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Results of The Extraordinary General Assembly (Fourth)

Approval of the recommendation of the council regarding increasing the capital of the company
from (SAR 51,297.500) TO (SAR 76,946.250) through granting free shares to the company
shareholders as follows:

- The total increase amount: (25,648,750) twenty-five million six hundred and forty-eight
thousand seven hundred and fifty Saudi riyals.

- the capital before the increase: (51,297,500) fifty-one million two hundred and ninety-seven
thousand five hundred Saudi riyals.

- The capital after the increase: (76,946,250) seventy-six million nine hundred and forty-six
thousand two hundred and fifty riyals

- Increase rate 50%

- The quantity of shares granted: One (1) share for every two (2) owned shares.

- The quantity of shares before the increase: (5,129,750) five million one hundred and twenty-
nine thousand seven hundred and fifty ordinary shares with a fully paid nominal value of
(10) Saudi riyals per share.

- The quantity of shares after the increase: (7,694,625) seven million six hundred and ninety-
four thousand six hundred and twenty-five ordinary shares with a fully paid nominal value of
(10) Saudi riyals per share.

- The company’s capital will be increased by capitalizing a total amount of (25,648,750)
twenty-five million six hundred and forty-eight thousand seven hundred and fifty Saudi riyals
from retained earnings.

- The company aims to increase the capital to strength the company’s strategic growth and
support its financial position.

- If the clause is approved, the eligibility date for the bonus shares for the company’s
shareholders who own the shares on the day of the extraordinary general assembly and who
are registered in the company’s shareholder register at the Securities Depository Center
Company (Depository Center) will be at the end of the second trading day following the
entitlement date.

- In the event that there are fractional shares, they will be collected in one portfolio for all
shareholders, sold at the market price, and then their value distributed to the shareholders
entitled to the grant, each according to his share, within a period not exceeding 30 days
from the date of determining the shares entitled to each shareholder.

- Amending Article Seven (7) of the company’s bylaws, related to capital.

- Amending Article Eight (8) of the company’s bylaws related to subscription to shares.

Approval of the Board of Directors’ decision to appoint Mr. Abdullah Eiad Alfaris as a (non-
executive) member of the Board of Directors, starting from the date of his appointment on 06-
07-2023 AD to complete the Board’s session until the end of the current session on 10-09-2025
AD, succeeding the previous member, Mr. Aziz. Abdullah Al-Safyan (non-executive).
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