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Voting on appointing the Auditors for the Company from among the
candidates based on the Audit Committee's recommendation. The appointed
auditors shall examine, review and audit the second and third quarter and
annual financial statements, of the fiscal year 2025 G, and the first quarter of

the fiscal year 2026 G, and the determination of the auditors’ fees.
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pwc

The Directors

Gulf Union Alahlia Cooperative
Insurance Company

P.O. Box 5719

Dammam 31432

Kingdom of Saudi Arabi

16 December 2024

PricewaterhouseCoopers, License No. 25,
Al Hugayet Tower, P.O. Box 467

Dhahran Airport 31932

Kingdom of Saudi Arabia

T: +966 (13) 849-6311,

F: +966 (13) 849-6281,
www.pwc.com/middle-east

Dear Sirs,
Proposal for statutory audit and quarterly reviews for Gulf Union Alahlia Cooperative Insurance Company (the “Company”)

It is our extreme pleasure to submit our condensed commercial proposal for providing our services the independent auditors for Gulf
Union Alahlia Cooperative Insurance Company for the year ending 31 December 2025

We have a passion for your business and industry, a passion that is reflected in the depth of our knowledge. More importantly, we
know you and understand your businesses, your environment and your priorities. We believe that we are the best placed firm to
audit the Company.

As your trusted partner, we can bring:

+ Atechnology enabled audit that drives quality, value and insight.
» A consistent team with huge bench strength and extensive industry experience.
» Leveraging our worldwide network for your benefit.

We bring to you an experienced team to best serve your assurance needs. Your audit team will be led by Farrukh Faizi, who is
uniquely placed to serve as your engagement leader. Farrukh will be supported by Mohammad Umer and Mohammad Alhajri

on the audit. Farrukh and the team have handled the audits of several large companies and groups. In addition, the team will bring
you the breadth of their audit knowledge and extensive experience of your industry.

Our commitment to you, and on behalf of the team and the firm, is that we will work with you as one connected team to improve the
value you derive from your audit, to deliver on time, to ensure there are no surprises and to identify ways to continuously improve
your business.

Upon acceptance of our proposal and completion of our independence and other risk assessment procedures, we will provide you
with engagement letter for your signature which will formalize the terms of the engagement for our professional service for the
above-mentioned year.

If you have any questions or require any additional details, please feel free to contact us.

Yours sincerely,

Ali H. Al Basri
Licensed Partner



Executive summary




-

Executive summary - our understanding of your needs

Your needs Our value adding responses

/
The right team

.

~

2

We bring you a highly credentialed team that is passionate to work with you. The team we propose to you has been
hand-picked and brings extensive experience in auditing insurance clients. The team will be based out of our Al Khobar office
and led by Farrukh Faizi and supported by Muhammad Umer and Mohammad Alhajri

-
Deep knowledge of your
reporting requirements

)\

We have extensive knowledge of IFRS and its requirements for businesses in your industry. We bring you an experienced
team fully aware of the financial and regulatory reporting requirements applicable to the Company.

V4

Proactive dialogue

-

We believe in the value of proactive dialogue and constructive recommendations. Our audit approach entails careful
year-round planning, up-front communication, and coordination between your management and your PwC engagement team.
This partner-led initiative is designed to enable us to listen to your concerns, discuss alternative points of view, as appropriate,
and inform you of significant issues in a timely manner. Throughout the engagement, you’ll have regular interactions with all
the members of our team.

p
A competitive audit fee with value

In setting the level of our audit fee, we have aimed to balance your need for a value-for-money proposition with your desire for
a service of the highest quality with no surprises.

Availability of subject matter
experts

Our extensive experience goes beyond the audit. We have assembled a wider team to meet the audit needs as they arise.
This wider team can help the core audit team in resolving and concluding on key matters related to tax, IT and complex IFRS
matters. However, as you are aware, the current local independence requirements prohibit us to provide any non-audit
services to our audit clients with the exception of zakat and tax compliance services. In case of any changes in the current
regulation permitting us to provide any additional non-audit services, we will share with you the details accordingly.

PwC | Creating Value Through Quality | 5
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A deep
understanding of
your businesses,
people and
operating system



Company

/Acceptance

assessment for the

~

<III

]

A focused audit approach

/Understanding the \

entity and its
environment and
assessing risk*

/Performing test of \

controls where
effective for our audit
purposes

i

aall|E

/Perform tests of details\

and/or substantive
analytical procedures

-

/Other audit procedures\

consolidated financial
statements completion

&

Our audit approach starts at the same point as your business - with your strategies and business objectives. Through discussions with senior and operational management, we
understand and update your business objectives and risks. We then focus our audit on those risks that may impact financial reporting.

Our “top-down” management discussions not only identifies the business objectives and risks, but also key controls in place to manage those risks. We test those management
controls. We then determine how we will substantively test significant account balances and classes of transactions.

Applying the audit comfort cycle will enable us to obtain an understanding of the Company and its environment, including its internal control, that is sufficient to assess the risks of
material misstatement of the consolidated financial statements, whether due to fraud or error, and sufficient to design and perform our detailed audit procedures. We then validate
controls on which we seek to rely for audit comfort.

We apply the audit comfort cycle by holding meetings with management and other personnel and testing the effectiveness of controls we intend to validate.

\\

.
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Our areas of focus

We have considered the nature, magnitude and likelihood of each audit risk to the
financial statements in order to determine if the identified risks are significant or
normal. This subsequently drives the design and extent of our testing procedures.

Our preliminary audit risk assessment, based on the most recent audited financial
statements, is set out below which highlights those risks that are deemed to be
significant in the context of the risks facing the Company (key audit risks). We have
summarised below our audit responses in these areas.

Risk map

Significant audit risks

Higher

Audit risk

Lower audit effort

Lower

Lower Financial impact Higher

Audit risk Nature Our proposal approach

A. Risk of Fraud Examine journal entries and other adjustments;

management Review related party transactions outside the normal course of

override of controls business;
Review of business rationale of significant unusual transactions;
and
Inquiries with management including those outside finance.

B. Risk of fraud in Fraud Evaluate accounting policy and its application;

revenue recognition Evaluate design of key controls for all revenue streams; and
Test material contracts and transactions.

C. Risk of Error & Evaluate accounting policies and their application;

inadequate Judgement Review calculation and methodologies in determination of

provision for
technical reserves

technical reserves; and
Use of PwC expert to assess technical reserve balances at each
reporting period.

PwC | Creating Value Through Quality | 8




A highly
credentialed team,
passionate about
bringing you our
best




A highly credentialed team, passionate
about bringing you our best

A team of dedicated professionals Our audit team Specialists IT assurance team
Our team is structured to mirror your AL A S : : T Risk A 5
isati izi wi P 1H. asri . : isk Assurance Director
organisation. Farrukh F_a|Z| will !eafi the audit of Lead Client Service Partner : Zakat/tax compliance :
the Company to provide continuity, seamless :
communication and insights. He is SUppPOrted | OO PO PP PP
by dedicated teams who are experienced in T :
your business. Farrukh Faizi : : IT Risk Assurance Manager
Engagement Leader : Actuarial teams for the technical
The audit is led from our Al Khobar office. We have a dedicated : reserves

team for the Company. This means that there is a point of : :

contact for all your key management team members. ~ Trrrrrmrmmramramsaannranaannny '
Muhammad Umer

Engagement Support Partner

We also have a selection of specialist partners and directors in
place, who are subject matter experts and remain available to
offer valuable insights and perspectives to support your wider
business objectives.

CVs of our key team members can be found in Mohammad Alhajri
Appendix C. Engagement Senior Manager
Audit team

PwC | Creating Value Through Quality | 10
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N A technology enabled audit tailored to your business

Our industry-leading, cutting-edge technology supports our ability to deliver a smooth, no surprises audit, to bring greater insight, and to help us drive audit efficiency. Our
investment in technology has been significant and is embedded in the way we work for the benefit of our clients. We set out below how our technology may bring value to the
Company.

@ Connect - Our project management tool |o Oo| |oO o| |oOo|
Collaboration Y A
* Web-based collaboration tool to electronically request and exchange documents and
information securely. Tracki Client
+ Allows all stakeholders to track the status of audit deliverables real-time. racking ARG len
sheets Connect

How can this bring value to the Company
Connect gives you a real time view of the status of audit deliverables across all audits,
in a secure database environment. This will help both you and us manage the audit | 0 | | 0 | | 0 |

across a spread of locations.
One of the key benefits of using Connect is that it creates institutional memory that can

be leveraged later on, saving time and effort agreeing deliverables every year with your
teams. This is particularly useful where there is staff turnover, as once secure access is m )
PwC team r ,‘ Client team

granted all prior year documents provided by you can be viewed.

Our clients tell us that they value Connect.

We use Connect with majority of our clients, similar to you and it has been really Personalised dashboard with real time visibility of status
beneficial in the exchange of information. We plan to use this tool to facilitate
information exchange in an efficient and effective manner. @ @ @

Halo Connect Aura

PwC | Creating Value Through Quality | 12



N A technology enabled audit tailored to your business

@ Halo - Our data auditing tool

» Uses analytics to better identify, assess and quantify risks
» Evaluates 100% of the population and identifies unusual and high risk

transactions ) ) ) )
We will seek to identify areas where these techniques can be
used, delivering greater assurance and insight.

 Provides insights on business and controls performance

How can this bring value to the Company

Use of data analytics has the potential to bring great insights. We will continue to
seek opportunities to use data auditing techniques, but at a pace with which you are
comfortable. Generally the investment made to set up data analytics, leads to
efficiencies later on.

99% Follow up
We are using data auditing techniques more and more with our clients, with . Validated and validate 100%
examples including tests to analyse unusual payroll transactions, such as more than 1% unexpected Assurance
one employee linked to the same bank account, and tests to understand the profile Unexpected
of accounts payable, for example where the three way match is circumvented or
where vendor bank accounts match those of an employee. We will work with you to
identify those areas that provide useful insight to you, as well as leading to
efficiencies in our audit approach.

PwC | Creating Value Through Quality | 13
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€ A technology enabled audit tailored to your business

@ Aura - Our audit software

+ Built and evolved over the last seven years

+ Used by every PwC professional performing audits around the globe - 100,000
users

» Work performed consistently and effectively, centrally and locally

» Systematic, risk based approach with workflow technology

How can this bring value to the Company

Via our use of Aura, you can be assured of a high quality and consistent audit
approach for each entity. Our Aura audit software is used by every PwC team
executing an audit, ensuring that the right amount of work is performed on every
risk. We use Aura to review the audit risks identified and to monitor the status of
work performed. This supports our delivery of the highest quality audit. Further,
Aura has built-in sampling tools to assist us in the audit.

PwC | Creating Value Through Quality | 14



N A technology enabled audit tailored to your business

Your ERP
Your business is critically dependent on IT and processes large volumes of data. As your efforts towards strengthening your IT processes and controls progresses, we will work
closely with our IT audit specialists to develop an audit approach that fits your timetable.

How can this bring value to the Company

Based on the assessment of your IT environment, we will identify areas where reliance can be placed on automated controls throughout your application landscape. Further, we
will provide you with insight into how your controls compare against your peers and the industry using our diagnostic and benchmarking tool to assist you in the understanding of
IT risks.

Our IT risk assessment consists of seven key focus areas based on industry standards such as COBIT, ITIL, ISO27001, regulatory rules and PwC market expertise. We will
analyse results of our risk assessment to identify any impact on audit approach and the root causes of any deficiencies identified. Our observations and recommendations will be
discussed with you.

IT governance

Framework to IT management
support effective Management System quality
deﬁ!swn mall(mg t(;) activities to meet Effectiveness of System support
achieve goals an i
ob'ectivegs business technology to meet and change
J requirements and business S and
3 stem support an
drive value requirements 4 i

control of changes

to business as Strategy and

usual to ensure decision making

integrity of IT )

systems Alignment of
technology strategy

and objectives to

achieve business

— strategy

Information
IT operations security
Ability to maintain Control to ensure
business operations the confidentiality,
and respond to integrity and
incidents in a availability of
controlled manner business critical
information

PwC | Creating Value Through Quality | 15



About PwC

oo

Itilinslils




About PwC - Our global network

Global network of firms
For the fiscal year 2024, PwC firms around the world earned total gross revenue of:

$55.3 billion

370,393 86%

Partners and staff Fortune Global 500 Clients Countries
688 Cities

PwC firms provided services to:

180,125
clients across our global network

Source: PwC, Global annual review 2024; pwc.com

Drawing on the talents and capabilities of more We are organised by industry practices rather than

than 370,393 people in 149 countries, PwC geographic regions; this industry-led operational We are proud to have long-standing business

partnerships with industry leaders.

provides a full range of services to leading global, model enables us to deliver the best-aligned and
national and local companies and public highest quality services to our unique client
institutions. portfolio.

PwC | Creating Value Through Quality | 17
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About PwC - Middle East

PwC has operated in the Middle East region for more than 40 years.

Collectively, our Middle East network employs in the region of over 12,000 people
including over 500 partners working from 30 offices (in 22 locations) across 12
countries: Bahrain, Egypt, Iraq, Jordan, Kuwait, Lebanon, Libya, Oman, the
Palestinian territories, Qatar, Saudi Arabia and the United Arab Emirates and 41%
of our Middle East workforce is female.

Lebanon
Palestinia

We are one of the fastest growing PwC member firms worldwide and the largest
professional services firm in the Middle East.

Our tailored solutions help clients to meet the challenges and opportunities of
doing business in the Middle East market and beyond.

We have experience in industries including government, energy and utilities,
financial services and banking, retail, construction and engineering,
manufacturing, entertainment and telecoms.

Our clients in the Middle East include prominent public and private companies,
governments, banks and family businesses.

There are over 50 members of staff from other international territories on
secondment to our Middle East firm, meaning we bring global perspectives and
the full extent of our worldwide network to the work that we do for our clients in the
region.

The largest Supporting
professional clients in the

services firm in region for Our regional network functions as one
the over 40 seamless practice unit structured on the

12,000 +
people

including over

500 partners, in Middle basis of industry lines. This enables us

years - : o
East to mobilise our industry specialists
| across the Middle East region, whenever,

and wherever needed. , ,

12 countries

.

.f-.\ v
e (5

i |
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PwC in KSA

PwC is strongly committed to the Kingdom of Saudi Arabia where we’ve had a presence since 1979. Today
we have around +2,000 people serving clients from 6 offices in five main locations: Riyadh, Jeddah, Al
Khobar, Dhahran and Al Ula.

In line with the new global strategy “The New Equation”, we'll be further ramping up our presence
and commitment to Saudi Arabia. We’ve already announced that we’ll establish our regional consulting HQ
in Riyadh, to continue our central role in supporting the Kingdom’s Vision 2030 and beyond.

Through our Assurance, Advisory, and Tax practices based in the Kingdom, we advise a wide range of
clients including high-profile local businesses, industrial and service companies, and global organisations.
We are also lead advisors to the Government and some of the Kingdom’s largest public sector entities. Due
to our long history of delivering services from this region, we have extensive experience of working with
clients in most industries. PwC KSA is registered firm with the Saudi Organization for Chartered and
Professional Accountants.

760/0 over +2,000 people Presence in the

t of which 56% Kingdom of Saudi
out o c are o
are Arabic speakers S:udiswar:d 32%° Arabia since

of our workforce
are females

6 Offices (Riyadh, Al PwC is an advisor to the

Khobar, Dhahran, Jeddah companies in the 100
and Al Ula) Saudi Fast Growth

awards
organized by
MISA
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PwC in KSA

Assurance Center of Excellence

During 2019, PwC’s KSA office welcomed an all female Saudi staff team to start off the Assurance Center of Excellence (ACE) in Al Khobar. The team is the first fully female
team in the firm’s rapidly growing Assurance practice. ACE is a service delivery center supporting our audit engagement teams across varied tasks and will be a key part of

our proposed audit team at the Company.

|

LAY L Ut ek

“I am extremely pleased to achieve this
milestone at a time when the Kingdom
continues to implement Vision 2030.
We, as PwC, are committed to support
this vision by playing our part in
enabling and empowering women to

211 AR 4 4 K

.

;‘ *i\

fully participate in the workforce and
the economy.”.

Omar M. Al Sagga Our ACE team

KSA Assurance Leader

Our ACE staff strength has grown over
the period and we currently have more
than 100 female Saudis supporting our
diverse client base across the Kingdom.

PwC | Creating Value Through Quality | 20
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Our understanding of the Scope and our proposed fees .-

Our clients recognize that our fees are just one of the many components of business competition. Other key differentiating factors are quality, commitment to timely
service delivery and industry expertise - and we do our best to demonstrate these to you when given the opportunity.

Time spent on the audit forms the basis for our fees, computed at rates which reflect factors such as complexity, level and grade of staff assigned, degree of skill and
specialist input, urgency and inherent risks and the use of techniques, research and know-how developed within our firm.

Proposed fee

Scope Saudi Riyals
Audit of the financial statements of the Company for the year ending 31 December 2025 * 695,000

Quarterly review of the statutory interim financial information of the Company for the periods ending 30 June

2025, 30 September 2025 and 31 March 2026 * 130,000 per quarter

Notes

» The above proposed fee does not include our fees for uploading the Company’s financial statements and related financial information on the
Ministry of Commerce (MoC) portal as required by the MoC’s resolution No. (353/Q) dated 18 Safar 1436H. Such fee would be Saudi Riyals
10,000.

» Our proposed fee excludes out of pocket expenses, mainly related to travel and courier service, which will be billed at actual.

» Our proposed fee excludes the additional costs for the significant changes in operation, merger or acquisition, or Company’s structure.

* Our above fee is exclusive of any taxes as you will pay any taxes, including VAT, that are due in relation to our services. You will pay us the
full amount of any invoice, regardless of any deduction that you are required by law to make.

* In accordance with our normal terms of engagement, 75% of our fees are payable prior to commencement of the audit, 20% on completion
of detailed audit work and 5% on submission of our report.

PwC | Creating value through quality | 22
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The right team for you

d Ali H. Al Basri Ali has over 24 years public accounting experience and worked on a large number of audit engagements for listed and multinational
CQ , companies. Ali is currently managing a variety of audits for clients operating mainly in construction, manufacturing, hospitality and
petrochemicals industry sectors and is engaged in advising clients on a number of other assurance assignments.

M: +966 50 670 4733

) ) He is also a basic member of the Saudi Organization for Chartered and Professional Accountant (SOCPA).
E: ali.basri@pwc.com

Farrukh Faizi Farrukh is the lead assurance partner in our Al Khobar office at PwC Saudi Arabia, serving mainly the eastern province clients. He
has over 25 years’ public accounting experience working with listed and multinational companies and groups.

Farrukh is managing variety of audits of listed and multinational entities operating mainly in insurance, construction, manufacturing,
M: +966 50 498 4872 hospitality, and petrochemicals industry sectors and is engaged in advising clients on a number of other assurance assignments
E: farrukh.faizi@pwc.com including IFRS conversions, regulatory reporting and internal control compliance reporting.

Farrukh is a fellow member of the Institute of Chartered Accountants of Pakistan.

Muhammad Umer Umer has over 15 years of experience servicing audit and accounting needs including 12 years with PwC Middle East, KSA and
Oman and 3 years with PwC Canada. Umer has provided services to clients in various industries including the insurance, energy,
hospitality, manufacturing, construction, engineering, public sector,automobiles, trading and not-for-profit and has specific audit and

M: +966 56 934 4800 assurance experience with IFRSs and US GAAPs.

E: muhammad.umer@pwc.com
Umer is a fellow member of the Institute of Chartered Accountants of Pakistan and also holds ACCA Diploma in International
Financial Reporting Standards.

Mohammad Al-Hajri Al-Hajri has experience of assurance and non-assurance services in several industries including insurance, construction, trading,
drilling and manufacturing. He joined PwC in 2017 with previous experience in Assurance services.

Al-Hajri graduated from University of Dammam majoring accounting and holds a Master of Business Administration from King Fahd
M: +966 54 806 0238 University of Petroleum and Minerals (KFUPM). He is also a licensed member of Saudi Organization of Chartered and Professional

E: Mohammad.Alhajri@pwc.com AEERUTIES (SOG4,
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Thank you

www.pwc.com/me

At PwC, our purpose is to build trust in society and solve important problems. We’re a network of firms in 149 countries with nearly 370,000 people who are committed to delivering quality in
assurance, advisory and tax services. Find out more and tell us what matters to you by visiting us at www.pwc.com.

Established in the Middle East for over 40 years, PwC Middle East has 30 offices across 12 countries in the region with around 12,000 people. (www.pwc.com/me).
PwC refers to the PwC network and/or one or more of its member firms, each of which is a separate legal entity. Please see www.pwc.com/structure for further details.

This proposal contains information that is proprietary and confidential to PricewaterhouseCoopers, As such, the addressee should not disclose this document or any attachments in whole, or in
part to any third party without the prior written consent of PricewaterhouseCoopers.

The addressee also acknowledges that information shared here within is the intellectual property of PricewaterhouseCoopers and is subject to a non disclosure agreement as recognised by the
copyright and intellectual property regulations.

© 2025 PwC. All rights reserved
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Audit, and assurance

Proposal to Gulf Union Al Ahlia Cooperative Insurance Company

For the provision of external audit services related to the financial statements of the year ended
December 31, 2025

December 19, 2024

forvss
mazars



December 19, 2024

Gulf Union Alahlia Cooperative Insurance Company
Dammam
Kingdom of Saudi Arabia

Attention: Audit Committee,
| am delighted to have this opportunity to propose for the audit of the financial statements for Gulf Union Alahlia Cooperative Insurance Company (“the Company”) for the year ended December 31, 2025.

| want Forvis Mazars to be your audit firm. The audit is at the heart of our business and the team | will lead is committed both to provide you with a quality audit and ensuring that the experience will be positive and
rewarding for you. We offer:

1. An audit that adds value and is tailored to your needs. This is your audit, no one else’s. We will provide a professional audit that goes beyond statutory obligations to consider the key strategic risks to your business,
providing insight, a balanced perspective, and challenge to help the Company prepare for the future.

2. A highly qualified team. The experts | have chosen have deep manufacturing sector knowledge and experience of supporting businesses like yours.
3. Global presence that matches your international activity, both now and in the future. We are a united and connected partnership with a shared commitment to serving our global and local clients.
4. A fair and transparent fee that reflects our desire to work with the Company, without compromising the quality of our service.

| want Forvis Mazars to be the right fit for you. My aim is to build a valued and enduring professional relationship with you for the benefit of all your stakeholders. If appointed, | give you my personal commitment that you will
receive the highest quality of service and a first-class audit.

If you have any questions or want to discuss any aspect of our tender, do not hesitate to contact me.

Yours sincerely,

gw
Ab a,gIAIMsned

Partner
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Executive Summary




Executive Summary

Forvis Mazars has one of the largest Business services sector footprint amongst its competitor firms. Our

experience, international presence and commitment make us the right fit for the Company.

We are a leading audit service provider with an ever-expanding portfolio of listed clients. We are
backed by Forvis Mazars Global knowledge and experience.

We believe we would be able to tailor our audit service specific to circumstances of the Company
thus providing “YOUR AUDIT”. We further believe with the personalized attention we will be
providing to serve you.

This proposal contains our offer for the below services:

U Annual Audit of Financial Statements for the year ended December 31,2025
U Quarterly reviews of Condensed Financial statements (Q2, Q3 for 2025 and Q1 for 2026).

Note: As per your required scope that this proposal will be valid only if the Company has not
merge with Gulf General Cooperative Insurance Company in according to their current binding
merger agreement which still need some regulatory approvals and the Shareholders approval for
both insurance companies. In case, the Company is going for merger process, another proposal
should be requested according to the changing of our scope.

We have included a detailed communication protocol to keep the management on board for
possible delays, observations and elements which may impact our opinion.

We believe you would find our proposal specific to your needs.
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Understanding your needs




Understanding your needs

Understanding your business and what you need from us allows us to focus our global expertise to provide you
with a first-class audit now, and as you grow.

Understanding your business
and your needs

Our understanding of the Scope is as below:

You require Forvis Mazars to perform the Annual
Audit of Financial Statements for the year
December 31,2025 and quarterly review for the
periods June 30, 2025, September 30, 2025, and
March 31, 2026.

Note: As per your required scope that this proposal
will be valid only if the Company has not merge with
Gulf General Cooperative Insurance Company in
according to their current binding merger agreement
which still need some regulatory approvals and the
Shareholders approval for both insurance
companies. In case, the Company is going for
merger process, another proposal should be
requested according to the changing of our scope.

7

How we will respond

We offer a tailored approach to your audit — one
that starts and finishes with your business, your
risks, your needs, and your challenges. Your
audit.

We offer:
v' a seamless transition;
v’ arobust audit approach;

v a responsive audit team with the necessary
technical ability and experience to provide
insight and constructive challenge;

v’ clear and effective communication with all your
stakeholders; and

v a fair and transparent fee.
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A tailored approach to your audit




A tailored approach to your audit

A focus on the key risk areas. Integrated audit platform for an efficient audit. Relentless communication. No
surprises on findings.
Our approach to your audit Audit risk areas

Audit must go beyond regulation. It is an opportunity to challenge  Our audit plan starts with what we know about your business,
constructively the quality and relevance of your governance, your strategy and your industry environment. We can then
controls, judgements, outlooks and people. As a result, your identify and assess the significant audit risks at an early stage.
business should be stronger and better able to deal with its risks

and challenges: a business that is futureproofed. The table below identifies your key audit risks as we see them
at this early stage, the time we propose to allocate to each and
We will: how we will address each during the audit.

Plan your audit based on a thorough understanding of your
business risks and transactions;

Communicate and coordinate activities with management and
your Audit Committee. We will talk to the finance team and the
wider management team. It is the quality of this dialogue with all
key parties that drives the reliability of our opinion and provides
the depth and richness of our contribution;

Work with management to resolve any complex accounting or
reporting issues as early as possible in the audit process; and

Provide well thought-through and practical recommendations to
management and TCWG on areas for improvement, capitalizing
on best practice observed in comparable organizations.
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A tailored approach to your audit

Providing an audit that starts and ends with your needs.

Significant audit

risks

Management override of controls.

Accounting for complex

arrangements.

Revenue recognition.

Existence and
evaluation of inventory.

Emphasis on quality
financial reporting.

Adoption of new/revised
accounting standards.

Audit approach

10

a

oo

Assess the design and
implementation of the key
controls over the journal entry
posting process.

Make inquires with the finance
team involved in the financial
reporting process about any
inappropriate or unusual activity
relating to the process of journal
entries and other adjustments.
Perform journal entry testing.
Maintain professional scepticism
when reviewing key
management estimates and
other areas of management
judgement and seek to identify
any evidence of management
bias.

Review any significant
transactions outside the normal
course of business.

a

a

Discussions with
management to identify
complex arrangements.
Discussion of proposed
treatment by reference
to contractual terms and
accounting
requirements.
Conclusions to be
agreed with
management and
discussed with your
Board

Assessment of the
appropriateness of the
accounting treatments
adopted with reference to

IFRS 17 Insurance Contracts.

Understanding and
evaluation of the design and
implementation of the system
of internal controls relating to
revenue recognition, with
focus on key controls
relevant to audit.

Where found appropriate and
audit-efficient, testing of the
operating effectiveness of the
key controls relevant to our
audit over revenue
recognition.

Perform substantive
analytical procedures.
Perform test of details and
substantive cut off
procedures.

O Year-end test counts
through attendance at
stock counts at
selected sites, e.g.
sites with material
inventory levels.

O Documentation review
for other inventory,
such as in-transit.

U Sample testing of
purchase and sale
invoices to assess
valuation at lower of
cost or net realisable
value.

Perform a review of
current year financial
statements, focusing on
the presentation and
disclosure of key items,
with the view of
concluding whether we
considered the current
level of disclosure
appropriate and adequate
to the users of the
financial statements.
Evaluate Company’s
significant accounting
policies for consistency
with the applicable
financial reporting
framework.

O Discussions with
management to identify
transactions affected by
the new/revised
accounting standards.

O Discussion of proposed
treatment by reference
to contractual terms and
accounting
requirements.

a Conclusion to be
agreed with
management and
discussed with the
Board.
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A tailored approach to your audit

Professional judgement Materiality

Your audit must cover your key issues and risks, including Setting an appropriate level of materiality is a critical part of
those that can be more subjective in nature. We endeavor to the audit approach. It helps us plan our audit and

bring significant *hands-on” time from senior members of the  determines the extent of our audit procedures. It is key to

team than other firms, allowing more time for on-site coaching  eyajuating the impact of any identified financial statements
of junior team members. We instill in our auditors the traits that = .cctatements on our audit opinion.

enable them to exercise appropriate professional scepticism: a _ _ _ o
questioning mind, the ability to analyse and critically evaluate, We will set financial statement materiality at 1%] of revenue
problem solving ability, and a wilingness to exercise andwe will reportto the TCWG all audit differences we
judgement. identify representing more than 3% of financial statement

: materiality.
Our partners and senior team set the tone at the top to Y

maintain and enhance our professional judgement and
scepticism throughout the audit.

This culture provides you with the appropriate challenge over
accounting policies, practices and internal controls as well as
comfort on the key issues and risks.
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A tailored approach to your audit

Using ATLAS to underpin your audit

ATLAS is Forvis Mazars’ global, cloud-based audit platform. It
frees up time for our auditors to focus on your key risks and
judgement areas. It enables us to consistently deliver robust
and efficient audits in full compliance with international
regulatory requirements.

ATLAS allows our teams to work collaboratively and
internationally: anytime, anywhere and on any device.

12

IT audit

Our IT audit methodology is designed to gain efficiency by
reducing sample sizes and moving towards a control's reliance
approach, whilst addressing key risks to financial audit.

The methodology enables us to perform testing that is tailored
to your needs. Our audit approach will consist of the following
IT audit areas:

» General IT Controls

» Automated and IT-Dependent Controls
« System Generated Reports (SGR)

* Information provided by the Entity (IPE)
* Interfaces testing

Auditing your financially-significant IT systems allows us to
understand your IT control environment and automated
controls in your business processes.
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A tailored approach to your audit

Data analytics and process mining

We use data analytics in various audit areas such as journal
entries testing, revenue recognition, and investments to better
understand your business and assess your risks. We take a
practical and proportionate approach in using a variety of data
analytic tools to solve your challenges. Depending on the
complexity of the procedure, we use tools such as Audit
Command Language (ACL) and IDEA for low or less complex
procedures. As the complexity of these procedures increases
from medium to high, we use SQL and Python for analytics
scripting and perform the analysis on a SQL Server. These
audit scripts are custom-developed for each audit client whilst
re-using components from our proprietary suite of tests coded
previously.

Our data analysis experts process large volumes of information
efficiently to identify anomalies and patterns that could indicate
error or potential fraud. Data analysis offers additional
assurance that your internal controls are working effectively.

13

Communication is simple

We provide you with one engagement partner who leads on
every aspect of the audit — wherever the audit takes place —
and has the final say on all technical decisions and queries.
Even for the most complex audits, integration is seamless:
there is one reporting structure and one cohesive team;

audit teams and specialists can be mobilised quickly where
you need them. We think, decide, act and respond quickly;
and

consistency is a given. Using globally shared tools and
guality control processes, unnecessary work is eliminated,
and the audit process is streamlined as much as possible.
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A tailored approach to your audit

Delivering your audit on time.

Audit plan Audit effort | Key interactions with your teams and deliverables

> Review audit files of predecessor auditor in year one. 10 » Audit plan discussed with management and presented to the
(If any) days in Audit Committee.
» Hold meetings with key executives. Issue audit April and » Reviewed quarterly condensed Financial Statements.
instructions to Concerned auditors. 17 days in
» Assess impact of key changes in the year. each
quarterly
Intervention
> Select key controls relating to audit risks and review 12 days > Report on internal controls and any material year-end
their design and effectiveness in all material entities accounting estimates or treatments discussed with
or significant business processes and a selection of management and presented to the Audit Committee.

non-material entities.

» Consolidate findings on internal controls and material
audit issues.

» Define any necessary changes to audit plan.

» Update and evaluate changes to key controls 22 days » Weekly progress report with the CFO and escalation of any
subsequent to pre-final, if any material audit issues arising on a timely basis.

» Consolidate any issues which may have an impact
on audit opinion, at [both local and] group levels, and
liaise with your central team accordingly.

> Review of audit files. 10 days > Audit completion report and draft audited financial statements
» Review of draft financial statements. discuss with management.
» Audit completion report presented to the Audit Committee.

» Arrange financial statements to be signed off. » Audit completion reports for individual statutory accounts
discussed with local management.

Review SAMA Forms

Related party transactions review

Qawaeem Upload. fOT VI S
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A tailored approach to your audit

Communicating with your senior management

We know that good communication is crucial. We will communicate regularly with
your team, at all levels and throughout the year.

Communication with senior management requires planning and structuring. We
always suggest formal meetings with your CFO and members of the senior
management team.

Our communication will cover:

a shared vision of the risk assessment to build our audit approach addressing your
key challenges and risk;

timely briefings and updates about the internal control framework and your business;
detailed work plans and discussion on how working methods can be improved; and

debrief meetings at the end of each audit cycle so that potential future improvements
can be discussed.

However, communication must go beyond formal meetings. Muhammad Anwar is
always available. He can be contacted at any time and will respond within 24 hours.
He will contact the key management as soon as the need arises.

15

Communicating with your board of directors

Reporting to the Board will take account of the requirements of the European
Audit Reform and/or International Standards on Auditing and include the following
considerations:

Presenting our annual audit plan before starting our work: this document includes
our timetable for communication with the Board, our responsibilities and audit
scope, potential areas of focus and a description of our audit approach; we will
also obtain from the Board information relevant to the audit.

Reporting on the financial statements: our conclusions will be presented to the
Board in a document describing the broad lines of work performed, highlighting
any special accounting treatments, qualitative aspects of accounting practices,
and estimates made by management and audit findings.

Reporting on internal control: we will report separately on our internal control
review relevant to your audit and on significant deficiencies raised by our teams.

Staying independent: each year we will confirm our independence in writing to the
Board

Dealing with requests for additional services not directly related to audit: we will
consult the group’s financial management and Board in advance for any specific
engagement not directly linked to our audit and present our analysis regarding
compliance with independence rules.

We will be available to meet with the Board. to present these documents. All
reports will be discussed in draft with management before reporting to the Board,
although we will retain editorial control.
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A tailored approach to your audit

Communicating with your Internal Audit function

You will receive more value from your audit if our activities are aligned with your
Internal Audit processes.

We will work closely with your Internal Audit team to understand their strategic plan,
areas of concern and the extent to which we can leverage on work they have
performed. With the agreement of your Board, we will share our detailed local
findings with your Internal Audit team to help them focus their plans on entities with
greater risks or issues.

16

Innovation and technology

Audit innovation

Our audit approach and methodology are constantly evolving to reflect the needs
of our clients.

Efficiency and innovation are embedded in our audit methodology; through our
global audit platform, our audit tools and utilities, data analytics and processes.

Digitisation will bring tremendous changes to audit, just like to any other industry.
Both our operations and support functions will be affected in three main areas:

1.  Artificial Intelligence, creating value, reducing / handling risks, providing
simulations and intelligence.

2. Real-time reliable processes and data, enabling continuous cutting-edge
monitoring.

3. Improved quality of interactions with external third parties and with internal
decision-makers.

Growing the next generation of auditors

Technology is an important factor in driving innovation, change and efficiencies.
However, at Forvis Mazars we also consider that our team’s mind set is a key
driver to providing an innovative, high quality, tailored audit approach. We use
design thinking techniques to shape our audits to the specifics of our clients and
encourage our teams to think differently about their approach to the audit, as well
as how to problem solve individual issues they encounter within the audit.
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Our team and capabilities

Working as a single, integrated team, our professionals draw
on the depth and breadth of their expertise to provide
actionable insights that add value and put your organisation
in a strong position.




Our team and capabilities
One team

At Forvis Mazars AlKharashi & Co, we differentiate ourselves through our people, working on a single integrated
platform which brings together our experts in audit, tax, and advisory services.

? 3

18

We combine our global and local
expertise to provide our clients with
tailored, practical, and innovative
solutions that make a difference in
solving the pressing challenges faced
by our clients every day.
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Our team and capabilities

One team with one reporting line. Deep industry experience. Global presence. We can mobilise teams wherever you need

us to be.

Our commitment to you

You must have confidence in the technical ability, commerciality and accessibility of
your auditors. You expect them to work with you so that information is shared
effectively, activities are co-ordinated efficiently and decisions made promptly. You
want your auditors to embrace a culture of positive, constructive challenge where the
willingness to raise difficult issues is matched by the ability to help the central
management team to better understand what is happening on the ground day-to-day
and suggest ways to improve business processes as the group evolves.

This is what we offer you.
Our team for you
Your core team

Abdullah AlMsned will be your engagement partner. Muhammad Anwar will ensure
the process is tailored, relevant and of the highest standard. We believe that a strong
relationship between the lead audit partner, the senior management of the group and
its Board is a key element of a successful audit. Muhammad Anwar will be the
linchpin of this relationship.

Muhammad Anwar will be supported by Ahmed aboelsaoud, an experienced audit
manager. He will be your day-to-day contact, coordinating the audit team’s activities,
regularly communicating with your management and liaising with our specialists.

Specialist support

Specialists are an integral part of our audit team, not separate to it. We will call upon
their expertise, where appropriate, to ensure that you receive the maximum benefit
from our audit services.

19

An enduring relationship: continuity and succession

Team continuity enhances our understanding of your business, which reduces
audit risk. We are committed to maintaining continuity at senior levels on the
team.

We do not anticipate your audit partner will change throughout the engagement.
However, if for any reason it becomes necessary to change your audit partner, we
would only do so in consultation with you. We want to build an enduring
relationship with you.

Team continuity is important to you and to us. However, we recognise, particularly
for our larger engagements, that it is also important to develop and progress team
members and therefore we will develop a continuity plan for your audit.

Continuity is also linked to training. All staff have an annual training plan to ensure
they are trained in Forvis Mazars’ audit methodology as well as on specific
industry developments and issues on monthly basis.
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Our team and capabilities
One team

At AlKharshi & co Forvis Mazars, we differentiate ourselves through our people, working on a single integrated
platform which brings together our experts in audit, tax, and advisory services.

Sulaiman AlKharashi

Managing Partner
Kingdom of Saudi Arabia

Abdullah AIMsned

Partner
Kingdom of Saudi Arabia

20

Mohamed Anwar

Audit Senior Director
Kingdom of Saudi Arabia

Ahmed Aboelsaoud

Audit Senior Manager
Kingdom of Saudi Arabia

Junaid Akram

Lead Actuary
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Our team and capabilities

Sulaiman AlKharashi Telephone +966 920028229

Managing Partner, Kingdom of Saudi Arabia Email sulaiman.kh@mazars.sa

Areas of expertise

Audit, Dispute advisory, Fraud investigations, incl. for government bodies, and Financial reporting disputes (incl. for government bodies)
Background

% Sulaiman is the managing partner and has been associated with Forvis Mazars since 1991.

+ He has a wide experience in the International Financial Reporting Standards (IFRS), and has managed and supervised outsourcing and audit works as
well as consulting services for different kinds of activities / sectors.

% He has been involved within a various of international assignments with Forvis Mazars affiliates, including French, European and Multinational Groups.

+ He has been the direct contact with the French central team, and the partner in charge of all Saudi subsidiaries of Forvis Mazars’s international clients,
such as ALSTOM, THALIS, EDF, SCHNEIDER ELECTRIC, SAUR and many others.

* He is familiar to working with the Forvis Mazars central team for all the audit requirements, including consolidation, group audit reporting instructions and
audit committees etc.

+« Under the leadership of the Engagement Partner, all field teams will be centrally managed. Sulaiman AlKharashi will be the engagement lead and
responsible for the quality of deliverables and managing key relationship with you.

Degree and Qualifications
+ A board member at the Saudi Organization for certified public accountants (SOCPA).
% Alicensed chartered accountant at UAE.

+¢ His current audit portfolio includes (1 bank, 5 insurance companies, and 25 listed companies), in addition to many governmental and nongovernmental
clients.

+ Member of the American accounting association.
«» Member of the International Tax association.
+ Member of the GCC accounting and auditing organization.
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Our team and capabilities

Abdullah AlMsned Telephone +966 920028229

Partner, Kingdom of Saudi Arabia Email abdullah.m@mazars.sa

Areas of expertise

Audit, Dispute advisory, Financial reporting disputes, Accounting, and Asset Tracing
Background

% Abdullah is a partner and has been with AlKharashi - Forvis Mazars since 20009.

+ He has a wide experience in the International Financial Reporting Standards (IFRS), and has managed and supervised outsourcing and audit works as
well as consulting services for different kinds of activities / sectors, including:

% Oil and gas exploration companies,
+ Oil services companies

% Manufacturing companies,

+» Commercial companies,

% Agricultural and dairy farms,

¢ Insurance,

% Hotel and related industries.

+ Abdullah is also acting as the tax services partner at AlKharashi & Co. Forvis Mazars SA.
Degree and Qualifications

+» Fellow of Saudi Organization for Certified Public Accountants (SOCPA).

% Fellow of Accounting and Auditing Organization For Islamic Financial Institutions CIPA.

+ Fellow of the Saudi Authority of Accredited financial Valuers (licensed valuer by the authority).
+ Fellow of Saudi Bankruptcy Authority and a bankruptcy officeholder.
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Our team and capabilities
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Mohamed Anwar Telephone +966 920028229

Audit Senior Director, Kingdom of Saudi Arabia Email anwar.abdelghany@mazars.sa

Areas of expertise

Audit, Advisory, and Accounting, used a variety of accounting standards (EAS, IFRS, SOCPA and US GAAP).
Background

s Anwar has 22 years of experience across different service lines mainly assurance and internal audit.

+¢ Prior to join Alkharashi & Co - Forvis Mazars SA, he worked at Grant Thornton SA, KPMG UAE, Forvis Mazars Egypt, Abu Dhabi Audit Authority (UAE)
and at Etisalat Egypt in internal audit department.

% During the last 20 years he provided external and internal audit services to local and multinational clients including several stock exchanges listed and
traded clients, in various lines of business namely in the consumer and industrial products and services.

+ Has vast experience with a variety of industries including telecommunication, governmental, investments, real estate development, healthcare,
construction & engineering, retail & trading, manufacturing and other consumer and industrial products and services.

% Strong accounting, auditing, laws and regulations foundation.

+ Wealth of experience in various countries in the Middle East with different accounting frameworks and regulations (i.e. Egypt, Saudi Arabia and UAE).
% Used a variety of accounting standards (i.e. EAS, IFRS, SOCPA and US GAAP).

+ Excellent knowledge of the risk assessment, internal controls evaluation, SOX and compliance.

Degree and Qualifications

+ Bachelor Degree of Commerce, Ain Shams University, Egypt.

+ Certified Public Accountant (CPA), USA.

+« Chartered Accountant, Egypt.
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Our team and capabilities

Ahmed Aboelsaoud Telephone +966 920028229

Audit Senior Manager, Kingdom of Saudi Arabia Email ahmed.aboelsaoud@mazars.sa

Areas of expertise

Audit, Advisory, Accounting, Internal audit, and Special assignments.
Background

s Ahmed Aboelsaoud has more than 19 years of experience encompassing auditing, advisory services, due diligence and valuation services.

« Mr. Aboelsaoud served a wide range of clients in various sectors including Insurance, Financial institution, Manufacturing, Hotel and Resorts,
Constructions, Health Care, Hospitality, Entertainment, Investment and other trading activities. governmental entities, general trading, services

organizations and privately owned business. He was the main team leader conducted several assignments for external audit engagements, Internal audit
engagements , and special assignments.

Degree and Qualifications
+ Egyptian Legal Accountant.
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Our team and capabilities
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Junaid Akram — FSA, USA (Actuary)
Lead Actuary

Areas of expertise
Actuarial technical reserves.
Background

+« Junaid Akram comes with 17+ years of consulting experience in insurance and retirement benefits. He has the rare combination of expertise in the fields
of life and non-life insurance as well as retirement benefits/social security funds. Most recently, he was serving as Technical Director in one of the leading
actuarial consultancy firms (TAF Consulting Group) in Middle East, Africa and South Asia, managing overall operations of the actuarial practice of the firm
for life, non-life insurance and retirement benefits. Junaid has also been associated with Sidat Hyder Murshed Associates as Senior Manager actuarial
services.

+ He has over 16 years of hands-on experience in providing consultancy services to insurance companies and retirement benefit schemes in Africa, U.A.E.,
Saudi Arabia, Bahrain, Nigeria, Qatar, Oman, Lebanon, Iran, Luxembourg, Ireland and Pakistan.

+ Hands —on experience of actuarial and valuation services to insurance companies and retirement benefit schemes in Africa, UAE, Saudi Arabia, Bahrain,
Qatar, Oman, Nigeria, Iran, Lebanon, Luxembourg, Ireland and Pakistan.

+ His major areas of expertise include EOS Scheme valuations, life product development, non-life principle-based pricing, business plan development,
valuation & reserving including IBNR, IBNER, PDR & UPR, pricing/profit testing, Enterprise Risk Management (ERM), Asset Liability Management (ALM),
Embedded Value (EV), IAS 19R, Mergers & Acquisitions, Capital Modeling, Solvency calculation, strategy and planning, for life & nonlife insurance
companies, insurance regulators, reinsurance and retirement benefit funds. ¢ His pricing experience includes extensive experience in individual life, group
life, health and motor insurance portfolios. He is a fellow member of Society of Actuaries USA (FSA) and pursuing Associateship of Casualty Actuarial
Society USA. » He has been working / has worked as auditors' expert for well known firms like PwC, BDO, Crowe, Grant Thornton and PKF in Saudi
Arabia, Qatar and Pakistan. « He has served more than 300 entities in Saudi Arabia as consultant actuary .
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Our Competitive Fees
Transparent. Fair. Realistic.

Our fees:

Our firm wants to build a long professional business relationship with your esteemed Company. Based on
our understanding of the operations of the Company we evaluate our fees to provide the professional
services as follows:

Amount Per Intervention Total

Interventions (Saudi Riyal) (Saudi Riyal)

Annual Audit of Financial Statements for the year

December 31,2025 1 345,000 345,000

Quarterly Review of Condensed Financial

Statements (Q2, Q3 for 2025 and Q1 for 2026) 3 85,000 225,000

Total Fees by Saudi Riyal 600,000

VAT isn’t included in the above fees

Note:

As per your required scope that this proposal will be valid only if the Company has not merge with Gulf General
Cooperative Insurance Company in according to their current binding merger agreement which still need some
regulatory approvals and the Shareholders approval for both insurance companies. In case, the Company is
going for merger process, another proposal should be requested according to the changing of our scope.

Notes and assumptions

1. Our fee is exclusive of VAT and disbursements. 4.  We have made a number of assumptions when putting our fee

2. We will not charge you extra for meetings, telephone calls or ad hoc together:

queries that arise during the normal course of our work. a)  Accounting records and internal controls are properly maintained.

3. Our fee quote is based on information available to us at the time of b) Timetables agreed in advance with you are met and information is
preparing this document. Circumstances can change. It is our policy provided on time.
not to charge you more than the amount quoted. However, if
circumstances change and we need to do extra work, we will agree a
revised fee with you before undertaking the work. No surprises — we
promise.

c)  Financial statements and appropriate disclosures are prepared by the
finance team with minimal assistance from our financial reporting
technical team. We would agree the list of required information with
you well in advance of the start of each phase of the audit.

27

forvss
mazars



06

Forvis Mazars In Saudi Arabia




Forvis Mazars In Saudi Arabia
GCC countries regulations

Global expertise with local presence

Our global and local team has years of experience and In-depth knowledge of local and GCC countries regulations. As advisors and
auditors, we provide innovative, tailored and global solutions to a wide range of sectors and industries, with particularly strong
experience in insurance, banking, public services, retail, energy and utilities. Below presents our spread of operations across the

GCC region and in Saudi Arbia.

Our presence in the GCC region:

oy oXo) 0.0
[ \ = O
wnwy, Z2\ =
11 6 300+ 15+
Offices Countries Professionals Partners
3 in Saudi Arabia 130+ in Saudi Arabia 3 in Saudi Arabia
Forvis Mazars in Saudi Arabia:
1¢0+ 3 11
Professionals O_ffices Partners & Directors
Riyadh, Jeddah and Dammam
500+ 45% +45%
Clients Saudization Growth in annual fee income

2022-2023
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Forvis Mazars In Saudi Arabia
Al-kharashi & Co. Certified Accountants And Auditors

“Al-kharashi & Co. Certified Accountants And Auditors, A Saudi National Licensed Audit Firm.
Alkharashi & Co. Is The Member Office Of Forvis Mazars In Saudi Arabia
3 Offices: Riyadh, Jeddah And Dammam

120 Multi-national Professionals
Strong Connections With Forvis Mazars’ International Structure

forvss
mazars
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Forvis Mazars In Saudi

Client experience
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Forvis Mazars In Saudi Arabia

Client experience
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Forvis Mazars In Saudi Arabia
Client experience
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Forvis Mazars In Saudi Arabia

Client experience
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Forvis Mazars
Who we are

Introducing Forvis Mazars

Forvis Mazars is a leading global professional services
network. Uniquely formed of just two members, it is
designed to be agile, to deliver consistency and with
the global scale to meet clients’ needs.

« Two members operating under a single brand - Forvis Mazars Group
SC, an internationally integrated partnership operating in over 100

countries and territories, and Forvis Mazars LLP in the United States.

« Committed to providing an unmatched client experience, delivering
audit & assurance, tax, advisory, and consulting services around the
world.

 Our strategic mission is to move our clients, people, industry and
communities forward.

Learn more about us

36
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Forvis Mazars
Who we are
At a glance

Top 10 100+ 40,000+

global network* countries and territories combined professionals

US$5bn 400+ 1.800+

combined revenue** combined offices combined partners

Forvis Mazars is the brand name for the Forvis Mazars Global network (Forvis Mazars Global Limited) and its two independent members: Forvis Mazars LLP in the United States
and Forvis Mazars Group SC, an internationally integrated partnership operating in over 100 countries and territories.

*Source: IAB World Network rankings 2023. Based on 2023 revenues for Mazars and FORVIS.
**Mazars €2.8bn ($3bn) at 31/8/2023 + FORVIS €1.6bn ($1.7bn) at 31/5/2023

forvss
1 June 2024 mazars
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Forvis Mazars
Who we are

Truly global geographic footprint

Forvis Mazars is a leading global professional services network. Our 40,000+ strong team is committed to
delivering an unmatched client experience across the globe.

W Afghanistan W Democratic Republic W Lithuania W saudiArabia
W Albania of the Cango (DRC) W Luxcmbourg W Senegal
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B Madagascar M serbia
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inlang B
W Argentina B France W Malaysia B slovakia
Franc )
W Australia B Gabon W Malta W Slovenia
W Austria B W Mauritius P
- W Germany - e W South Africa
- Bahrain Mexico
W Ghana - ol W Spain
W Celgium Maldova -
£ W Greece - W sweden
1] Morocco
W enin B Hong Kong W Switzerland
W Eermuda B Maozambigue
W Hungary q W Taiwan
W Bosnia and . W Metherlands
i ) W India . W Tanzania
Herzegovina i . W New Caledonia
nooanesia Thail:
W Botswana B icer W Thailand
W ireland ge
B Erazil L W Togo
Brazi B ieracl W Migeria
- - W Tunisiz
B Bulgaria B italy W Horth Macedonia
W Burkina Faso ) " W Tirkiye
’ W lvory Coast W Morway .
W Camarocon W Japan W Oman W Uganda
W Canada B Jordan W Pakistan W Ukraine
W Caymen lslands B Kazakhetan W Palestine B United Arab
- W chile W Kenya W Panama Emirates
. - Ui i
W China B Korea W Poru W United Kingdom
B Colombia B Kosovo W rhilippines B United States
M Congo B Euwait W Foland B Uruguay
W Cote d'voire W Kyrpyzstan B Portugal W Uzbekistan
B Croatia W Latvia W Qatar W Venezuela
W Cyprus W Lebanon W Romania W Victham
Asat1June 2024 B Czech Republic W Libya B Rwanda W Zimbabwe

ars Global Limited) and its two indeperdent

B Forvis Mazars i Intarnationally Integrated partrarship

B Correspondents of Forvis Mazars Group
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Forvis Mazars
Who we are

Coast-to-coast coverage in the U.S. )

79

offices

28

states

600+

partners and principals

7,000+

professionals
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Forvis Mazars is the brand name for the Forvis Mazars Global network (Forvis Mazars Global Limited) and its two independent members: Forvis
Mazars LLP in the United States and Forvis Mazars Group SC, an internationally integrated partnership operating in over 100 countries and territories.
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Contact

Abdullah AlMsned

Partner,

Kingdom of Saudi Arabia
+966 506269909
abdullah.m@mazars.sa

www.forvismazars.com
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