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The Board of Directors at Walaa Cooperative Insurance Company invites its

shareholders to attend the Ordinary General Assembly Meeting (First Meeting)

Through Modern Technology

EXPLANATION
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The Board of Directors of Walaa Cooperative Insurance Company is pleased
to invite the Company’s shareholders to attend the Ordinary General Meeting
(First Meeting) on Tuesday 7:30 p.m., in 25/06/2024 corresponding to
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The Ordinary General Assembly meeting (the first meeting) is valid if attended
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1. Voting on the External auditor’s report for the financial year ended on & gl ALl Al e AS,8) Glles (a8 e Cypaill ]
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2. Viewing and discussing on the Company’s annual financial
statements for the financial year ended on 31/12/2023.
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3. Viewing and discussing on the Board of Directors report for the
financial year ended on 31/12/2023.
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4. Voting on releasing liability of the beard members forthe year ended
on 31/12/2023.

& gl L) Al e 5Y) Gdae sliael Aad ol e cysall 4
.22023/12/31

5. Voting on appointment of the External Auditors among the nominated
as recommended by the AuditiCommittee to audit and review the
company’s financial statements'for the second,(third quarter, and
annual statements for the year 2024 ‘and_first quarter of 2025, and
determination of their fees.
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6. Voting on the Board of Directors’ remuneration at SAR 3,611,667 for
the year ended on 31/12/2023.
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7.

Voting on the business and contracts between the Company and
KAMCO Limited, which the Board member Mr. Khalifa Abdullatif Al
Mulhem has an indirect interest as he is a Chairman of the Company
and owner. The business is related to several insurance policies for
one year. Note that last year FY 2023 total insurance premiums was
SAR 208,232 based on commercial bases without any preferential
treatment (attached).
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Voting on the business and contracts between the Company and
Advanced Petrochemical Company, which the Board members Mr.
Khalifa Abdullatif Al Mulhem and Mr. Waleed Mohammed Al Jafaari
have indirect interest in such transactions as they are Board
Members of the Company. The business related to Motor insurance
policies for one year. Note that last year FY 2023 total insurance
premiums was SAR 127,128 based on commercial bases without any
preferential treatment (attached).

Ladiiall ASLaN s AS,A Gn i G gl Jlee) e Gy geatl
Caalllue 5 A0l /UGY1 3101 alas sliae e SIST A il lasS 5 5l
Lo jlicls Lo 558l e Aalias (g imall dana o 2l /3501 5 aaldl
Lle ¢ ale 5aal LS ja (el G5 G 3ok (s (lei)) alna b sliac]
Of pladl o cgasmm Jy 127,128 3ay 52023 ple b cdlaladll e (s

(3 0) Dlemiti Lo 5 gl (50 A e Gend o 2Ly o35 Ol 028

Voting on the business and contracts between the Company and Al
Dawaa Medical Services Company, which the Board member Mr.
Waleed Mohammed Al Jafaari has an indirect interest as he is the
Managing Director. The business related_to several insurance
policies for one year. Note that last year FY~2023, total insurance
premiums was SAR 8,521,799 based on commercial bases without
any preferential treatment (attached).
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Voting on the business and cantracts between the Company and
Eastern Province Cement Company, which the Board member Mr.
Waleed Mohammed Al Jafaari has an indirect interest as he is a
Board Member. The business is'related to several insurance policies
for one year. Note that last year FY 2023 total insurance premiums
was SAR 1,504,747 based on c¢ommercial bases without any
preferential treatment (attached).
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11.

Voting on the business and contracts between the Company and
Meshraf Real Estate Development Company, which the Board
member Mr. Waleed Mohammed Al Jafaari has an indirect interest
as he is a Board Member and senior executive in the company. The
business related to Motor insurance policies for one year. Note that
last year FY 2023 total insurance premiums was SAR 15,304 based
on commercial bases without any preferential treatment (attached).
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Voting on the business and contracts between the Company and
Saudi Telecom Company, which the Board member Mr. Jameel
Abdullah Al Molhem has indirect interest as he is a Board Member in
the company. The business related to several insurance policies for
one year. Note that last year FY 2023 total insurance premiums was
SAR 23,441,865 based on commercial bases without any preferential
treatment (attached).
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Voting on the business and contracts between the Company and
Amlak International Financing Company, which the Board member
Mr. Jameel Abdullah Al Molhem has indirect interest as he is a Board
Member in the company. The business related to fire insurance
policies for one year. Note that last year FY 2023 total insurance
premiums was SAR 325,176 based on.commercial bases without any
preferential treatment (attached).
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14.

Voting on the business and contracts between the Company and
Amiantit Rubber Industries Ltd. (Saudi Arabian ‘Amiantit Co.
subsidiary), which the Board member Dr. Solaiman Abdulaziz Al
Twaijri has indirect interest as lhe is a board member of the Saudi
Arabian Amiantit Co. The business related to Engineering insurance
policy for one year. Note that last year FY 2023 total insurance
premiums was SAR 555 based on.commercial bases without any
preferential treatment (attached).

iyl A8 3 whiaey A al () agially Jue) ey gl
s (R smadl L el i) AS 80 Aall 4S5 52 s3nall Lalaall delical
o Aalias (g omasll yllae G Claddu /5 538A0 5 )Y Gadae guiae (53
s ¢ sl Ly pal) aiilaal 38588503 e B suiae o jlels ey 5 ydilie
22023 e & cOlabadl) dad ol bl cole saal i opdi A5 00 3 ke
tad Gl (e Ly o5 COlatl 02 of alall g (g3 5m by 555 Aaits

(3 0) Bl g ) gl 50

14




Wl (D

15.

Voting on the business and contracts between the Company and
Saudi AMICON Co. Ltd. (Saudi Arabian Amiantit Co. subsidiary),
which the Board member Dr. Solaiman Abdulaziz Al Twaijri has
indirect interest as he is a board member of the Saudi Arabian
Amiantit Co. The business related to Engineering insurance policy for
one year. Note that last year FY 2023 total insurance premiums was
SAR 602 based on commercial bases without any preferential
treatment (attached).
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Voting on the business and contracts between the Company and
Factory of Bondstrand Ltd. (Saudi Arabian Amiantit Co. subsidiary),
which the Board member Dr. Solaiman Abdulaziz Al Twaijri has
indirect interest as he is a board member of the Saudi Arabian
Amiantit Co. The business is related to Engineering insurance policy
for one year. Note that last year FY 2023 total insurance premiums
was SAR 1,431 based on commercial bases without any preferential
treatment (attached).
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Voting on the business and contracts between the Company and
Amiantit Fiberglass Industries Ltd. (Saudi Arabian Amiantit Co.
subsidiary), which the Board member Dr._Solaiman Abdulaziz Al
Twaijri has indirect interest as he is asboard“member of the Saudi
Arabian Amiantit Co. The business related to Engineering insurance
policies for one year. Note that last year FY 2023 'total insurance
premiums was SAR 14,027 based on commercial bases without any
preferential treatment (attached).
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18.

Voting on the business and contracts between the Company and
FAB Capital, which the Board member Dr. Solaiman Abdulaziz Al
Twaijri has indirect interest as he is,a Chairman of the Board. The
business is related to several insurancegpolicies for one year. Note
that last year FY-2023 total insurance premiums was SAR 15,016
based on commercialubasesmwithout ‘any preferential treatment
(attached).
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19.

Voting on the business and contracts between the Company and
Acceleration Company Ltd., which the Board member Mr. Hatem
Fahad Balghoneim has indirect interest as he is a chairman of the
Board and senior executive in the company. The business related to
several insurance policies for one year. Note that last year FY 2023
total insurance premiums was SAR 378,305 based on commercial
bases without any preferential treatment (attached).
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20.

Voting on the business and contracts between the Company and
Arab National Bank, which the Board member Mr. Hesham Abdullatif
Al Jabr has an indirect interest as he is a Board member in the Bank.
The business related to several insurance policies for one year. Note
that last year FY 2023 total insurance premiums was SAR
58,839,465 based on commercial bases without any preferential
treatment (attached).
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21.

Voting on the business and contracts between the Company and
Canned Soft Drinks Factory, which the Board member Mr. Hesham
Abdullatif Al Jabr has an indirect interest as he is a senior executive
in the company. The business related to several insurance policies
for one year. Note that last year FY 2023 total insurance premiums
was SAR 659,111 based on commercial“bases without any
preferential treatment (attached).
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22.

Voting on the business and contracts between the Company and Gulf
Carton Factory Company, which the Board member Mr. Hesham
Abdullatif Al Jabr has an indirect interest as he is a Board member in
the company. The business related to several insurance policies for
one year. Note that last year FY 2023 total insurance premiums was
SAR 389,705 based on commercial bases without any preferential
treatment (attached).
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23.

Voting on the business and contracts_between the Company and
Haier & Aljabr Saudi Electronics'Trading Company, which the Board
member Mr. Hesham Abdullatif Al Jabr has an indirect interest as he
is a Board member in the company. The business related to sevéral
insurance policies for one year. Note that last year FY 2023 total
insurance premiums was SAR 875,955 based on commercial bases
without any preferential treatment (attached).
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24.

Voting on the business and contracts between Aljabr Holding
Company, which the Board member Mr. Hesham Abdullatif Al Jabr
has an indirect interest as he is a senior executive in the company.
The business related to medical insurance policies for one year. Note
that last year FY 2023 total insurance premiums was SAR 934,509
based on commercial bases without any preferential treatment
(attached).
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25.

Voting on the business and contracts between the Company and Dar
and Emaar Investment and Real Estate Development Company,
which the Board member Mr. Osama Mirza Al Khunaizi has an
indirect interest as he is a Board member and senior executive in the
company. The business related to fire insurance policies for one year.
Note that last year FY 2023 total insurance premiums was SAR
33,370 based on commercial bases without any preferential
treatment (attached).
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26.

Voting on the business and contracts between the Company and Al
Ittefaq Steel Products Company, which the Board member Mr.
Abdulaziz Saud AlShabeebi has an indirect interest as he is a Board
member in the company. The business related to several insurance
policies for one year. Note that last year FY~2023, total insurance
premiums was SAR 1,583,548 based on commercial bases without
any preferential treatment (attached)
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27.

Voting on the business and contracts between the Company and
Aljazira Bank, which the | Board member Mr.| Abdullatif
Khalifa Almulhiem has an indirgct interest as he is a Board member
in the company. The business related to Motor insurance policies for
one year. Note that last year FY(2023 total insurance premiums was
SAR 44,204 based on commercial bases without any preferential
treatment (attached).
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28.

Voting on the business and contracts between the Company and the
National Industrialization Company, which the Board member Mr.
Abdullatif Khalifa Almulhiem has an indirect interest as he is a Board
member in the company. The business related to several insurance
policies for one year. Note that last year FY 2023 total insurance
premiums was SAR 632,674 based on commercial bases without any
preferential treatment (attached).
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29.

Voting on the business and contracts between the Company and
Board Member Dr. Solaiman Abdulaziz Al Twaijri to provide
consultancy services, which include supervising the IFRS 17
Insurance Contract project implementation for six months, and
supervising the post-merger activities, for one vyear, with a
remuneration of SAR 575,000 based on commercial bases without
any preferential treatment (attached).
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30.

Voting on authorizing the Board of Directors with the General
Assembly authority with the rights mentioned in paragraph (1) of
Article (27) of the Companies Law for one year from the date of
approval of the General Assembly or until the end of the session of
the authorized Board of Directors, whichever is earlier, in accordance
with the conditions mentioned in the Implementing Regulation of the
Companies Law for Listed Joint Stock Companies.
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The shareholder right in discussing the assembly agenda

topics, asking questions, and exercising the voting right.

(Mentioning the E-Voting details, if any)

The shareholder has the right to delegate whomever other than the board
of directors, the shareholders who are registered in Tadawulaty can
remotely vote on the General Assembly Meeting’s agenda items through

the following link: (www.tadawulaty.com.sa).

The shareholders who are registered in Tadawulaty can remotely vote on the
General Assembly Meeting’s agenda items through the following link:

(www.tadawulaty.com.sa).

Voting on the items of the General Assembly agenda online will be start
from 1:00 am, Friday 21/6/2024 corresponding to 15/12/1445, until the

end of the Ordinary General Assembly.
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Eligibility for Registering the Attendance of the General Assembly’s Meeting
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Walaa

The Company would like to assure its shareholders to register and vote on
General Assembly items on Tadawulaty website, through Online voting which
will be available for shareholders whom are registered in Tadawulaty.
Company, therefore, hope that all our shareholder register on Tadawulaty to
vote through the following link: www.tadawulaty.com.sa

Please note that the registration is free on any charge.
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Walaa Insurance Company

J ¢ A Saudi Joint Stock Compony, C. R. No. 2051034982, Fully Paid Copital SR. 850 Million

UNN, 7001526578, VAT No. 3004707544600003

Licensed and Supervised by Insurance Authority, license No. TMN/16/20087

P.0OBox 31616 Al-Khobar 31952, Kingdom of Soudi Arabia
! National Address: 4513, adh dhahran of khubar al janubiyah, Unit No. 8, Al Khubor 34621-8615
) ‘=‘ Toll Free No.: 8001199222

Email: wolaa@welao.com

Website: www.wolaa.com
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