and diluted earnings per share 28 0.13 0.20

The accompanying notes from 1 to 32 form an integral part of these financial statements.
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY
(A Saudi Joint Stock Company)

STATEMENT OF CHANGESIN EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

Share Statutory  Actuarial Retained

capital reserve reserve earnings Total
Balance at January 01, 2023 77,000,000 5,187,069 (216,466) 5,039,310 87,009,913
Net profit for the year - - - 15,710,465 15,710,465
Other comprehensive income for the year - - 658,482 - 658,482
Total comprehensive income for the year - - 658,482 15,710,465 16,368,947
Transfer to statutory reserve - 1,571,046 - (1,571,046) -
Dividends (note 29) - - - (11,550,000) (11,550,000)
Balance at December 31, 2023 77,000,000 6,758,115 442,016 7,628,729 91,828,860
Net profit for the year - - - 10,269,131 10,269,131
Other comprehensive lossfor the year - - (1,298,479) - (1,298,479)
Total comprehensiveincomefor the year - - (1,298,479) 10,269,131 8,970,652
Transfer to retained earnings (note 14) - (6,758,115) - 6,758,115 -
Dividends (note 29) - - - (6,930,000) (6,930,000)
Balance at December 31, 2024 77,000,000 - (856,463) 17,725,975 93,869,512
The accompanying notes from 1 to 32 form an integral part of these financial statements.
Finance M anager CEO Chairman
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY

(A Saudi Joint Stock Company)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

For theyear ended

December 31, December 31,
Notes 2024 2023

CASH FLOWSFROM OPERATING ACTIVITES
Net profit before zakat 12,894,272 17,862,198
Adjustments for non —cash items:
Depreciation of property and equipment 6 2,003,037 916,327
Depreciation of right-of-use assets 7 2,030,145 819,636
Employees’ benefits obligations 15 866,816 1,221,362
Finance cost 24 747,533 657,438
Loss on disposal of property and equipment 7,665 43,788
Expected credit loss on trade receivables 9 377,701 6,470,054
Profit on deposits — Murabaha - (27,499)
Fair value changes of investmentsat FVTPL (74,253) -
Impairment in other receivables 10 545,130 -

19,398,046 27,963,304
Changesin working capital
Inventories 711,218 434,002
Trade receivables (7,206,898) (9,155,060)
Prepayments and other receivables (6,384,288) (2,984,939)
Trade and other payables 930,558 477,052
Dueto arelated party 720,747 195,064
Cash generated from operations 8,169,383 16,929,423
Employees’ benefits obligations paid 15-A (1,390,247) (1,889,598)
Zakat paid 19-A (2,645,171) (2,273,911)
Net cash generated from operating activities 4,133,965 12,765,914
CASH FLOWSFROM INVESTING ACTIVITIES
Proceeds from short-term deposits encashed - 45,921,500
Purchases of investments at FVTPL 11 (35,000,000) -
Purchases of property and equipment 6 (8,030,666) (3,373,207)
Proceeds from disposal of property and equipment 109,913 81,451
Net cash (used in) / generated from investing activities (42,920,753) 42,629,744
CASH FLOWSFROM FINANCING ACTIVITIES
Dividends paid 29 (6,930,000) (11,550,000)
Repayment of lease liabilities 17 (2,983,800) (1,140,000)
Net cash used in financing activities (9,913,800) (12,690,000)
Net changein cash and cash equivalents (48,700,588) 42,705,658
Cash and cash equivalents at beginning of the year 53,360,555 10,654,897
Cash and cash equivalents at end of the year 4,659,967 53,360,555

The accompanying notes from 1 to 32 form an integral part of these financial statements.
Finance M anager CEO Chairman
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY
(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

1- ORGANIZATION AND ACTIVITIES

Canadian General Medical Center Complex Company (the “Company”) is a Saudi joint stock company initially
incorporated as a limited liability company registered in Dammam, Kingdom of Saudi Arabia under Commercial
Registration No. 2050058605 dated Safar 13, 1429H (corresponding to February 20, 2008).

During the year 2020, the Company increased its share capital in several stages from SR 2 million to SR 77 million in
addition to the entry of new partners / shareholders. Later on, the shareholders of the Company decided to convert the
Company from a Limited Liability Company to a Saudi Joint Stock Company under the same Commercial Registration.
The Company obtained Ministerial approval for the said conversion on 15 Jumada Al-Awwal 1442 H, corresponding to
December 30, 2020.

The Capital Market Authority, in its decision issued on Dhu al-Qi’dah 18, 1442 -H (corresponding to June 28, 2021),
approved the Company’s request to register its shares for direct listing in the Parallel Market — Nomu.

During the year 2023, the Board of Directors of the Company resolved, in its meeting held on July 6, 2023, to approve the
transition of the Company from the parallel market (Nomu) to the main market which is subject to regulatory approvals.
The Company has a so appointed afinancial advisor for the purpose of the said transition.

The main activities of the Company are management of hospitals and health centers and trade in hospital tools and
equipment and ambulances under License No. 10045 dated Jumada Al-Awwal 18, 1436 -H (corresponding to March 9,
2015). The Company's registered office islocated at Dammam, Kingdom of Saudi Arabia

These financia statements include the assets, liabilities and financial results of the Company and its following branches:
Branch CR NO. CR Date (Hijri) CR Date (Gregorian) City

2050116858 03/11/1439-H 16/07/2018-G Dammam
2055026411 22/04/1439-H 09/01/2018-G Jubail
2059004078 08/06/1438-H 07/03/2017-G Abgaiq
2051056715 15/05/1435-H 16/03/2014-G Khaobar
1009042659 18/11/1445-H 26/05/2024-G Riyadh

2- BASISOF PREPARATION

a) Statement of compliance

These financia statements have been prepared in accordance with IFRS Accounting Standards that are endorsed in the
Kingdom of Saudi Arabia and other standards and pronouncements issued by the Saudi Organization for Chartered and
Professional Accountants (SOCPA).

b) Basisof measurement

These financia statements have been prepared using the accrual basis of accounting under the historical cost convention
except for certain employees’ benefits obligations which are measured at present value using Projected Unit Credit Method
and investments at FVTPL which are measured at fair value.

¢) Functional and presentation currency
Thesefinancial statements are presented in Saudi Riyal, which is also the Company's functional currency. All amounts are
rounded off to the nearest Saudi Riyal unless otherwise stated.

d) Financial year
The Company's financial year begins on January 1 and ends on December 31 each year.
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY
(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

3-STANDARDS, INTERPRETATIONSAND AMENDMENTSTO EXISTING STANDARDS

3.1 New standards, inter pr etations and amendments effective from January 1, 2024
A number of amendmentsto standards enlisted below are effective this year but they do not have amaterial impact on the
Company’s financial statements.

Effective for annual years

Amendmentsto standard Description beginning on or after
IFRS 16 Amendments - Liability in a Sale and L easeback January 1, 2024
IAS 1 Amendments - Classification of Liabilities as January 1, 2024
Current or Non-Current
IAS 1 Amendments - Non-current Liabilities with January 1, 2024
Covenants
IAS7& IFRS7 Amendments - Supplier Finance Arrangements January 1, 2024

3.2 New standards, amendments and revised IFRS issued but not yet effective
The Company has not early adopted the following new and amended IFRSs and amendments that have been issued but are
not yet effective. These standards will be adopted by the Company when they become effective.

New |FRS and amendments Effective for annual years

to standard Description beginning on or after

IAS21 Amendments - Lack of Exchangeability January 1, 2025

IFRS 9 Amendments - QI ass_ﬁcatlon and Measurement of January 1, 2026

Financial Instruments

IFRS 18 Presentation and Disclosure in Financial January 1, 2027
Statements

IFRS 19 Subsdmneswﬂhqut Public Accountability: January 1, 2027
Disclosures
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY
(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

4- MATERIAL ACCOUNTING POLICIES

The Company has consistently applied the following accounting policies to al periods presented in these financial
Statements.

A) Classification of assets and liabilitiesto current and non-current

The asset is current when:

»  Expected to be realized or intended to be sold or consumed in the normal operating cycle;

»  Held primarily for the purpose of trading;

»  Expected to be realized within twelve months after the reporting period; or,

»  Cash or cash equivalent unless restricted from being exchanged or used to settle aliability for at least twelve months
after the reporting period.

All other assets are classified as non-current.
A liability is current when:

It is expected to be settled in the normal operating cycle;

Itisheld primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period; or,

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

The Company classifies all other liabilities as non-current.

12



CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY
(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

4- MATERIAL ACCOUNTING POLICIES (CONTINUED)

B) Fair value measurement
The Company measures the financial instruments such as financial derivatives at fair value at each reporting date.

Fair value isthe price that would be received to sell an asset or paid to transfer aliability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place either:

- Inthe principal market for the asset or liability; or

- Inthe absence of aprincipal market, in the most advantageous market for the asset or liability.

The Company must have the ability to access the main market or the most advantageous market. The fair value of assets
and liabilities is measured using the assumptions that market participants would use when pricing assets and liabilities,
assuming they are pursuing what isin their best economic interests.

When measuring the fair value of non-financial assets, the ability of financial market participants to realize economic
benefits from the asset, is taking in the consideration, through the best and maximum use of it or by selling it to other
market participants who use the asset in the highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing use of relevant observable inputs and minimizing use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within

fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement

asawhole:

. Level 1 - Quoted (unadjusted) market pricesin active markets for identical assets or liabilities.

. Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable.

. Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognized in the financia statements at fair value on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by reassessing categorization (based on the
lowest level input that is significant to the fair value measurement as awhole€) at the end of each reporting period.

C) Property and equipment

Property and equipment are recorded at cost less accumulated depreciation and/or accumulated impairment losses, if any.
Capital work-in-progress is not depreciated. Cost includes the cost of replacing part of the property and equipment and
borrowing costs for long-term construction projectsif the recognition criteria are met. When significant parts of property
and equipment are replaced at certain intervals, the Company recognizes those parts as individual assets with a specific
useful life and depreciation. All other repair and maintenance costs are recognized in profit or loss when incurred.

Depreciation is calculated using the straight-line method over the estimated useful lives of the assets as follows:

Category Years

Machineries and eguipment 4-8 years

Motor vehicles 4 years

Furniture, fixture and office equipment 4-8 years

Leasehold building improvements 10 years or the lease term whichever isless

An item of property and equipment is derecognized upon disposal or when no future economic benefits are expected from
itsuse or sale. Any gain or loss arising from the disposal of the asset is cal culated as the difference between the net disposal
proceeds and the book value of the asset and is recorded in profit or loss when the assets are disposed of. The useful lives
and methods of depreciation of property and equipment are reviewed at the end of each financial year and adjustments are
made on a prospective basis, as appropriate.

D) Borrowing costs

Borrowing coststhat are directly attributable to the acquisition, construction or production of an asset that necessarily takes
asubstantial period of timeto get ready for its intended use or sale are recognized as part of the cost of that asset. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs are the interest costs and other costs
incurred by the entity in connection with the borrowing of funds.
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY
(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

4- MATERIAL ACCOUNTING POLICIES (CONTINUED)

E) Leases

The Company assesses whether a contract is, or contains alease, at the inception of the contract. The Company recognizes
aright-of-use asset and a corresponding lease liability in respect of all lease agreementsin which it is alessee, except for
short-term leases (defined as leases of 12 months or less) and leases of low-value assets. For these leases, the Company
recognizes the lease payments as an operating expense on a straight-line basis or another systematic basis if that basisis
more representative of the pattern of the lessee’s benefits. At the commencement date of the lease, the lease liability is
measured at the present value of the lease payments that are not paid at the commencement date, discounted using the
interest rate implicit in the lease. If this rate cannot be determined easily, the Company uses the incremental borrowing
rate.

Lease payments included in the measurement of the lease liability consist of:
o Fixed lease payments (including fixed payments), less any lease incentives.
o Variablelease payments that depend on an index or rate,
e  Theamount the lessee is expected to pay under the residual value guarantees,
e Theexercise price of purchase options, if the lessee is reasonably certain to exercise the options, and
e Payment of penalties for terminating the lease, if the lease term reflects the exercise of the option to terminate the
lease.

The lease liability is presented separately in the statement of financial position.

The lease liability is subsequently measured by increasing the carrying amount to reflect the interest on the lease liability
(using the effective interest method) and by decreasing the carrying amount to reflect the lease payments.

Lease liability is remeasured when there is a change in future lease payments arising from a change in an index or rate, if
there is a change in the Company’s estimate of the amount expected to be payable under aresidual value guarantee, if the
Company changes its assessment of whether it will exercise a purchase, extension or termination option or if thereisa
revised in-substance fixed lease payment. When the lease liability is remeasured in this way, a corresponding adjustment
is made to the carrying amount of the right-of-use asset, or isrecorded in profit or lossif the carrying amount of the right-
of-use asset has been reduced to zero.

Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognized, initial direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Right of -use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives. If the lease transfers the ownership of the specific asset or the cost of the right-of-use asset reflecting
that the Company expects to exercise the purchase option, the related Right-of-use asset is depreciated over the useful life
of the asset. Depreciation begins on the lease commencement date.

Right-of -use assets are presented as a separate line item in the statement of financial position.

The Company applies International Accounting Standard No. (36) “Impairment of Assets” to determine if there is any
impairment in the value of the right of use assets.

F) Inventories

Inventory includes ambulances, medicines and other consumables used in medical services. Inventories are stated at cost
or net realizable value, whichever islower. Cost is measured on aweighted average cost basis. Allowanceis made wherever
necessary, for obsolete or slow-moving inventory. The net realizable value (NRV) is the estimated selling price in the
ordinary course of business, less the estimated cost of completion and the estimated costs necessary to make the sale. Any
write-down to NRV is recognized as an expense in the period in which the write-down occurs.
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY
(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

4- MATERIAL ACCOUNTING POLICIES (CONTINUED)

G) Foreign currencies

Transactions and balances

Transactions in foreign currencies areinitially recorded by the Company at their respective functional currency spot rates
at the date the transaction first qualifies for recognition. Monetary assets and liabilities denominated in foreign currencies
aretrandated at the functional currency spot rates of exchange at the reporting date.

Differences arising on settlement or translation of monetary items are recognized in the statement of profit or loss with the
exception of monetary items that are designated as part of the hedge of the Company’s net investment of a foreign
operation. These are recognized in other comprehensive income until the net investment is disposed of, at which time, the
cumulative amount isreclassified to statement of profit or loss. Tax charges and credits attributabl e to exchange differences
on those monetary items are also recorded in statement of profit or loss and other comprehensive income.

Non-monetary items that are measured in terms of historical cost in aforeign currency are translated using the exchange
rates at the dates of theinitial transactions. Non-monetary items measured at fair value in aforeign currency are trandated
using the exchange rates at the date when the fair value is determined. The gain or loss arising on trandation of non-
monetary items measured at fair valueis treated in line with the recognition of gain or loss on change in fair value of the
item (i.e. trandation differences on items whose fair value gain or loss is recognized in other comprehensive income are
recoghized in other comprehensive income and items for which fair value gain or loss is recognized in profit or loss are
recognized in profit or 10ss).

H) Impairment of non-financial assets

The Company assesses at the reporting date whether there is an indication of impairment in the value of an asset. If any
indication exists, or when an annual impairment test for the asset is required, the Company estimates the recoverable
amount of the asset. An asset's recoverable amount is the higher of the assets or Cash-Generating Unit's fair value less
coststo sell or valuein use. The recoverable amount is determined for an individual asset unless the asset does not generate
cash flows that are largely independent of those generated by other assets or groups of assets. When the carrying amount
of an asset or Cash-Generating Unit exceeds its recoverable amount, the carrying value of the asset shall be reduced to its
recoverable amount. In assessing value in use, the estimated future cash flows are discounted to their present value using
apre-Zakat discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no such
transactions can be identified, an appropriate valuation model is used.

The Company relies on detailed budgets and estimations to cal culate impairment losses, which are prepared separately for
each Cash-Generating Unit within the Company to allocate individual assets accordingly. These detailed budgets and
estimations usually cover five years. To cover longer periods, a long-term growth rate is calculated and applied to the
project's future cash flows after the fifth year. Impairment losses of continuing operations are recognized in profit or loss
as an expense that is appropriate to the function of the impaired assets.

An assessment is made at each reporting date as to whether there is any indication that previously recognized impairment
losses may no longer exist or may have decreased. If such indication exists, the Company estimates the recoverable amount
of the asset or Cash-Generating Unit. A previously recognized impairment lossis reversed only if there has been a change
in the assumptions used to determine the asset's recoverable amount since the last impairment loss was recognized. The
reversal islimited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying
amount that would have been determined, net of depreciation, had no impairment loss been recognized for the asset in
prior years. Such reversal is recognized in profit or loss.

I)  Financial assets

I nitial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortized cost, fair value through other
comprehensive income, or fair value through profit or loss. All financial assets are recognized at fair value plus, in the
case of assets not measured at fair value through profit or loss, transaction costs attributable to the acquisition of the
financial asset.
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY
(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

4- MATERIAL ACCOUNTING POLICIES (CONTINUED)
I) Financial assets (continued)

Subsequent measurement
The subsequent measurement of financial assets depends on their classification as follows:

Financial assets at amortized cost

After initial measurement, these financial assets are measured at amortized value using the effective interest rate method
and are subject to impairment. Gain or losses are recognized in profit or [oss when the asset is derecognized, modified, or
impaired.

Debt instruments at fair value through other comprehensiveincome

Regarding debt instruments at fair value through other comprehensive income, interest income, foreign currency
revaluations, impairment losses or adjustments are recognized in profit or loss and accounted for in the same way as for
financial assets measured at amortized cost. Remaining fair value changes are recognized in other comprehensive income.
On disposal, the cumulative changein fair value recognized in other comprehensive income is recycled to profit or |oss.
The Company does not have any debt instruments at fair value through other comprehensive income.

Financial assetsat fair value through profit or loss
Financial assets at fair value through profit or loss are included in the statement of financial position at their fair value,
with net changesin fair value recorded in the statement of profit or loss.

Der ecognition of financial assets
A financia asset (or, where applicable, apart of afinancial asset or part of agroup of similar financial assets) is primarily
derecognized (i.e., removed from the Company’s statement of financial position) when:

e Therightsto receive cash flows from the asset have expired; or

e The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either (a)
the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has neither
transferred nor retained substantially al the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if, and to what extent, it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continuesto recognize thetransferred asset to the extent of its continuing involvement. In that case, the Company
also recognizes an associated liability. Thetransferred asset and the associated liability are measured on abasisthat reflects
the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Company could be required to

repay.

Impairment of financial assets

The Company recognizes an alowance for expected credit losses (ECL) for all debt instruments not carried at fair value
through profit or loss. An allowance for expected credit losses is recognized in two stages. For a credit exposure that has
not witnessed a significant increase in credit risk since itsinitial recognition, expected credit |osses are recognized for the
credit risk resulting from possible default in payment within 12 months (expected credit losses over aperiod of 12 months).
Asfor the credit exposure that witnessed a significant increase in credit risk since initial recognition, a provision should
be recognized for expected credit losses over the remaining life of the exposure, regardless of the timing of default (lifetime
expected credit |osses).

For trade receivables, the Company applies a smplified approach to calculate expected credit losses. Therefore, the
Company has used a provision matrix that is based on its historical experience of credit losses, which has been adjusted
for forward-looking factors specific to the customers and the economic environment.
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY
(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

4- MATERIAL ACCOUNTING POLICIES (CONTINUED)

J) Financial liabilities

Initial recognition and measur ement

Financia liabilities are classified, upon initial recognition, as financial liabilities at fair value through profit or loss, as
loans and Trade payables, or as financial derivatives that are used as hedging instruments in an effective hedge to cover
therisks.

All financia liabilities are recognized initially at fair value, and in the case of oans and advances and Trade payables, net
of directly attributable transaction costs.

Subsequent measurement
The subseguent measurement of financial liabilities depends on their classification as follows:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financia liabilities
designated upon initial recognition as at fair value through profit or loss. Gains or losses on these liabilities are recogni zed
in profit or loss.

The Company has no financial liabilitiesat FVTPL.

Loans and borrowings

After initial recognition, loans and borrowings are measured at amortized cost using the effective interest method. Gains
or losses are recognized in profit or loss on derecognition of liabilities, as well as through the effective interest rate
amortization process.

Derecognition of financial liabilities
Financia liabilities are derecognized when the obligation is paid, canceled or the obligation under the contract is expired.

K) Offsetting of financial instruments

An offset is made between financial assets and liabilities, with the net amount shown in the statement of financial position
in the event that there is aright guaranteed by law to offset the recognized amounts, and there is an intention to settle on a
net basis, or to realize the assets and settle the liabilities simultaneously.

L) Cash and cash equivalent

Cash and cash equivalents in the statement of financial position consist of cash at banks, cash on hand and short-term
deposit with original maturity of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changesin value.

M) Provisions

General

Provisions are recognized when the Company has a present obligation (legal or constructive) arising from past events, it
is probable that resources embodying economic benefits will be required to settle the obligation, and the amount of the
obligation can be estimated reliably. In cases where the Company expects to recover some or al of the provisions, for
example under an insurance contract, the refund amounts are recognized as a separate asset when the recovery processis
virtually certain. The expense relating to aprovision is presented in the statement of profit or loss only after deducting any
amounts recovered.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
where appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognized as a finance cost.

N) Employees benefits obligations

Short term employees’ benefits

The cost of short-term employee benefits (due within 12 months after termination of service, such as paid vacation, tickets,
bonuses and non-monetary benefits such as medical care) is recognized in respect of employee services up to the end of
the financial reporting period, and is measured at the undiscounted amounts expected to be paid when the liabilities are
settled.
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY
(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

4- MATERIAL ACCOUNTING POLICIES (CONTINUED)

N) Employees benefits obligations (continued)

Employees benefits obligations

The Company’s net obligation in respect of employee's end of service is calculated by estimating the amount of future
benefits that employees have earned in the current and prior periods and discounting that amount. The calculation of
employees end of service obligationsis performed annually by a qualified actuary using the projected unit credit method.
Remeasurements of the employees benefits obligations, which comprise actuarial gains and losses are recognized
immediately in OCI. Net interest is calculated by applying the discount rate to the employee's end of service liability or
asset. Net interest expense and other expenses related to employee's end of service are recognized in the statement of profit
or loss and other comprehensive income.

Actuarial reserves

Actuaria reserves represent the cumulative re-measurement gains or (losses) arising from experience adjustments and
changes in actuarial assumptions used for estimating the employees’ end-of-service benefits obligation at end of each
financial position date.

O) Revenue

Revenue represents the fair value of the consideration received or receivable for goods sold, net of returns or services
provided. The Company has evaluated the revenue contracts against specific criteriaand has determined that it isacting as
principal in all revenue contracts. Revenues are mainly derived from selling ambulances and providing medical services
to the customers.

The Company satisfies performance obligation and recognize revenue over time if one of the following criteriais met:

a) The customer simultaneously receives and consumes the benefits provided by the Company’s performance as the
Company performs.

b) The Company’s performance creates or enhances an asset that the customer controls as the asset is created or enhanced.

¢) The Company’s performance does not create an asset with an alternate use to the Company and the Company has an
enforcesble right to payment for performance completed to date.

For performance obligations, where one of the above conditions are not met, revenue is recognized at the point in time at
which the performance obligation is satisfied.

Medical services

The Company has contracts with customers to provide various medical services including supply of medicines, drugs,
manpower (doctor, nurses and medical staff), medical equipment and consumables etc to customers. Price for each service
is separately mentioned in the contract. Based on the services provided, the Company invoices to the customer on monthly
basiswhich isapproved by the customer. Sales of medicines, drugs, medical equipment and consumables generally include
one performance obligation satisfied at the point in time when control of the goodsistransferred to the customers generally
on delivery / dispensing of medicines, drugs, medical equipment and consumables. Revenue from certain medical services
including manpower services are recognised over time.

Sale of ambulances
The Company recognizes revenue at point in time when a control is transferred to a customer, generally on delivery.

Patient services

This constitutes an insignificant part of the Company’s revenue. The patient services revenue is recognized when the
services are rendered to the patient net off for any discount or rebates expected at the time of providing services to the
patients. Revenue from outpatient is recognized at point in time. There is no revenue from inpatients.

There is no material variable consideration in revenue contracts. Further, no element of financing component is deemed
present as the sales are made on credit terms of less than 12 months
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY
(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

4- MATERIAL ACCOUNTING POLICIES (CONTINUED)

N) Expenses
All operating expenses are alocated on a fixed basis to the cost of revenue, general and administrative and selling and
marketing expenses using fixed distribution factors that are determined in proportion to the Company's activities.

O) Dividends
Dividends are recognized as liahilities in the period in which these are approved by the shareholders of the Company.
Interim dividends are approved by the Board of Directorsin accordance with the authority given by the General Assembly.

P) Earningsper share

The Company presents basic and diluted earnings per share information for the ordinary shares. Basic earnings per share
is calculated by dividing the Company's profit or loss for the year by the weighted average number of the outstanding
ordinary shares held during the period. Diluted earnings per share is calculated by adjusting the Company's profit or loss
for the year and the weighted average number of outstanding ordinary sharesfor the effects of al diluted potential ordinary
shares.

Q) Zakat and tax

Zakat

The Company is subject to Zakat in accordance with the regulations of the Zakat, Tax and Customs Authority (“ZATCA”)
in the Kingdom of Saudi Arabia. Any differences between the provision and the final assessment are recorded at the
approval of the final assessment, when the provision is closed.

Withholding taxes
The Company withholds tax on certain transactions with non-resident parties in the Kingdom of Saudi Arabia as required
by the Saudi Income Tax Law.

5- CRITICAL JUDGEMENTS, SIGNIFICANT ACCOUNTING ESTIMATESAND ASSUMPTIONS

The preparation of thefinancial statements requires management to make judgments, estimates and assumptionsthat affect
the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosure of contingent liabilities
at the date of preparing thefinancial statements. Uncertainty about these assumptions and estimates could result in making
meateria adjustmentsto the carrying amount of asset or liabilities affected in future years. The key assumptions concerning
the future and other key sources of estimation uncertainty at the date of preparing the financial statements, that have a
significant risk of causing material adjustments to the carrying amounts of assets and liabilities within the subsequent
financia periods, are described below. The Company based its assumptions and estimates on parameters available at the
date of preparing the financial statements. Existing circumstances and assumptions about future developments, however,
may change dueto market changes or circumstances arising beyond the control of the Company. Such changes arereflected
in the assumptions when they occur.

A) Allowance for expected credit 10ss on trade receivables

By adopting IFRS 9, the Company uses a provision matrix to calculate ECLs for trade receivables. The provision matrix
is initially based on the Company’s historical observed default rates. The Company will calibrate the matrix to adjust the
historical credit loss experience with forward-looking information. At every reporting date, the historical observed default
rates are updated and changes in the forward-looking estimates are analyzed.

The assessment of the correlation between historical observed default rates, forecast economic conditions and ECLsis a
significant estimate. The amount of ECLs is sensitive to changes in circumstances and of forecast economic conditions.
The Company’s historical credit loss experience and forecast of economic conditions may also not be representative of
customer’s actual default in the future. The information about the ECLs on the Company’s trade receivables is disclosed
in note 9.
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY
(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

5- CRITICAL JUDGEMENTS, SIGNIFICANT ACCOUNTING ESTIMATES AND ASSUMPTIONS
(CONTINUED)

B) Zakat assessments

Provision for zakat is determined by the Company in accordance with the requirements of the Zakat, Tax and Custom
Authority ("ZATCA”) and is subject to change based on final assessments received from the ZATCA. The Company
recognizes liabilities for any anticipated zakat based on management's best estimates of whether additional zakat will be
due. The final outcome of any additional amount assessed by the ZATCA is dependent on the eventual outcome of the
appeal process which the Company is entitled to. Where the final Zakat outcome of these matters is different from the
amounts that were initially recorded, such differences could impact the statement of profit or lossin the period in which
such fina determination is made.

C) Provision for employees’ benefits obligations

The cost of defined benefit liabilities regarding employee’s end of service are determined using actuarial valuations. An
actuarial valuation reguires making various assumptions which may differ from actual developments in the future. These
include the determination of the discount rate, future salary increases and mortality rates. Due to the complexity of the
valuation, the underlying assumptions and its long-term nature, the defined benefit obligations are highly sensitive to
changes in these assumptions. All assumptions are reviewed at each annual reporting date.
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY
(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

6- PROPERTY AND EQUIPMENT

Furniture,
fixtureand L easehold
Machinery and office buildings Capital work in
equipment Motor vehicles equipment improvements progress Total

Cost:
Balance at January 1, 2024 5,023,606 6,114,499 2,124,658 11,723,683 - 24,986,446
Additions 824,112 4,026,701 735,944 145,500 2,298,409 8,030,666
Transfers - - - 2,015,426 (2,015,426) -
Disposals (24,000) (353,099) - - - (377,099)
Balance at December 31, 2024 5,823,718 9,788,101 2,860,602 13,884,609 282,983 32,640,013
Accumulated depreciation:
Balance at January 1, 2024 3,635,317 2,489,653 1,723,590 6,127,056 - 13,975,616
Charge for the year 350,038 632,617 103,467 916,915 - 2,003,037
Disposals (16,213) (243,308) - - - (259,521)
Balance at December 31, 2024 3,969,142 2,878,962 1,827,057 7,043,971 - 15,719,132
Net book value:
At December 31, 2024 1,854,576 6,909,139 1,033,545 6,840,638 282,983 16,920,881
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY
(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

6- PROPERTY AND EQUIPMENT (CONTINUED)

Furniture, fixture L easehold
Machinery and and office buildings
equipment Motor vehicles equipment improvements Total

Cost:
Balance at January 1, 2023 4,436,660 3,926,229 1,963,867 11,723,683 22,050,439
Additions 676,946 2,535,470 160,791 - 3,373,207
Disposals (90,000) (347,200) - - (437,200)
Balance at December 31, 2023 5,023,606 6,114,499 2,124,658 11,723,683 24,986,446
Accumulated depreciation:
Balance at January 1, 2023 3,475,237 2,569,911 1,681,375 5,644,727 13,371,250
Charge for the year 239,822 151,961 42,215 482,329 916,327
Disposals (79,742) (232,219) - - (311,961)
Balance at December 31, 2023 3,635,317 2,489,653 1,723,590 6,127,056 13,975,616
Net book value:
At December 31, 2023 1,388,289 3,624,846 401,068 5,596,627 11,010,830

The annual depreciation is allocated as follows:
For the year ended

December 31, December 31,
Note 2024 2023
Cost of revenue 21 1,774,099 663,697
General and administrative expenses 22 211,785 247,073
Selling and marketing expenses 23 17,153 5,557
2,003,037 916,327
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY

(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

(All amounts expressed in Saudi Riyals)

7- RIGHT-OF-USE ASSETS

The Company leases buildings and vehicles. The average term of the lease contracts ranges from 3 to 19 years. Below is
information about the lease contractsin which the Company is a lessee:

December, 31 2024

Cost:

At January 01,2024
Additions during the year
At December 31, 2024

Accumulated depreciation:

At January 01, 2024

Chargefor theyear

At December 31, 2024

Net book value at December 31, 2024

December 31 2023

Cost:

At January 01,2023
Adjustments during the year
At December 31, 2023

Accumulated depreciation:

At January 01, 2023

Adjustments during the year

Charge for the year

At December 31, 2023

Net book value at December 31, 2023

The annual depreciation is allocated as follows:

Cost of revenue
General and administrative expenses
Selling and marketing expenses

8- INVENTORIES

Medical supplies
Ambulance cars

Buildings Vehicles Total
7,826,100 - 7,826,100
4,203,806 1,207,635 5,411,441

12,029,906 1,207,635 13,237,541
3,918,891 - 3,918,891
1,788,345 241,800 2,030,145
5,707,236 241,800 5,949,036
6,322,670 965,835 7,288,505

Buildings Vehicles Total

7,826,100 227,987 8,054,087

- (227,987) (227,987)
7,826,100 - 7,826,100
3,099,255 227,987 3,327,242
- (227,987) (227,987)
819,636 - 819,636
3,918,891 - 3,918,891
3,907,209 - 3,907,209
For the year ended
December 31, December 31,
Note 2024 2023
21 829,284 582,072
22 425,799 237,564
23 775,062 -
2,030,145 819,636
December 31, December 31,
2024 2023
2,434,207 2,214,867
987,530 1,918,088
3,421,737 4,132,955
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY

(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

(All amounts expressed in Saudi Riyals)

9- TRADE RECEIVABLES

December 31, December 31,

2024 2023
Trade receivables 48,435,930 41,229,032
Less: Expected credit loss (6,671,401) (6,293,700)
41,764,529 34,935,332

Analysis of trade receivables aging:
December 31, 2024
Past due
Lessthan 120 From 120 -365 Morethan 365

Not past due days days days Total
Grossreceivables 25,632,226 11,610,473 3,225,949 7,967,282 48,435,930
Expected credit loss (7,642) (140,572) (507,717) (6,015,470) (6,671,401)
25,624,584 11,469,901 2,718,232 1,951,812 41,764,529

December 31, 2023
Past due
Not past due Less éhan 120 From 120 -365 More than 365 Total
ays days days

Gross receivables 25,447,798 6,207,784 2,370,234 7,203,216 41,229,032
Expected credit loss (4,643) (58,030) (264,375) (5,966,652) (6,293,700)
25,443,155 6,149,754 2,105,859 1,236,564 34,935,332

Receivables include an amount of SR 17.4 million (2023: SR 17.5 million) from asingle customer.

Movement of Expected Credit Loss

Opening balance

Charged during the year
Written off during the year
Closing balance

10- PREPAYMENTSAND OTHER RECEIVABLES

Advancesto suppliers
Less: Impairment

Prepayments
Employees advances
Security deposits
LG margin

Accrued profit on short-term deposits — Murabaha

24

For theyear ended

December 31, December 31,
2024 2023
6,293,700 1,020,000

377,701 6,470,054
- (1,196,354)
6,671,401 6,293,700

December 31, December 31,
2024 2023
4,742,918 1,018,516
(545,130) -
4,197,788 1,018,516
3,977,443 2,989,729

754,506 459,903
462,795 410,815
1,353,088
- 27,499
10,745,620 4,906,462




CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY
(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

11- INVESTMENTSAT FAIR VALUE THROUGH PROFIT OR LOSS (FVTPL)

During the year 2024, the Company's management entered into a local Discretionary Portfolio Management ("DPM")
agreement managed by the investment manager. The Company has elected to classify such investments at fair value
through profit or loss (FVTPL). The value of said investments as at December 31, 2024 amounted to SR 35,074,253
including cash amounted to of SR 3,600,000.

December 31, December 31,
2024 2023
Additions 35,000,000 -
Fair value changes of investments at FVTPL 74,253 -
35,074,253 -
12- CASH AND CASH EQUIVALENTS
December 31, December 31,
Note 2024 2023
Cashin hand 8,600 2,986
Cash at banks 4,651,367 8,357,569
Murabaha deposits 12.A - 45,000,000
4,659,967 53,360,555

12.A These represent Murabaha deposits with local banks, with an average return of approximately 5.5% per annum and
having an original maturity of 3 months or less.

Changesin liabilities arising from financing activities

January 01, Non-cash Interest December 31,
2024 2024 items Payment charged 2024
Leases (note 17) 4,379,035 5,411,441 (2,983,800) 509,102 7,315,778
4,379,035 5,411,441 (2,983,800) 509,102 7,315,778
2023 January 01, Non-cash Interest December 31,
2023 items Payment charged 2023
Leases (note 17) 5,193,766 - (1,140,000 325,269 4,379,035
5,193,766 - (1,140,000 325,269 4,379,035

Dividends declared during the years 2023 and 2024 have been paid.

13- SHARE CAPITAL

December 31, 2024 December 31, 2023

Number of Number of
shares Amount shares Amount
Share capital — paid up 77,000,000 77,000,000 77,000,000 77,000,000

77,000,000 77,000,000 77,000,000 77,000,000

On June 20, 2023, the shareholders in their Extraordinary General Assembly Meeting approved the splitting of shares.
Accordingly, nominal value per share has been reduced from SR 10 per share to SR 1 per share and number of shares have
been increased from 7,700,000 to 77,000,000. However, there is no change in the Company’s total capital amount before
and after the said share split. The legal formalitiesin this regard have been duly completed in 2023.

14- STATUTORY RESERVE

On June 24, 2024, the shareholders, in their Extraordinary General Assembly Meeting, approved transferring the entire
statutory reserve balance of SR 6,758,115 to the retained earnings of the Company.
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY

(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024

(All amounts expressed in Saudi Riyals)

15- EMPLOYEES’ BENEFITS OBLIGATIONS
15-A Movement in employees’ benefits obligations:

Balance at the beginning of the year

Expenses charged to profit or loss

Actuaria remeasurement loss/ (gain) charged to OCI
Paid during the year

Balance at the end of the year

15-B Charged to profit or loss

Current service cost
Interest cost

15-C Significant actuarial assumptions

Discount rate per annum
Salary increase rate per annum

For theyear ended

December 31, December 31,
2024 2023
5,683,230 6,677,779
1,105,247 1,553,531
1,298,479 (658,482)

(1,390,247) (1,889,598)
6,696,709 5,683,230

For the year ended

The sensitivity of employees’ benefits obligations to changes in the significant assumptionsis as follows:

Discount rate +0.5%
Discount rate -0.5%
Salary increase rate +0.5%
Salary increase rate -0.5%

16- TRADE AND OTHER PAYABLES

Trade payables
Accrued expenses
Value added tax -VAT

17- LEASE LIABILITY

Non-current portion of lease ligbilities
Current portion of lease liahilities

The table below summarizes the contractual maturity (undiscounted) of lease liabilities:

Less than one year
From 1 year to 5 years
More than 5 years

December 31, December 31,
2024 2023
866,816 1,221,362
238,431 332,169
1,105,247 1,553,531
December 31, December 31,
2024 2023
4.86% 4.78%
3.00% 1.00%
December 31, December 31,
2024 2023
6,619,635 5,633,764
6,794,868 5,734,475
6,796,028 5,736,160
6,615,689 5,631,691
December 31, December 31,
2024 2023
4,939,561 4,377,918
2,605,328 2,138,458
1,373,966 1,471,921
8,918,855 7,988,297
December 31, December 31,
2024 2023
4,744,896 3,510,135
2,570,882 868,900
7,315,778 4,379,035
December 31, December 31,
2024 2023
3,024,622 1,140,000
4,556,083 3,274,375
905,363 1,045,363
8,486,068 5,459,738




CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY

(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

17- LEASE LIABILITY (CONTINUED)
Amounts recognized in profit or loss

For theyear ended

December 31, December 31,
2024 2023
Depreciation of right-of-use assets (note 7) 2,030,145 819,636
Interest of lease liabilities 509,102 325,269
Expense related to short-term leases (included in cost of revenue) (note 21) 916,067 701,686
Expense related to short-term leases (included in general and administrative
exp?ensm) (note 22) ( ’ 59.436 70,000
3,514,750 1,916,591

Movement of |ease liabilities

For the year ended

December 31, December 31,
2024 2023
January 01 4,379,035 5,193,766
Interest charged during the year 509,102 325,269
Additions during the year 5,411,441 -
Payments during the year (2,983,800) (1,140,000)
December 31 7,315,778 4,379,035

18- TRANSACTIONS AND BALANCESWITH RELATED PARTIES

It includes entities under common directorship, Board of Directors (executive and non-executive members) and the key
management personnel of the Company

Relationship

Mehan for Human Resources Company
Academy of Learning Company
Khayrat Amariya Real Estate Company

Under common directorship
Under common directorship
Under common directorship

18.A Thesignificant transactions with related partiesduring theyear are asfollows:

Related party Nature of transaction 2024 2023
Mehan for Human Resources Company Recruitment service 3,233,565 1,264,725
Mehan for Human Resources Company Revenue 29,550 -
Academy of Learning Company Service 133,811 -
Khayrat Amariya Real Estate Company Lease 1,029,600 -
Khayrat Amariya Real Estate Company Commission 25,740 -
Khayrat Amariya Real Estate Company L easehold improvement 1,876,300 -

18.B Remuneration of directorsand key management personnel:
For the year ended

December 31, December 31,
2024 2023
Salaries and other benefits 2,799,667 1,843,000
Remunerations and allowances of Board of Directors 286,500 387,500
End of service benefits 235,105 25,852
3,321,272 2,256,352
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY
(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

18- TRANSACTIONS AND BALANCESWITH RELATED PARTIES (CONTINUED)
18.C Dueto arelated party

December 31, December 31,
2024 2023
Mehan for Human Resources 915,811 195,064
915,811 195,064

19- PROVISION FOR ZAKAT
19-A Movement of zakat provision

For theyear ended

December 31, December 31,
2024 2023
Balance at beginning of the year 2,178,857 2,301,035
Charged during the year 2,158,827 2,151,733
Under provision 466,314 -
Payments (2,645,171) (2,273,911)
Balance at the end of the year 2,158,827 2,178,857

19-B Status of Zakat assessment

The Company submitted its Zakat returns till the year ended December 31, 2023 and obtained the Zakat certificates.
During theyear 2024, ZATCA reviewed the zakat return pertaining to the year 2023 and issued final assessment clearance

without any additional obligation against the Company.

20- REVENUE
For the year ended
December 31, December 31,
2024 2023
Corporate customers — Projects contract for medical clinic 106,538,152 97,126,215
Individual customers— Medical clinic 4,264,727 3,216,187
110,802,879 100,342,402
December 31, December 31,
2024 2023
Cash revenue 65,426 70,515
Credit revenue 110,737,453 100,271,887
110,802,879 100,342,402
December 31, December 31,
2024 2023
At pointin time 16,176,687 19,465,339
Over time 94,626,192 80,877,063
110,802,879 100,342,402

All the revenue are earned inside the Kingdom of Saudi Arabia.
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY

(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

21- COST OF REVENUE

Employees and other related cost

Purchases of medical supplies and others
Government fees

Depreciation of property and equipment (note 6)
Depreciation of right-of-use assets (note 7)

Rent

Training

Travelling

Others

Net change in inventory

22- GENERAL AND ADMINISTRATIVE EXPENSES

Employees cost

Depreciation of property and equipment (note 6)
Depreciation of right-of-use assets (note 7)

Rent

Utilities

Governmental fees

Professional fees

Remunerations and allowances of Board of Directors
Impairment of advance to suppliers (note 10)

Others

23- SELLING AND MARKETING EXPENSES

Employees cost

Advertisement

Conferences

Depreciation of right-of-use assets (note 7)
Depreciation of property and eguipment (note 6)
Insurance

Others
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For theyear ended

December 31, December 31,
2024 2023
63,728,256 50,953,755
7,201,682 10,688,470
4,843,830 4,263,150
1,774,099 663,697
829,284 582,072
916,067 701,686
123,924 307,090
217,149 210,254
2,011,075 1,832,894
81,645,366 70,203,068
711,218 (1,401,527)
82,356,584 68,801,541

For theyear ended

December 31, December 31,
2024 2023
6,894,623 4,659,219
211,785 247,073
425,799 237,564
59,436 70,000
441,151 448,119
574,242 189,158
1,486,477 499,585
286,500 387,500
545,130 -
1,676,899 590,286
12,602,042 7,328,504

For theyear ended

December 31, December 31,
2024 2023

2,466,335 963,526
- 20,543
- 545,242
775,062 -
17,153 5,557
89,607 38,930
453,072 272,038
3,801,229 1,845,836




CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY

(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

24- FINANCE COST

For theyear ended

December 31, December 31,
2024 2023
Employees’ benefits obligations 238,431 332,169
Lease liabilities 509,102 325,269
747,533 657,438

25- OTHER INCOME, NET

For theyear ended

December 31, December 31,
2024 2023
Loss on disposal of property and equipment (7,665) (43,788)
Profit on Murabaha deposits 1,829,279 2,400,284
Others 80,615 266,673
1,902,229 2,623,169
26- FINANCIAL INSTRUMENTSBY CATEGORY
26-1 Financial assetsand liabilities
26-1-1 Financial assets
December 31, December 31,
2024 2023
Financial assets— amortized cost
Trade receivables 41,764,529 34,935,332
Other receivables 1,815,883 438,314
Cash and cash equivalents 4,659,967 53,360,555
48,240,379 88,734,201
Financial assets— fair value
Investments at FVTPL 35,074,253 -
35,074,253 -
Total financial assets 83,314,632 88,734,201
26-1-2 Financial liabilities— amortized cost
December 31, December 31,
2024 2023
Trade payables 4,939,561 4,377,918
Other payables 2,605,328 2,138,458
Lease lighilities 7,315,778 4,379,035
Dueto arelated party 915,811 195,064
15,776,478 11,090,475

26-2 Measurement of fair value of the financial instruments

The Company uses the hierarchy of the fair value which is classified in level one, two and three, according to the degree
of the inputs in measuring the fair value of all assets and liabilities as described below:

» Level 1: Quoted prices in an active market for an identical assets or liabilities that the Company can value at the
measurement date.

* Level 2: Inputs other than the quoted prices that are included in Level 1 that can be considered as the value of the assets
or liahilities, either directly or indirectly.

* Level 3: inputs for assets and liabilities not based on observable market information.

Investment at fair value through profit and loss mainly represent investmentsin mutual funds and are classified at Level 2
of fair value hierarchy.
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY
(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

26- FINANCIAL INSTRUMENTSBY CATEGORY (CONTINUED)

26-2 Measurement of fair value of the financial instruments (continued)

The Company's management considers that the carrying value of the financial assets and liabilities approximates their fair
value due to their short-term nature.

26-3 Financial Risk Management

The Company's activities expose it to various financial risks such as credit risk, liquidity risk, market price risk, currency
risk, interest rate risk and price risk.

26-3-1 Credit risk

Credit risk is represented the inability of one party of financial instruments to fulfill its obligations, which leads the other
party to incur a financia loss. The Company is exposed to credit risk on cash with banks, trade receivables and other
receivables as follows:

December 31, December 31,
2024 2023
Cash and cash equivalents 4,651,367 53,357,569
Trade receivables 41,764,529 34,935,332
Other receivables 462,795 438,314
46,878,691 88,731,215

The carrying amount of financial assets represents the maximum exposure to credit risk.
Credit risk on receivables and cash at banks are managed as follows:

- Balances with banks are kept with banks with high credit ratings.

- Trade receivables are presented with net of expected credit loss.

The Company manages credit risk related to customers and other receivables through monitoring in accordance with set
policies and procedures. The Company seeks to limit the credit risk related to customers by setting credit limits for
individual customers and monitoring outstanding receivables on an ongoing basis. Trade receivables and other receivable
balances are monitored, leading the Company not to be exposed to significant bad debts. The Company records provision
for expected credit losses considering various factors including aging of receivable balances, financial position of
customers, etc.

26-3-2 Liquidity risk
Liquidity risk is the risk that an entity will encounter difficulty in raising funds to meet commitments relevant to the
financia instruments. Liquidity risk may result from the inability to sell a financial asset as quickly as possible at an
amount close to itsfair value. The following are the undiscounted contractual maturities at the end of the reporting period
for the financia liabilities:

December 31, 2024

From one Morethan 5
Carryingvalue  Lessthan ayear year to5
years
years
Financial liabilities:
Trade and other payables 7,544,889 7,544,889 - -
Lease liabilities 8,486,068 3,024,622 4,556,083 905,363
Dueto arelated party 915,811 915,811 - -
16,946,768 11,485,322 4,556,083 905,363
December 31, 2023
Carrying value Lessthan ayear Fromoneyear  More than 5
to 5 years years
Financial liabilities:
Trade and other payables 6,516,376 6,516,376 - -
Leaseliabilities 5,459,738 1,140,000 3,274,375 1,045,363
Dueto arelated party 195,064 195,064 - -
12,171,178 7,851,440 3,274,375 1,045,363

Liquidity risk is managed by monitoring on a regular basis and ensuring that sufficient funds are available to meet the
future commitments of the Company.
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY
(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

26- FINANCIAL INSTRUMENTSBY CATEGORY (CONTINUED)
26-3 Financial Risk Management (continued)

26-3-3 Market pricerisk

Market price risk is the risk that the value of financial instruments will fluctuate as a result of changes in market prices,
such as foreign exchange rates and interest rates, which will affect the company's profit or the value of its financial assets.
The objective of managing market pricerisk isto manage and maintain market risk exposure within acceptable limits, while
optimizing the return.

26-3-4 Currency risk

Currency risk is the risk that the value of financial instruments will fluctuate due to changes in foreign exchange rates.
Currency risk arises when future business transactions and recognized assets and liabilities are denominated in a different
currency from the Company's functiona currency. The Company's exposure to foreign currency risk is primarily limited
to transactions denominated in US dollars. The Company's management believes that its exposure to currency risks linked
to the US dollar is limited because the exchange rate of the Saudi riyal is pegged to the US dollar. The fluctuation in
exchange rates against other currencies is monitored continuously.

26-3-5 Interest raterisk
Interest rate risk is the exposure related to the effect of fluctuationsin prevailing interest rates on the Company's financial
position and cash flows. The Company does not have any variable financial liabilities at the reporting date.

26.4 Capital Management

The primary objective of the Company’s capital management is to maintain healthy capital ratios in order to support its
business objectives and maximize shareholders value. The Company's overall strategy remains unchanged from the
previous year.

The capital structure of the Company consists of equity comprising the Company’s share capital, the statutory reserve and
retained earnings. The Company manages its capital requirements by assessing shortfalls between reported and required
capital levels on aregular basis. Adjustments to current capital levels are made in light of changes in market conditions
and risk characteristics of the Company’s activities. In order to maintain or adjust the capital structure, the Company may
adjust the amount of dividends paid to shareholders or issue shares.

The Company’s net debt to equity ratio at the end of the year is asfollows:

31 December, 31 December,
2024 2023
Leaseliabilities 7,315,778 4,379,035
Less: cash and cash equivalents (4,659,967) (53,360,555)
Net debt 2,655,811 (48,981,520)
Total equity 93,869,512 91,828,860
Net debt to equity ratio 2.8% (53%)

27- SEGMENTAL REPORTING
The Company has one segment, which is providing of the medical services. The Company operates only in the Kingdom
of Saudi Arabiaand has no other geographical sector.

Transactions with major customers
The revenue from one of the major customersis representing 47 % of the total amount of revenue for the year (2023: 51%).

32



CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY
(A Saudi Joint Stock Company)

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(All amounts expressed in Saudi Riyals)

28- EARNINGS PER SHARE

December 31, December 31,
2024 2023
Net profit for the year 10,269,131 15,710,465
Weighted average number of ordinary shares 77,000,000 77,000,000
Basic and diluted earnings per share 0.13 0.20

Basic earnings per share is the same as dilutive earning per shares as the Company doesn’t have any dilutive instruments.

29- DIVIDENDS

On March 25, 2024, the Board of Directors of the Company, with the authorization of the shareholders in their meeting
held on June 20, 2023, resolved to distribute cash dividend amounted to SR 6,930,000 (SR 0.09 per share) for the second
half of the year 2023.

On March 16, 2023, the Board of Directors of the Company, with the authorization of the shareholders in their meeting
held on August 28, 2022, resolved to distribute cash dividend amounted to SR 3,850,000 (SR 0.05 per share) for the second
half of the year 2022.

On August 10, 2023, the Board of Directors of the Company, with the authorization of the shareholders in their meeting
held on June 20, 2023, resolved to distribute cash dividend amounted to SR 7,700,000 (SR 0.10 per share) for the first half
of the year 2023.

30- CONTINGENCIESAND COMMITMENTS
Asat December 31, 2024, the Company has|etters of credit amounted to SR 442,497 (December 31, 2023: SR Nill) issued
from bank in the Kingdom of Saudi Arabia.

31- SUBSEQUENT EVENTS
On March 17, 2025, the Board of Directors of the Company, with the authorization of the shareholders in their meeting
held on June 24, 2024, resolved to distribute cash dividend amounted to SR 3,850,000 for the year 2024.

32- APPROVAL OF THE FINANCIAL STATEMENTS
These financia statements were approved by the Board of Directors of the Company on March 17, 2025.
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Dr. Mohamed Al-Amri & Co. Unified Number: 92 002 4254
Fax:+966 11 278 2883

LIMITED ASSURANCE REPORT ON THE BOARD OF DIRECTOR’S DECLARATION ON THE
REQUIREMENTS OF ARTICLE 71 OF THE COMPANIES LAW

To the shareholders of
Canadian General Medical Center Complex Company
(A Saudi Joint Stock Company)

We have been engaged with Canadian General Medical Center Complex Company (“the Company™) to carry out
limited assurance procedures on the Declaration of related party transactions for the year ended December 31, 2024
prepared by the Board of Directors of the Company in accordance with the applicable criteria mentioned below so as
to comply with the requirements of Article 71 of the Regulations for Companies (the "Declaration").

Subject matter

The Subject Matter for our limited assurance engagement is the Declaration prepared by the
Board as attached to this report and submitted to us.

Applicable criteria

The Applicable Criteria (the Criteria) is the requirement of Asticle 71 of the Regulations for Companies issued by the
Ministry of Commerce which requires that, subject to the provision of Article 27 of the Regulations. any member of
the Board with any interest, both directly or indirectly, in the transactions or contracts made for the account of the
Company shall declare such interests to the Board for the approval of the General Assembly of the Company. The
Board will notify the General Assembly of transactions and contracts in which a member of the Board has a direct or
indirect interest.

Responsibility of the Company’s management

The management of the Company is responsible for the preparation of the Declaration in accordance with the Criteria
and ensuring its completeness. This responsibility includes the design, implementation and maintenance of internal
controls relevant to the preparation of the Declaration that is free from material misstatement, whether due to fraud or
eITOr.

Professional Ethics and Quality Management

We have complied with the independence and other ethical requirements of the International Code of Ethics for
Professional Accountants (including Intemnational Independence Standards) that is endorsed in the Kingdom of Saudi
Arabia, which is founded on fundamental principles of integrity. objectivity. professional competence and due care.
confidentiality and professional behavior.

Our firm applies International Standard on Quality Management 1 (ISQM 1). “Quality Management for Firms that
Perform Audits or reviews of Financial Statements, or Other Assurance or Related Services Engagements™ which
requires the firm to design, implement and operate a system of quality management including policies or procedures
regarding compliance with ethical requirements, professional standards and applicable legal and regulatory
requirements.

Our responsibility

Our responsibility is to express a limited assurance conclusion on the Declaration based on the procedures we have
performed and the evidence we have obtained. We conducted our limited assurance engagement in accordance with
International Standard on Assurance Engagements 3000 (Revised). 'Assurance Engagements Other Than Audits or
Reviews of Historical Financial Information’, as endorsed in the Kingdom of Saudi Arabia. This standard requires that
we plan and perform this engagement to obtain limited assurance about whether anything has come to our attention
that causes us to believe that the Company has not complied, in all material respects, with the applicable requirements
of Article 71 of the Regulations for Companies in the preparation of the Declaration for the year ended 31 December
2024.

Our procedures were designed to obtain a limited level of assurance to form a conclusion and as such does not provide
all the evidence that would be required to give a reasonable level of assurance.

Dr. Mohammed Al-Amri & Co. Chartered Accountants, a professional closed joint stock company registered in the Kingdom of Saudi Arabia under CR no. 1010433982, with paid-up capital of SAR (1,000,000}
is a member of BDO International Limited, a UK Company Limited by guarantee, and forms part of the international BDO network of independent member firms.
Jeddah: PO. Box 784 Jeddah 21421 Dammam: P.O. Box 2590 Dammam 31461
info@bdoalamri.com | www.bdoalamri.com
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Limited assurance report to the shareholders of Canadian General Medical Center Complex Company (4 Saudi Joint
Stock Company) (continued)

Summary of the procedures performed
Our procedures performed are summarized as follows:

1) Obtained the Board of Director’s Declaration of the transactions with the related parties dated March 20, 2025, from
the management.

2) Compared the transactions with related parties shown in the Declaration with the general ledger of the Company
for the year ended December 31, 2024.

3) On sample basis, checked the transactions with the related parties with the supporting documents.
4) Obtained confirmations of related parties balances as of December 31, 2024.

5) Assessed whether the transactions with related parties are adequately disclosed in the financial statements of the
Company for the year ended December 31, 2024.

Inherent limifations

Our procedures regarding systems and controls relating to the preparation of the Declaration in accordance with the
requirements of Article 71 of the Regulations for Companies, are subject to inherent limitations and, accordingly,
errors or irregularities may occur and not be detected. Furthermore, such procedures may not be relied upon as evidence
of the effectiveness of the systems and controls against fraudulent collusion. especially on the part of those holding
positions of authority or trust.

A limited assurance engagement is substantially less in scope than a reasonable assurance engagement under ISAE
3000 (Revised) as endorsed in the Kingdom of Saudi Arabia. Consequently, the nature, timing and extent of the
procedures outlined above for gathering sufficient appropriate evidence were deliberately limited relative to a
reasonable assurance engagement, and therefore less assurance is obtained with a limited assurance engagement than
for a reasonable assurance engagement. ‘

Our procedures did not constitute either an audit or a review made in accordance with International Standards on
Auditing or International Standards on Review Engagements as endorsed in the Kingdom of Saudi Arabia and
accordingly we do not express an audit or a review opinion in relation to the adequacy of systems and controls.

This conclusion relates only to the Declaration for the year ended December 31, 2024 and should not be seen as
providing assurance as to any future dates or periods, as changes to systems or controls may alter the validity of our
conclusion.

Limited assurance conclusion

Based on our work described in this report, nothing has come to our attention that causes us to believe that the Company
has not complied, in all material respects, with the applicable requirements of Article 71 of the Regulations for
Companies in the preparation of the Declaration of related party transactions for the year ended December 31, 2024.

Resiriction of use of our report

This report, including our conclusion, has been prepared solely upon the request of the management of the Company.
to assist the Company and its Board of Directors in fulfilling their reporting obligations to the General Assembly in
accordance with Article 71 of the Regulations for Companies. This report should not be used for any other purpose or
be distributed to any other parties other than the Ministry of Commerce, Capital Market Authority and the shareholders
of the Company.

For Dr. Mohamed Al-Amri & Co.

-
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Ahmed Al Tumah O.l_* M”f'ed Public Accoun’tao
Certified Public Accountant Ohamed AlLAMS s
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Report by the Board of Directors of Canadian General Medical Center Complex Company

Date: 20/03/2025

To the General Assembly
Canadian General Medical Center Complex Company
Dammam, Saudi Arabia

A statement of the business and contracts of the members of the board of directors having direct or indirect personal
interest in it, including the transactions that took place with the shareholders of the company represented by the member
of the board of directors in the board or with the companies owned by the members of the board of directors during the
year ending December 31, 2024. This statement is prepared to comply with the provisions of Article No. (71) of the
Companies Law in the Kingdom of Saudi Arabia and Article No. (21) of the Corporate Governance Regulations issued by
the Capital Market Authority.

Below is the list of the transactions with Board of Directors related to manpower services provided that the company
undertook during the year ending December 31, 2024.

S. | Company | Subject of Contract or Job Relevant Party | Type of Job or Dealing or
name Contract Conditions Interest Contract Job Value
Term
1 Mehan Providing These are contracts Chairman of BoD | Indirect | Various 3,233,565
Human manpower concluded in the Mr. Khaled contracts
Resources | services normal course of Mohammed Al
business and in Ammar Unlimited
accordance with Vice Chairman of
prevailing commercial | BoD, Mr. Khalifa
terms and without any | A. Al Melhem
preferential dealings.
2 Mehan Providing These are contracts Chairman of BoD | Indirect | Various 29,550
Human medical concluded in the Mr. Khaled contracts
Resources | services normal course of Mohammed Al
business and in Ammar Unlimited
accordance with Vice Chairman of
prevailing commercial | BoD, Mr. Khalifa
terms and without any | A. Al Melhem
preferential dealings.
3 | Academy | Services These are contracts Chairman of BoD | Indirect | 1 year 133,811
of concluded in the Mr. Khaled
Learning normal course of Mohammed Al
Company business and in Ammar
accordance with
prevailing commercial
terms and without any
preferential dealings.
4 Khayrat Lease + | These are contracts Chairman of BoD | Indirect | 3 years 1,055,340
Amariya | Commission | concluded in the Mr. Khaled contract
Real normal course of Mohammed Al amounting to
Estate business and in Ammar SR 3,088,800
Company accordance with
prevailing commercial
terms and without any
preferential dealings
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5 Khayrat Leasehold These are contracts Chairman of BoD | Indirect | 3 months 1,876,300

Amariya | improvement | concluded in the Mr. Khaled
Real normal course of Mohammed Al
Estate business and in Ammar
Company accordance with

prevailing commercial

terms and without any

preferential dealings.

1- We assure to the respected shareholders that all the transactions described in this notification were recorded
in the financial statements of the company for the year ended December 31, 2024, and only material
information was disclosed in those financial statements for the year ended December 31, 2024, in accordance
with the requirements of the International Financial Reporting Standards applicable in the Kingdom of Saudi
Arabia and other standards and publications approved by the Saudi Organization for Chartered and
Professional Accountants.

2- We assure respected shareholders of the correctness of the transactions described in the report.

Signatures of Board of Director
Mr. Khalid M. Al Ammar Mr. Khalifa A. Al Melhem

Nz

Mr. Hamad M. Al Dowaila

s°
D

[
Mr. Hasan H. Jouda
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