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Independent limited assurance report over the schedule of information prepared in connection with
the Implementing Regulations of the Companies Law for Listed Joint Stock Companies relating to the
proposed buy-back of shares.

To the Board of Directors
Canadian General Medical Center Complex Company

(A Saudi Joint Stock Company)

Introduction

We have undertaken a limited assurance engagement in respect of the accompanying schedute of proposed
buy-back of shares (the “Schedule”) of Canadian General Medical Center Complex Company (the
“Company”) as at September 26, 2024, prepared in accordance with the applicable Criteria mentioned
below.

Subject matter

The subject matter for our limited assurance engagement is the Schedule prepared by the management
of the Company as attached to this report and submitted to us.

The applicable criteria

The criteria are the applicable requirements of Part six, Chapter one, Article 17.3 of the Implementing
Regulations of the Companies Law for Listed Joint Stock Companies issued by the Capital Market Authority
("CMA") of the Kingdom of Saudi Arabia dated March 27, 2023 (as amended) ("the Implementing
Regulations”, the “Criteria”).

Management’s responsibility

The Company’s management is responsible for:
¢ the preparation of the Schedule in accordance with the Criteria and ensuring its completeness
and accuracy;
¢ the design, implementation and maintenance of internal control relevant to the preparation of
the schedule that is free from material misstatement, whether due to fraud or error; and
e the calculation of capital requirements and working capital sufficiency in accordance with the
Criteria.

Professional ethics and guality management

We have complied with the independence requirements of the International Code of Ethics for Professional
Accountants (including International independence Standards), endorsed in the Kingdom of Saudi Arabia
(the “Code”), that is relevant to our limited assurance engagement, and we have fulfilled our other ethical
responsibilities in accordance with the Code’s requirements.

The firm applies International Standard on Quality Management 1 (ISQM 1), as endorsed in the Kingdom of
Saudi Arabia, which requires the firm to design, implement and operate a system of quality management
including policies or procedures regarding compliance with ethical requirements, professional standards
and applicable legal and regulatory requirements.

Dr. Mohammed Al-Amri & Co. Chartered Accountants, a professional closed joint stock company registered in the Kingdom of Saudi Arabia under CR no. 1010433982, with paid-up capital of SAR {(1,000,000)
is a member of BDO International Limited, a UK Company Limited by guarantee, and forms part of the international BDO network of independent member firms.
Jeddah: P.O. Box 784 Jeddah 21421 Dammam: P.O. Box 2590 Dammam 31461
info@bdoalamri.com | www.bdoalamri.com
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Independent limited assurance report over the schedule of information prepared in connection with
the Implementing Regulations of the Companies Law for Listed Joint Stock Companies relating to the
proposed buy-back of shares. (Continued)

Our responsibility

Our responsibility is to express a limited assurance conclusion on the Schedule based on the procedures
we have performed and the evidence we have obtained. We conducted our limited assurance engagement
in accordance with International Standard on Assurance Engagements 3000 (Revised),‘Assurance
Engagements Other Than Audits or Reviews of Historical Financial Information’, as endorsed in the
Kingdom of Saudi Arabia. This standard requires that we plan and perform this engagement to obtain
limited assurance about whether anything has come to our attention that causes us to believe that the
Schedule is not prepared, in all material respects, in accordance with the applicable requirements of the
Implementing Regulations relating to the proposed buy-back of shares.

The procedures selected depend on our judgment, including the assessment of risks such as failure of
systems and controls, whether due to fraud or error. In making those risk assessments, we consider internal
controls relevant to the Company’s compliance with the requirements of the Implementing Regulations
issued by CMA in the preparation of the Schedule. Our procedures included examining, on a test basis,
evidence supporting systems and controls in respect of the preparation of the Schedule in accordance with
the requirements of the Implementing Regulations.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our
limited assurance conclusion.

Summary of work performed

We planned and performed the following procedures to obtain limited assurance over the Company’s
compliance with the requirements of the Implementing Regulations issued by CMA in the preparation of
the Schedule:

¢ Obtained the Schedule as at September 26, 2024 which details the Company's workings and
calculations that support the requirements specified in the Implementing Regulations relating to
the proposed buy-back of shares.

o With respect to Section (A) of the schedule:

o Obtained the forecasted working capital of the Company (calculated as current assets
minus current liabilities) at December 31, 2024 (budgeted) approved by the Board of
Directors, and at December 31, 2025 (forecasted) approved by the management, with
supporting workings and reconciled these with the respective amounts of budgeted and
forecasted working capital presented in the accompanying Schedule.

o Checked the arithmetical accuracy of the Schedule comprising the working capital at
December 31, 2024 (budgeted) and at December 31, 2025 (forecasted), as well as the
supporting workings obtained from the management in step above.

o With respect to Section (B) of the schedule;

o Obtained the market price per share of the Company prevailing on date of the Limited
Assurance Report from Tadawul to estimate the purchase cost of the share buy-back.

o Compared the balances of total assets, total liabilities and total contingent liabilities with
the unaudited interim condensed financial statements as at and for the six-month period
ended June 30, 2024,

o Checked the arithmetical accuracy of the computation of the surplus net assets therein
(being the amount of net assets remaining after deduction from total assets of total
liabilities, total contingent liabilities and estimated cost of proposed share buy-back).

o  With respect to Section (C) of the schedule:

o Agreed the amount of the Company's retained earnings as at June 30, 2024 as disclosed in
the Schedule with the Company's unaudited interim condensed financial statements as at
and for the six-month period ended June 30, 2024.

o Checked the arithmetical accuracy of the computation of excess of retained earnings as
at June 30, 2024 (i.e. being the excess of retained earnings after deduction of treasury
shares to be held by the Company after the proposed buy-back of shares) as detailed in
the Schedule.

-2-
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Independent limited assurance report over the schedule of information prepared in connection with
the Implementing Regulations of the Companies Law for Listed Joint Stock Companies relating to the
proposed buy-back of shares. (Continued)

Inherent limitations

Our procedures are subject to inherent limitations and, accordingly, errors or irregularities may occur and
not be detected.

Moreover, given the announcement requirements by the CMA, our report is issued well before the
expected date of the proposed buy-back of shares. As a result, the share price of the Company on the
actual date of execution of the proposed buy-back of shares transaction may be substantially different
from the share price used in arriving at the estimated purchase cost of the proposed buy-back of shares
transaction in the Schedule as at the date prepared by the management and accompanying our limited
assurance report. Further, the working capital following the proposed buy-back of shares transaction may
also differ significantly from the calculation made by management and reflected in the Schedule.

A limited assurance engagement is substantially less in scope than a reasonable assurance engagement
under ISAE 3000 (Revised), as endorsed in the Kingdom of Saudi Arabia. Consequently, the nature, timing
and extent of the procedures outlined above for gathering sufficient appropriate evidence were
deliberately limited relative to a reasonable assurance engagement, and therefore less assurance is
obtained with a limited assurance engagement than for a reasonable assurance engagement.

Our procedures did not constitute either an audit or a review made in accordance with International
Standards on Auditing or International Standards on Review Engagements, as endorsed in the Kingdom of
Saudi Arabia, and accordingly we do not express an audit opinion or a review conclusion in relation to the
adequacy of systems and controls. Furthermore, our procedures did not include testing or assessing any
forward-looking statements or other information.

This conclusion relates only to the Schedule as at September 26, 2024 and should not be seen as providing
assurance as to any future dates or periods, as changes to systems or controls may alter the validity of
our conclusion. We have no responsibility to update this report for events and circumstances occurring
after the date of this report.

Emphasis of matter

We draw attention to the Schedule which states that the amounts of net assets and retained earnings
presented in section B and section C of the accompanying Schedule are calculated based on the unaudited
interim condensed financial statements of the Company as at June 30, 2024. Further, budgeted and
forecasted working capital amounts presented in section A of the accompanying schedule are based on
unaudited information. Our conclusion is not modified in respect of this matter.

Limited assurance conclusion

Based on the procedures we have performed and the evidence we have obtained, nothing has come to our
attention that causes us to believe that the accompanying Schedule as at September 26, 2024 is not
prepared, in all material respects, in accordance with the applicable requirements of the Implementing
Regulations relating to the proposed buy-back of shares.

Restriction of use

This report, including our conclusion, has been prepared solely upon the request of the management of
the Company, to assist the Company in fulfilling its reporting obligations to the CMA in accordance with
the Implementing Regulations. The report should not be used for any other purpose or published except
as permitted under the terms of our agreement. To the fullest extent permitted by law, we do not accept
or assume responsibility to any third party.

For Dr. Mohammed Al-Amri 0.

Ahmed Aljumah
Certified Public Accountant
Registration No.621

Dammam, on: Rabi al-Awwal 23, 1446 (H)
Corresponding to: September 26, 2024 (G)
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Canadian Medical Center Co. "
Schedule of solvency requirements as per Article 17.3 of Implementing Regulations of the Companies Law for Listed Joint
Stock Companies issued by the Capital Market Authority (“CMA”) - ("the Schedule")

(A) Adequacy of the working capital

The proposed period for the share buy-back is within 12 months from the date of Extraordinary General Assembly (EGA) approval.
The working capital as at December 31, 2024 (Budgeted) and December 31, 2025 (forcasted) (i.e. post 12 months following

the proposed date of the share buy-back transaction):

31-Dec-24 31-Dec-25
(Budgted) (Forcasted)

Current assets 105,183,610 97,659,935
Current liabilities (13,299,763) (18,277,337)
Working capital excess 91,883,847 79,382,598
B) Summary of th t iabiliti t Jun 202
June 30, 2024
(unaudited)
Total assets 117,819,119
Total liabilities (29,766,154)
Total contingent liabilities =
Net assets 88,052,965
Estimated cost of treasury shares to be purchased (500,000 * SR 5.47) (2,735,000)

[Maximum shares to be purchased (500,000) * Estimated purchase price per share (SR 5.47)]

Net assets after share buy-back 85,317,965

Purchase price for the purpose of tresury shares is estimated at SR 5.47 per share as
against the current market price of SR 5.47 per share (as at September 26, 2024).

June 30, 2024
Tr I {unaudited)
Retained earnings 10,826,590
Estimated cost of the treasury shares to be purchased {2,735,000)
Retained earnings after the share buy-back 8,091,590
Signatures:
CEO CFO
Mohamm nouri Sayed Al Bsat
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