“Nahdi Medical Company - Listed Company”
“Invitation to attend the First Extraordinary General Assembly Meeting”

The Board of Directors of (Nahdi Medical Company) is pleased to invite the shareholders to
participate and vote in the Extraordinary General Assembly meeting (the first meeting), which is
scheduled to be held, at 19:00 pm on Tuesday 25/03/1445H corresponding to 10/10/2023G, by
means of madern technology, to consider the following agenda:

1.

Voting on the business and contract with Mr, Abdulrahman Abdullah Amer Al-Nahdi. Since Mr.
Abdullah Amer Al-Nahdi as a bhoard member has an indirect interest in the transaction. The
contract is for real estate consultation services valued at {250,000} Saudi Riyals annually, for a
one-year period. However, it has been executed under standard commercial terms without
preferential benefits. (attached}

. Voting on the business and contract with Al-Nahdi for Transportation Company. Since Mr.

Abdullah Amer Al-Nahdi as a board member has an indirect interest in the transaction. The
contract is for goods transpaortation services valued at approximately {(7,200,000) Saudi Riyals
annually, for a one-year period. However, it has been executed under standard commercial
terms without preferential benefits. (attached)

. Voting on the business and contract with Al Mahmal Facilities Services Company. As the

Chairman of the Board of Directors, Mr. Saleh Salem Ahmed Bin Mahfouz and Mr. Abdulelah
Salem Ahmed Bin Mahfouz, as a board member have an indirect interest in the transaction. The
contract is a maintenance services agreement valued at (530,313} Saudi Riyals annually, for a
one-year period. However, it has been executed under standard commercial terms without
preferential benefits. (attached)

. Voting on the business and contract with Red Sea Limited Company. As the Chairman of the

Board of Directors, Mr. Saleh Salem Ahmed Bin Mahfouz and Mr. Abdulelah Salem Ahmed 8in
Mahfouz, as a board member have an indirect interest in the transaction. The contract is a lease
agreement valued at (1,207,500) Saudi Riyals annually, for a one-year period. However, it has
been executed under standard commercial terms without preferential benefits. (attached)

. Voting on the business and contract with Intimaa Real Estate Services Company. As the Chairman

of the Board of Directors, Mr. Saleh Salem Ahmed Bin Mahfouz and Mr. Abdulelah Salem Ahmed
Bin Mahfouz, as a board member have an indirect interest in the transaction. The contract is a
lease agreement valued at (241,500) Saudi Riyals annually, for a one-year period. However, it
has been executed under standard commercial terms without preferential benefits. {attached)

. Voting on the business and contract with Al Nahdi Company for Commercial Investments. As a

board member, Mr. Abdullah Amer Al Nahdi has an indirect interest in the transaction. The
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contract is a lease agreement valued at (348,600) Saudi Riyals annually, for a one-year period.
However, it has been executed under standard commercial terms without preferential benefits.
(attached)

7. Voting on the business and contract with Amer Salah Abdullah Al Nahdi. As a board member,

8.
10.
11.
12,
13.
14,
15.

16.
17.
18.
19.

Mr. Abdullah Amer Al Nahdi has an indirect interest in the transaction. The contract is a lease
agreement valued at (700,000) Saudi Riyals annually, for a one-year period. However, it has been
executed under standard commercial terms without preferential benefits. (attached)

. Voting on the business and contract with Al Nahdi Company for Commercial Investments. As a

board member, Mr. Abdullah Amer Al Nahdi has an indirect interest in the transaction. The
contract is a lease agreement valued at (287,500) Saudi Riyals annually, for a one-year period.
However, it has been executed under standard commercial terms without preferential benefits.
(attached)
Voting to amend article {4} bylaws, entitled (The purposes of the Company). {attached)
Voting to delete article {5) bylaws, entitled (Term of the Company). {attached}
Voting to amend article {6} bylaws, entitled (The Capital). (attached)
Voting to amend article {14) bylaws, entitled {Company Management). (attached)
Voting to amend article {17) bylaws, entitled {Powers of the Board). {attached)
Voting to amend article {18) bylaws, entitled (Remuneration of Board Members). (attached)
Voting to merge and amend the articles from (26,27,28,29,30,31,32,36) with article 19 bylaws,
entitled (Powers of the Chairman, Vice Chairman, Managing Director and Secretary). (attached)
Voting to delete article (25) bylaws, entitled (Remuneration of Board Members). (attached)
Voting to amend article (48) bylaws, entitled (Formation of Reserves). (attached)
Voting to delete article {50) bylaws, entitled (The Fiscal Year). {attached)
Voting to amend article {S3} bylaws, entitled (Final Provisions). (attached)

Each shareholder has the right to attend the general assembly meeting, and this assembly will be
held through modern technology. In the event that the quorum is not met to convene this
assembly, the invitation will be redirected within an hour of its designated meeting time.

Saleh Salem Bin Mahfouz
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LIMITED ASSURANCE REPORT TO THE SHAREHOLDERS OF
Nahdi Medical Company (A SAUDI JOINT STOCK COMPANY)

Scope

We have been engaged by Nahdi Medical Company (the “Company™) to perform a ‘limited assurance
engagement,’ as defined by International Standards on Assurance Engagements endorsed in the Kingdom of
Saudi Arabia, here after referred to as the engagement, on the Company’s compliance with the requirements
of Article (71) of the Companies’ Law (the “Subject Matter”) contained in the Company’s attached
notification (Appendix A & Appendix B} which will be presented by the Company’s Board of Directors
Chairman to the Extraordinary General Assembly on the transactions and contracts in which some members
of the Company's Board of Directors have a direct or indirect personal interest in them dated 03 September
2023,

Criteria Applied by the Company

In preparing the Subject Matter the Company applied the below criteria (the “Criteria”). Such Criteria were
specifically designed for the notifications presented by the Company’s Board of Directors Chairman to the
Extraordinary General Assembly (Appendix A & Appendix B). As a result, the subject matter information
may not be suitable for another purpose.

= Article (71) of the Companies’ Law issued by the Ministry of Commerce.

« Notification presented by the Company’s Board of Directors Chairman to the Extraordinary
General Assembly meeting (Appendix A & Appendix B).

Company’s Responsibilities

The Company’s management is responsible for selecting the Criteria, and for presenting the Subject Matter
in accordance with that Criteria, in all material respects. This responsibility includes establishing and
maintaining internal controls, maintaining adequate records and making estimates that are relevant to the
preparation of the Subject Matter, such that it is free from material misstatement, whether due to fraud or
error.

Our Responsibilities

Qur responsibility is to express a conclusion on the presentation of the Subject Matter based on the evidence
we have obtained.
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LIMITED ASSURANCE REPORT TO THE SHAREHOLDERS OF
Nahdi Medical Company (A SAUDI JOINT STOCK COMPANY) (continued)

Our Responsibilities (continued)

We conducted our engagement in accordance with the International Standard for Assurance Engagements
Other Than Audits or Reviews of Historical Financial Information (‘ISAE 3000(Revised)’) endorsed in the
Kingdom of Saudi Arabia, and the terms of reference for this engagement as agreed with the Company on 3
September 2023, Those standards require that we plan and perform our engagement to express a conclusion
on whether we are aware of any material modifications that need to be made to the Subject Matter in order
for it to be in accordance with the Criteria, and to issue a report. The nature, timing, and extent of the
procedures selected depend on our judgment, including an assessment of the risk of material misstatement,
whether due to fraud or error.

We believe that the evidence obtained is sufficient and appropriate to provide a basis for our limited
assurance conclusion.

Our Independence and Quality Management

We have maintained our independence and confirm that we have met the requirements of the International
Code of Ethics for Professional Accountants (including International Independence Standards) that is
endorsed in the Kingdom of Saudi Arabia, and have the required competencies and experience to conduct
this assurance engagement.

Our firm also applies International Standard on Quality Management 1, Quality Management for Firms that
Perform Audits and Reviews of Financial Statements, and Other Assurance and Related Services
Engagements, and accordingly maintains a comprehensive system of quality management including
documented policies and procedures regarding compliance with ethical requirements, professional standards
and applicable legal and regulatory requirements.

Description of Procedures Performed

Procedures performed in a limited assurance engagement vary in nature and timing from, and are less in
extent than for a reasonable assurance engagement. Consequently, the level of assurance obtained in a
limited assurance engagement is substantially lower than the assurance that would have been obtained had
a reasonable assurance engagement been performed. Our procedures were designed to obtain a limited level
of assurance on which to base our conclusion and do not provide all the evidence that would be required to
provide a reasonahble level of assurance.

Although we considered the effectiveness of management’s intemal controls when determining the nature
and extent of our procedures, our assurance engagement was not designed to provide assurance on internal
controls. Our procedures did not include testing controls or performing procedures relating to checking
aggregation or calculation of data within IT systems.

A limited assurance engagement consists of making enquiries, primarily of persons responsible for preparing
the Subject matter and related information and applying analytical and other appropriate procedures.
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LIMITED ASSURANCE REPORT TO THE SHAREHOLDERS OF

Nahdi Medical Company (A SAUDI JOINT STOCK COMPANY) {(continued)

Deseription of Precedures Performed {continued)
Qur procedures jncluded:

e QObtained the notifications presented the by the Company's Board of Directors Chairman to the
Extraordinary General Assembly (Appendix A & Appendix B) regarding the iransactions and
contracts entered between some of the Board of Directors’ members direcily or indirectly with the
Company.

» Obtainad Board of Directors resolution that discussed and approved transactions and contrects made
with the Company in which respective members of the Company's Board of Directors have a direct
or indirect personal interest in themn dated 03 September 2023.

We niso performed such other procedures as we considered necessary in the circumstances.

Other Matter
The attached notification (Appendix A & Appendix B) is stamped by us for identification purposes only.

Conclusion

Based on our procedures and the evidence obtained, we are not aware of any material modifications that
need to be made to the Subject Matter, in order for it to be in accordence with the Criteria applied by the
Company referred to above,

for Emst & Young Professional Services
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Appendix A

03/09/2023

Dear Esteemed Members of The General Assembly, Nahdi Medical Company.
Greetings,

Accarding to Article 71 of Companies Law, which requires the board members to disclose any
personal Interest In any business or contracts held by the Company, the board would like to disclose
the following to the members of the extraordinary general assembly:

1. The business and contract with Mr. Abdulrahman Abdullah Amer Al-Nahdi. Since Mr. Abdullzh
Amer Al-Nahdi as a board member has an indirect interest in the transaction, The contract is for
real estate consultation services valued at {250.000) Saudi Rivals annually, for a one-year period.
However, It has been executed under standard commercial terms without preferential benefits.

2, The business and contract with Al-Nahdi for Transportation Company. Since Mr. Abdullah Amer
Al-Nahdi as a board member has an indirect interest in the transaction. The contract is for goods
transportation services valued at approximately (7,200,000) Saudi Riyals annually, for a one-year
period. However, it has been executed under standard commercial terms without preferential
benefits.

3. The business and contract with Amer Salah Abdullah Al Nahdi. As a board member, Mr. Abdullah
Amer Al Nahdi has an indirect interest in the transaction. The contract is a Jease agreement valued
at {700,000) Saudi Riyals annually, for a one-year period. However, it has been executed under
standard commercial terms without preferential benefits,

4. The business and contract with Al Nahdi Company for Commercial Investments. As a board
member, Mr, Abdullah Amer Al Nahdi has an indirect interest in the transactlon. The contract is
a lease agreement valued at (348,600) Saudl Riyals annually, for a one-year period. However, it
has been executed under standard commercial terms without preferential benefits.

5. The husiness and contract with Al Nahdi Company for Commerclal Investments. As a board
member, Mr. Abdullah Amer Al Nahdi has an indirect interest in the transaction. The contract Is
a lease agreement valued at (287,500) Saudi Riyals annually, for a one-year perlod. However, It
has been executed under standard commercial terms without preferential benefits.

6. The business and contract with Al Mahmal Facilities Services Company. As the Chairman of the
Board of Directors, Mr. Saleh Salem Ahmed Bin Mahfouz and Mr. Abdulelah Salem Ahmed Bin
Mahfouz, as a board member have an indirect interest in the transaction. The contract is a
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Appendix A

malntenance services agreement valued at (530,313) Saudi Riyals annuzlly, for a one-year period.
However, it has been executed under standard commercial terms without preferential benefits.

7. The business and contract with Red Sea Limited Company. As the Chairman of the Board of
Directors, Mr. Saleh Salem Ahmed Bin Mahfouz and Mr. Abdulelah Salem Ahmed Bin Mahfouz,
as a board member have an Indirect Interest in the transaction. The contract Is a lease agreement
valued at (1,207,500) Saudi Riyals annually, for 2 one-year period. However, it has been executed
under standard commercial terms without preferential benefits.

8. The business and contract with Intimaa Real Estate Services Company. As the Chairman of the
Board cof Directors, Mr. Saleh Salem Ahmed Bin Mahfouz and Mr, Abdulelah Salem Ahmed Bin
Mahfouz, as a board member have an indirect interest in the transaction. The contract is a ease
agreement valued at (241,500) Saudi Rivals annually, for a one-year perlod. However, it has been
executed under standard commercial terms without preferential benefits.

| would like to declare that the board has fulfilled all mandated procedures as per regulations and
hereby confirms that no faverable conditions were granted to the companies in any of the awarded
contracts, The audit has validated that all transactions were conducted in adherence to approved
internal policies and procedures. Furthermore, the board confirmed that shareholders had not
incurred any damage resulting from these transactions,

/ {{V
Chairman of The Board of Directors
Sateh Bin Mahfouz
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Appendix B

Date:03/02/2023
Nahdi Medical Co — Listed Company

The list of the related party transactions with the board members as follow:

5 | Works Type | Amount | Years | Status Company Name Board Member Name
1 |Consultancy | 250,000 1 |Valid |N/A Mr. Abdullah Amer
AlNahdi
2 | Transport 7,200,000 1 |Valid | Mahdifor Mr. Abduliah Amer
Services Transportation AlNahdi
3 | Lease 700,000 1 |Valid |N/A Mr. Abduilah Amer
AlNahdi
4 |lease 348,600 1 [valid | AlNahdifor Mr. Abdullah Amer
Commercial AlNzhdi
Investments
5 |Lease 287,500 1 |Valid | AlNahdifor Mr. Abdullabh Amer
Commercial AlNahdi
Invastments
6 | Maintenance | 530,313 1 | valid | AlMahmal Facilities Mr. Saleh Salem Bin
Services Mahfouz.
Mr. Abdulelah Salem
Bin Mahfouz.
7 |Lease 1,207,500| 1 |[Valid |Red Sea Umited M. Saleh Salem Bin
Mahfouz.
Mr. Abdulelah Salem
Bin Mahfouz.
8 |Lease 241,500 1 |Valid |Intimaa Real Estate Mr. Saleh Salem 8in
Services Mahfouz.
Mr. Abdulelah Salem
Bin Mahfouz.
‘*'};,',m et ";—:;T"‘ Saleh Salem Bin Mahfouz
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Non-Objection Letter

Dear \ Nahdi Medical Company.

Based on your request received through the electronic branch NO. {1475800) dated 21/02/1445,
about amending some of the campany’s By-Laws articles according to attachment NO. (252} to
the extraordinary general assembly agenda items for the shareholders to review and vote on
based on the board resclution and after reviewing and consideration.

We inform you that the ministry has no objection to introducing these amendments to the
extraordinary general assembly as convening to be provided with a copy of the documents and
shareholders' resolutions to proceed with the regulatory procedure and publishing the
resolutions on the ministry website and the link {pd.mci.gov.sa) in accordance with clause 2 of
the article 8 of the Companies Law.

Operations Manager

Abdullah Mansur Alsubaei
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