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‘I have personally ensured that the right team is available to serve you. You will get
nothing less than total dedication from your audit team. | am satisfied that all the
resources that you require are made available to you, and that you will see a
continuous and on-going effort towards service improvement and delivering added

value”. Fahad Aldossari

A team you can trust wil deliver

Hazem has been with KPMG SLC for 9 years and has in total over 20 years of Audit and Assurance
experience in Big Four firms providing Audit and Assurance services across a wide variety of public
and private corporations with primary focus on banking, financial institutions, insurance and investment
companies.

Representative clients: Umniah Telecom, Maersk Jordan, DHL, Brinks, Le Royal Hotel, Crown Plaza
Hotel, Intercontinental Agaba, Jordan Social Security, Movenpick Jeddah and Al Wefaq

Hazem Transportations Solutions Company, Provimi, Mega, Elba house, Al Fayha Precast Group and Al
Abugharbieh  Homrani precast company.
Engagement

Leader Partner

Bader has over 15 years of experience providing professional services across humerous geographical
regions such as Jordan, Irag, Dubai, KSA and Libya. Bader has worked with several clients across
Banking, Insurance, brokerage, Retail and other sectors. Bader has versatile experience of managing
audit, assurance and advisory engagements. He is well versed with the accounting processes and the
related risks in various sectors.

Representative Clients: Bank Al Etihad — Jordan, International General Insurance — Jordan and UK. Oil
. Serv Company — Dubai and Iraq, Libyan Investments Authority — Libya, Gulf Monetary Council — KSA,
Bader Ibremi Global Health Care Group — KSA, Jahez Company — KSA, Al Wefaq Transportations Solutions

E”Qagem_e”t Company - KSA and NCLE — KSA.
Associate Director

KPMG in Saudi Arabia has a strong track record in auditing capital companies, mutual funds, private real estate
funds, private equity funds and exchange traded funds. Our growing client base is testimony to our strategic and

value-adding approach to providing audit and advisory services and we have detailed some of our recent clients
below:
_ Etihad Etisalat co | Saudia Dairy and Alrajhi Bank
Listed Foodstuff Co.
clients Saudi Public Arabian Centers

BinDawood Holding

Transport Co. Company Limited

NEOM Saudi Tadawul Saudi Credit Bureau
Private Group Holding (SIMAH)
clients ACWA Power Sadara Chemical Saudi Arabian
Company CO (SADARA) Airlines Corporation Date: 20 March 2024

kpmg.com/socialmedia kpmg.com/app Please note that this proposal is subject to our
customary client evaluation procedures which are

m n E 7 Available on the in progress and signing of a formal engagement For queries and _diSCUSSionS:
@& AppStore letter. Hazem Abugharbieh

+

© 2023 KPMG professional Services, a professional closed joint stock company registered in the Kingdom of Saudi Arabia. With paid-up capital of 966 50 945 1984
SAR40,000,000. (Previously known as “KPMG Al Fozan & Partners Certified Public Accountants.”) A non-partner member firm of the KPMG global habugharbieh@ Kpmg .Com
organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights

reserved.
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Audit Fee

D We estimate our audit fee based on estimates of the level of skill and amount of effort required to be committed in order to successfully complete this
assignment. We estimate the following fee (exclusive of applicable VAT, and outlays which are expected to be minimal) to act as external auditors of the
J Company for the year and period ending 31 December 2024 and 30 June 2024. We would be keen to discuss the fee quotation if you require any further
clarifications relating to it.

SU | ” | |a Service Description SAR

Annual audit Consolidate/separate of the financial statements of Tam Development Company for the year ending

Annual Audit 31 December 2024 390,000

This proposal is valid for a period of 45 days EVE Semi annual review of interim consolidated condensed financial statements for the period ending 30 June 2024. 50,000

from the date of proposal after which KPMG

reserves the right to either revise this - Annual audit Statutory of the financial statements of Society Experts Company for the year ending 31 December

. . - subsidiary 85,000
proposal or communicate its inability to 2024
accept the appointment at its discretion.
Total 525,000

Our fee is a fair reflection of the scope of Our fee is based on the following assumptions

work and transparent calculations. The fee We will be able to ol bl I the C 's int I trols:

structure we are proposing is a competitive e will be able to place reasonable reliance on the Company's internal controls;

- ; * The size and complexity of the business will not change significantly; and

but realistic one, designed to ensure that v i ide d he d d and th il b ianif delavs b q I

there is no compromise in either the quality of ou will provide documents on the dates agreed and there will not be any significant delays beyond our control,

our audit opinion or the services you receive

from us.

r
Delivering a proactive, timely, robust Our transition philosophy KPMG Clara — data analytics
(1 H ) H

and ‘no surprises audit Transition experience on many An automated, agile, intelligent and scalable technology, KPMG
Our robust risk-based audit approach uses a globally companies in last 5 years Clara allows you to interact with KPMG firms online, on a real-time

consistent methodology and leverages technology platforms to basis as we conduct the audit, bringing you greater and more

Deep sector

identify key focus areas and engage with clients proactively to Tr;g';gghing knowledge relevant insights.

address them. Some of the key elements of our audit P Analvsis of complete populations
approach, which enable us to deliver a ‘no surprises’ audit y P pop
consistently are set out below:

Lo . . . Upfront i i F

|=='(9| We are geared to meet audit completion deadlines. Agree dizgggsion on based on high-risk attributes.

deadlines and
audit calendar

potential issues

: Collaboration in the audit
and appropriate

Your KPMG Audit home page gives you real-time

KPMG’s teams apply powerful analysis to quickly
screen, sort, and filter 100% of your journal entries
@ We engage with you closely to anticipate issues ahead m

of time. responses access to information, insights, and alerts from your
engagement team.
We are proactive and provide prompt feedback on
n reporting and compliance related developments. Continuous CoIIaborgtive appr(_)ach Data-driven risk assessment
- _ _ . . _ communication i rgstp ecting your view / Automated identification of transactions with
g. We have extensive experience in audit of capital Smooth poin 4"' unexpected or unusual account combinations —
companies. transition helping focus on higher risk transactions and outliers.

We have witnessed a continuous increase in the quality of service . .
At the very heart of our commitment to bringing

ﬁ Our audit planning and approach is risk-based and
" being provided by KPMG for the past 3 years which led us to

focuses on what is relevant. ’ Q Deep industry insights

s ffe  Significant audit senior management presence consider appointing them as auditors for the whole group. It should InfEligEnes i e EREs! € MEEEoms il Eleis,
I&l].T throughout the engagement. be appreciated that we already hold KPMG to a very high standard PG B SR Coiplex Sres, [EavEner &
O and they have exceeded that expectation every time. SEIENEE Mueisel ey epzal antes i gllntz
ME Skills and proven experience in audit transition. - Group CFO (Al Faisaliah Group)
2
m © 2023 KPMG professional Services, a professional closed joint stock company registered in the Kingdom of Saudi Arabia. With paid-up capital of SAR40,000,000. (Previously known as “KPMG Al Fozan & Partners Certified Public
Accountants.”) A non-partner member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.
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EY Profile

Mohammed Jamal Ayyat <Mohammed.Ayyat@sa.ey.com>
To: Ahmed Khairy <a.khairy@tam.sa>

Cc: Enas Motasim <e.motasim@tamhub.com>, Eyad Alramlawi <e.alramlawi@tamhub.com>, Hani Othman
<h.othman@tamhub.com>, Ali Eltilib <Ali.Eltilib@sa.ey.com>, Wissam Merhej <wissam.merhej@sa.ey.com>

Dear Ahmad,

Thank you for giving us the opportunity to provide audit of the financial statements services to TAM Development Company

for the year ending 31 December 2024.

| have attached herewith our profile which contains details about our credentials and audit approach. Please note that this is
not a formal proposal as we are working to complete acceptance procedures (including independence procedures) that are
required by EY policy to issue a formal proposal. Accordingly, this should not be considered as a formal proposal or contract.

We estimated our audit fees as follows:

Name Fees (excluding VAT)

SAR
Total for consolidated, unconsolidated, and the subsidiary(ies). 600,000
Discount — 17% (100,000)
Net amount 500,000

Our fees is based on estimates of the level of skill and effort required to be committed in order to successfully complete the
audit. We have assumed that no significant change in the operations will happen; we will have to revisit the assessment of

our fees in case of any major change in the operations.

We would be grateful if we can meet at your convenient time to discuss and address any clarification you may need.

We look forward to develop a solid and mutually beneficial relationship with you, and we are confident in our ability to serve

you.

Kind regards,

https://mail.google.com/mail/u/0/?ik=657201e0dd&view=pt&search=all&permmsgid=msg-f:1795073542025195254 &simpl=msg-f:1795073542025...

Sun, Mar 31, 2024 at 11:05 PM

12
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Mohamad Ayyat | Senior Manager | Assurance

Ernst & Young Professional Services
14th Floor, Al Faisaliah Office Tower, King Fahad Road, PO Box 2732, Riyadh 11461, Saudi Arabia
mohammed.ayyat@sa.ey.com | Mobile: +966 55 796 6036

Thank you for considering the environmental impact of printing this email.

The information contained in this communication is intended solely for the use of the individual or entity to whom it is
addressed and others authorized to receive it. It may contain confidential or legally privileged information. If you are
not the intended recipient you are hereby notified that any disclosure, copying, distribution or taking any action in
reliance on the contents of this information is strictly prohibited and may be unlawful. If you have received this
communication in error, please notify us immediately by responding to this email and then delete it from your system.
EY is neither liable for the proper and complete transmission of the information contained in this communication nor
for any delay in its receipt.

ﬂ EY Profile.pdf
3173K

https://mail.google.com/mail/u/0/?ik=657201e0dd&view=pt&search=all&permmsgid=msg-f: 1795073542025195254&simpl=msg-f:1795073542025... 2/2
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Ibrahim Ahmed Al-Bassam
& Co. certified Public Accountants
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Ibrahim Ahmed Al-Bassam
& Co. certified Public Accountants
28 March 2024

Tam Development Company
(A Saudi Joint Stock Company)
Riyadh, Kingdom of Saudi Arabia

Dear Sir,

Thank you for providing us the opportunity for rendering the professional services relating to the audit and review of the
financial statements of Tam Development Company (A Saudi Joint Stock Company) along with below listed subsidiary (the
“Group”).

- Society experts Limited

The following is the fee structure for the above services (SAR excluding VAT):

Required Total
Description Fees Payment Terms Time (working Allocated
WEELS)) Team Hours
- Annual Audit of the Consolidated Financial - 50% upon signing of Engagement 5 650
1 Statements of Tam Development Company for 250 000 letter
' the year ending 31 December 2024.. ' - 50% upon issuance of draft
deliverables
- Half yearly review of the Condensed - 100% upon issuance of draft 2.5 211
> Consolidated financial statements of the Tam 80.000 deliverable

Development Company for the periods ending
30th June 2024,

o —
- Annual Audit of the Financial Statements of |5ect)t§rupon signing of Engagement 3 202
3. Society experts Limited for the year ending 31 | 80,000 0 : f draf
December 2024 - 50_/o upon issuance of draft
) deliverables
6. - QAWAEM Upload Nil ) ) )
I RIVADH I JEDDAH IALKHOBAFI
Tel. 1966 11 206 5333 PO Boxeoesa Fax +966 11 206 5444 Riyadh 11557 Tel. 1966 126525333 PO Box 15651 Fax 0966 17 652 7894  Joddah 21454 Tel. +966 12893 3378 PO Box 4636 Fax 1966 13893 3349 Al Khobar 11557

[Al-Bassam & Co] C.H 1010385204 P.P License 52071 1/323 = a member fimn of the PKF Intermational Limited which administers a family of legally independentfirns and does not accept
any responsibility or liability for actions or inactions of any individual mermber or corespondent firm Email info. sa@pkf.comWeb. wwaw pkfalbaszam.com
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Ibrahim Ahmed Al-Bassam
& Co. certified Public Accountants

All Invoices are required to be cleared within 1 week of invoice date. Signed deliverables will be issued upon clearnce of outstanding dues only.
Without limiting its rights or remedies, Firm may halt or terminate immediately its services entirely, without any prior written notice if payment is
not received within 30 days of the date of the invoice.

Our proposal is valid for the period of 30 working days.

Acceptance of proposal is subject to clearance from risk and quality department.

Out of pocket expenses will be billed separately based on the overrun hours due to management delays, implication of new accounting treatment
and adoption of new standards after mutual consent.

Pricing of the proposal is based on the minimum timeline required, If there is a need to reduce the timeline, additional resources can be deployed
as per the required and the pricing will be increased in the same proportion.

Pricing is based on the assumptions that field work will start as per schedule.

Pricing is considered as a group package and will not be valid for individual selection.

For any travelling need (including inventory counts and field visits) logistics including accommodation, food and per diem other than Riyadh,
Jeddah and Khobar has to be arranged by the management or PKF can arrange the same and will be billed to the client.

- The fees quoted for the services are based on certain assumptions. Circumstances may arise during the engagement that may
significantly affect the targeted completion dates and our fee estimate. As a result, additional fees may be necessary. Such
circumstances include but are not limited to the following:

# Audit Facilitation

- Changes to the timing of the engagement at the Company's request usually require reassignment of personnel used by the firm in the performance of
services hereunder. However, because it is often difficult to reassign individuals to other engagements, firm may incur significant unanticipated costs.

- Deterioration in the quality of the Company's accounting records during the current-year engagement in comparison with the prior-year engagement.

- A completed trial balance, referenced to the supporting analyses and schedules and the Financial Statements, is not provided timely by the Company.

- Draft of the Financial Statements with appropriate supporting documentation are not prepared accurately and timely by the Company's personnel.

- Electronic files in an appropriate format and containing the information requested are not provided by the Company on the date requested for our use
in performing file interrogation. Firm will provide the Company with a separate listing of the required files and the dates the files are needed.

RIYADH JEDDAH AL KHOBAR

Tel. 1966 11 206 5333 PO Boxeoesa Fax +966 11 206 5444 Riyadh 11557 Tel. 1066 176525333 PO Box 15651 Fax 1966 12652 2894  Joddah 21454 Tel. 1066 13893 3378 PO Dox 4636 Fax 1066 13 803 3340 Al Keobar 11567

[Al-Bassam & Co] C.H 1010385204 P.P License 52071 1/323 = a member fimn of the PKF Intermational Limited which :
any responsibility or liability for actions or inactions of any individual mermber or corespondent firm Email info.sa@pkf.comWeb.

family of legally independentfirns and does not accept
plkdfalbassam.com
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Ibrahim Ahmed Al-Bassam
& Co. certified Public Accountants

# Significant issues or changes

- Significant deficiencies or material weaknesses in the design or operating effectiveness of the Company's internal control over financial reporting
are identified during our audit that result in either an expansion of the scope of our testing procedures related to internal control over financial
reporting and/or an expansion of our audit procedures on the related financial-statement accounts.

- Asignificant level of proposed audit adjustments is identified during our audit.

- Asignificant number of drafts of the Financial Statements submitted for our review or we identify a significant level of deficiencies in the draft of the
Financial Statements.

= Significant new issues or changes as follows:

= New accounting issues.

= Changes in accounting policies or practices from those used in prior year.

= Events or transactions not contemplated in our budgets.

= Changes in the Company's financial reporting process or IT systems.

= Changes in the Company's accounting personnel, their responsibilities, or their availability.
= Changes in auditing standards.

- Change in the Company's use of specialists or their work product does not meet the qualifications required by generally accepted auditing
standards for our reliance upon their work.

- The procedures necessary to adopt any new Financial Reporting Framework Standards have not been completed by the Company's personnel.

- Changes in audit scope caused by events that are beyond our control.

RIYADH JEDDAH AL KHOBAR
Tel. 1966 11 206 5333 PO Boxeoesa Fax +966 11 206 5444 Riyadh 11557 Tel. +966 126525333 PO Box 15651 Fax (066 12 652 2894 Joddak 21454 Tel. 1066 12893 3378 PO Dox 4636 Fax +966 13893 3349 Al Kobar 11557

[Al-Bassam & Co] C.H 1010385204 P.P License 52071 1/323 = a member fimn of the PKF Intermational Limited which administers a family of legally independentfirns and does not accept
any responsibility or liability for actions or inactions of any individual mermber or corespondent firm Email info. sa@pkf.comWeb. wwaw pkfalbaszam.com
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Ibrahim Ahmed Al-Bassam
& Co. certified Public Accountants

Upon your acceptance, we will provide you with the engagement letter, which will formalize the terms of the engagement for our professional services

We want to take this opportunity to assure you that, if appointed, our people will be responsive and contribute in every way to your future success.

Sincerely,

For Al-Bassam & Co.

Ahmed A. Al Mohandis

RIYADH JEDDAH AL KHOBAR
Tel. 1966 11 206 5333 PO Boxeoesa Fax +966 11 206 5444 Riyadh 11557 Tel. +966 126525333 PO Box 15651 Fax (066 12 652 2894 Joddak 21454 Tel. 1066 12893 3378 PO Dox 4636 Fax +966 13893 3349 Al Kobar 11557

[Al-Bassam & Co] C.H 1010385204 P.P License 52071 1/323 = a member fimn of the PKF Intermational Limited which administers a family of legally independentfirns and does not accept
any responsibility or liability for actions or inactions of any individual mermber or corespondent firm Email info. sa@pkf.comWeb. wwaw pkfalbaszam.com
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Strictly Private And Confidential /
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PROPOSAL TO PROVIDE PROFESSIONAL SERVICES™
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Submitted To:

Tam Development Company
Kingdom of Saudi Arabia
March 7, 2024




@ bakertilly

March 7, 2024
To the Board of Directors

Tam Development Company
Riyadh, Saudi Arabia

Subject: Proposal to provide statutory audit for the year ending December 31, 2024

With reference to your request to provide statutory audit service for Tam Development Company for the financial year ending December 31, 2024, we thank you for your request and
are pleased to present our proposal to provide the group with the requested services. We are confident that this proposal will show that our Firm is the best placed to meet and exceed
your expectations on this assignment.

Our proposal will illustrate our experience and qualifications and introduce to you the members of the team that we have formed for this assignment. We will demonstrate the
experience of our team in serving similar operations and the substantial experience of our team in similar industry.

We trust that with this proposal we have demonstrated a thorough understanding of your requirements and our professional approach to meet those requirements. We are delighted to
have been given the opportunity to prepare this proposal and look forward to receiving your approval to begin this engagement.

If you have any questions or require further information in respect of our response to your Request for Proposal (“RFP”), please do not hesitate to contact the undersigned at +966 11
8351600.

Yours faithfully,

pr—
-
—
s

Baker Tilly MKM & Co. ]
‘ [w——_ﬁeﬂ-é o}-w—wj
CPA
~— ' \ C.R: 1010428101508 /|
Majed Al Nemer BAKER TILLY /
Partner MKM&CO. /

Baker TI"y MKM & Co. certified Public Accountants

An Independent member of Baker Tilly International

Mixed Professional Partnership
License 323/11/479 Dated 9/9/1433H
Head Office - Riyadh

CR 1010428101

P. O. Box 300467, Riyadh 11372, Kingdom of Saudi Arabia
T + 966 11 835 1600

F +966 11 835 1601

www.bakertillyjfc.com



Executive Summary (G

Your Objectives.

= You require audit service of the separate and consolidated financial statement of Tam Development Company and audit the financial statement for Society
Experts Limited Company for the year ending December 31, 2024

= Review the interim condensed consolidated financial statements for period ending June 30, 2025
= Provide independent, professional audit opinion on the Group’s financial statements.

Team Combination Methodology Proposed Compensation
= A highly experienced team that provides an = Aconcise and focused approach based on * Our fees are based on time occupied and
optimal mix of expertise; the vast experience of our Assurance Team expenses incurred, having regard to the

and Baker Tilly International Guidelines. degree of responsibility and skills involved,
and we have given priority to strengthen
relationship on a long-term basis.

= Access to regional and international network of
management, financial, economic and market
experts.
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Your reguirements

As per your request, Baker Tilly will provide audit of the Group’s financial statements
for the year ending December 31, 2024.

Understanding of

Our Understanding

ASSlgn m e nt As per the requirements stated above, our scope of work would include the following:

* You require audit service of the separate and consolidated financial statements of
Tam Development Company for the year ending December 31, 2024.

* You require audit service of the financial statements of Society Experts Limited
Company for the year ending December 31, 2024.

* You require review service of the interim condensed consolidated financial
statements of Tam Development Company for the period ending June 30, 2025.

* Our reports shall be in Arabic and English language as required.




Scope Of

Work

@

The objective of our audits of the entity’s financial statements is to express an opinion on the fair
presentation of the entity’s financial position, financial performance and cash flows, as a whole, for the
financial year in accordance with the International Financial Reporting Standards as adopted in the
Kingdom of Saudi Arabia and other standards and pronouncements issued by the Saudi Organization
for Chartered and Professional Accountants.

Statutory Audit of Annual Financial Statements

We will conduct our audit in accordance with the International Standards on Auditing (ISAs) as
adopted in the Kingdom of Saudi Arabia . Those Standards require that we comply with ethical
requirements, plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement.

Our audit will include examinations, on a test basis, of the documents, vouchers and books of
accounts. It will include examination of the proper recording of transactions and the compliance of the
entity with the Saudi laws governing the preparation and filing of the statutory financial statements.
Our audit will include the full set of financial documents and we preserve the right to review any
document or record that can help us in the completion of our engagement. We also retain the right of
direct contact with all employees when necessary. Our audit will include other tests and audit
procedures that we determine to be necessary in the circumstances.

As part of our work, we will provide you with management letter of our findings and observations on
the internal accounting control system and recommendations to enhance the efficiency and
effectiveness.

We expect that your employees will provide the necessary help including the preparation of schedules
and analyses necessary for the audit.

As per the regulations, we shall file the audited financial statements in the Qawaem system of the
Ministry of Commerce and Investment.




Scope Of

Work

(¢

As per ISA 600 “Special Considerations - Audits of Group Financial Statements”, our
acceptance of this assignment is subject to enabling us to participate in the audit of the
components of the Group (including non-consolidated group components as defined by
ISA 600). Accordingly, our audit plan shall include specific required audit procedures
including, but not limited to, providing group instructions to the components’ auditors
and the review of their work.

Group Audit Requirements , if applicable
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Proposed Methodology

Overview

Information
Risk Evaluation Audit Execution Reporting / Debriefing

Gathering g /

Objectives of the audit

The objectives for the audit engagement are as follows:

= To act as auditor of the Group and to express an opinion on the
financial statements.

» To highlight key issues that have been of relevance in the forming of
our audit opinion.

In addition to the above formal objectives, we aim to achieve the

following:

» Provide advice and support on the resolution of key
issues/interpretation of new accounting requirements;

= Provide a high quality audit and client service;

» Provide timely warning of issues requiring management's attention;



Proposed Methodology

Information Gathering

Terms of Engagement, mobilization and information gathering

= Enter into our formal engagement contract.
» Mobilization of engagement team.

» Meetings to gain an understanding of the business objectives and
related risks and controls, and your needs and expectations.

= Performing preliminary analytical review procedures.

= Assessing the control environment.

= Gathering information about the systems and IT environment.
= Understand the identification of reporting entity.

» Evaluate the assumptions and estimates used by the management for
the preparation and presentation of financial statements.

41



Proposed Methodology

Risk Evaluation

Risk evaluation, audit strategy and audit program

Risk analysis and identification of audit risk.

Analysis of business issues and identification of audit focus areas.

Audit planning with management.

Agreement of audit logistics.

Assessment of controls/processes.
Understanding business objectives and strategies

Understand the processes and factors that drive business
performance

Identify business risks and evaluate the design and operating
effectiveness of controls

Preparation of task plan and budget.

Communication with the BOD members regarding any potential
accounting and auditing issues.

Assessment of business processes and high level controls.

Assessment of residual audit risk and planning of remaining audit
procedures.

(¢
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Proposed Methodology

Audit Execution

Audit execution, issues meetings with client

Undertake systems and procedures audit - report to management and
consider impact on audit plan.

Execute plan: Perform the detailed audit tests and gather evidence to
support the audit report based on the planned audit program.

Timely resolution of issues by discussion with management as and when
they arise.

Documenting audit procedures performed.
Evaluate results of work.

Meet management and the BOD members, whenever necessary, to
discuss issues arising.

Frequent and informal feedback on key issues, results and opportunities
for improvement
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Proposed Methodology

Reporting
Reporting on the financial statements

= Ensure that the financial statements prepared by the management
conform with the International Financial Reporting Standards as
endorsed in the Kingdom of Saudi Arabia.

= Discuss any disclosure issues arising.

= Discuss the audit conclusions at a clearance meeting with the
senior/upper management.

= Obtain representations from management and issue our auditor’s report.

= Clearance of financial statements disclosures.
= |ssue audit opinion

= Attend the Board of Directors’ meetings as required.
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Proposed Methodology

Debriefing
Debriefing, internal control reporting and other

Review and assessment on how we met the Group’s expectations;

Achievement of milestones set by the Group;

Assess efficiency of audit, use of technology;

Evaluation of individual team member performance.

(¢
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Proposed Methodology

Other Matters

Group Audit & component auditors

(¢

= We shall obtain written representation from the component auditors with respect to their independence and compliance to the
Code of Ethics.

= We shall provide written audit instructions to the component auditors
= We shall be granted unlimited access to component auditors’ work papers and engagement staff.
» The Company shall arrange and facilitate access to the component auditors work papers and staff.

= We shall perform direct audit procedures on the subsidiaries’ financial statements, if deemed necessary.
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Proposed Methodology

Quality control

+ At the engagement level, our Audit Quality Assurance Manual states that an
Engagement Quality Control Review (EQCR) must be performed by an
independent technical partner before issuing our audit report;

« At the Firm level, completed engagements are subject to annual internal quality

control review as well as periodic “Audit Quality Control Reviews” by Baker Tilly I S Q M (1)
International, the Capital Market Authority and SOCPA,; I S Q M (2)

We have completed the pre-engagement procedures in accordance with International Standard on

International Standard on Quality Management No. 1 (ISQM1), including those Quality Management
relating to independence. In this regard,

* We confirm our independence from the Company as required the international JL

standards on Auditing and the Code of ethics I A A S B | 1fs OCPA
dssgmaall 4_Ligl

* We have fulfilled the requirements of other ethical provisions as required by the
code of ethics.

aoioalall Goadanll
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Project Schedule & Professional
Fees



Project Schedule & Fees (G

PROJECT SCHEDULE

We are prepared to commence work on this assignment within two weeks time from your formal acceptance of our proposal, subject to executing a letter of
engagement, which would form the basis of our contractual relationship. We have estimated the project schedule as follows:

Tasks / Proposed Dates

-

Week
Week

N ™ < o ©

Week
Week
Week
Week
Week

N~ [ce}

Week

Planning and interim audit

Final Audit

Reporting
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Project Schedule & Fees

Professional Fee

Our professional fees for the services are computed on the basis of scope of services, degree of responsibility and skill involved, the deliverables to be given
under the assignment, and the level of experience required of the staff concerned and the time necessarily spent on the assignment by our Partners, Associates,
Directors, Managers, Senior & Junior Consultants and their sub-ordinate staff on the level of skill and responsibility. Our fee for the assignment is proposed as

follows depending on the scope of our work:

Scope Audit Fees

(Saudi Riyals)
Audit the Separate and Consolidated financial statements for the year ending December 31, 2024 — Tam Development Company 285,000
Audit the financial statements for the year ending December 31, 2024 - Society Experts Limited Company 85,000
Review the interim Consolidated financial statements for the period ending June 30, 2024 63,000
Total 433,000

Our fees above are net of any applicable taxes such as VAT. Our fees do not include the professional fees for professional experts such as appraisers, valuators
and actuarial that will be billed directly to you, if any. Out of pocket expenses, if any, such as travel, hotel, courier and per diems, will be billed separately to you

on an actual basis.

Mode of Payment

50% of the proposed fee would be payable as advance fee on the confirmation of the assignment.
Remaining 50% of the fee would be payable on completion of each project.
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