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Audit Committee report to the AGM
For the fiscal year ended 31 December
2022 AD
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Saudi Lime Industries Company
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Dear Shareholders of Saudi Lime Industries Co.

In accordance with Article 122 of the corporate law
and Article 88 of the CMA Governance
Regulations, the Audit Committee of Saudi Lime
Industries Company (the Company) submits to the
company's shareholders its following report for the
fiscal year ended 31 December 2022:

First: Audit Committee Members

There is a change occurred in the formation of the
committee by the Extraordinary General Assembly
on the date of 04/25/2022 AD by appointing
Mr.lhsan Emam Makhdoom as a member of the
committee for the remainder of the current
session, to succeed Mr. Ghassan Sofi whose
resignation was approved in the General
Assembly on 01/26/2022 AD The members of the
committee are as follows:

1-Ali Ayad AL Qahtani Chairman
2-Abdulaziz Tariq Al Bassam Member
3-Ehsan Emam Makhdoom Member
4- Ghassan Alsoufi Resigned

Second: Financial statements and external
auditors

- Review and evaluate the proposals
submitted for the purpose of appointing the
external auditor for the fiscal year 2022 AD
and select the best among them.

- Provide a recommendation to the Board of
Directors and the AGM to appoint the
external auditor for the fiscal year 2022AD.

- Review the external auditor's plan for the
annual audit of the fiscal year 2022 AD.
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Analyze the company's interim financial
statements and annual financial
statements and discuss them with the
company's management and external
auditor and express the necessary opinion
observations and recommendations before
responding them to the Board of Directors.

Examine the applicable accounting policies
and give the opinion and remarks in order
to ensure that they are appropriate to the
nature of the company's activities and its
commitment to the application of the
approved international accounting
standards.

Review and discuss the remarks contained
in the company's external auditor's reports
and follow up on the updates.

Recommended the quarterly and annual
financial statements for approval.

Third: Internal audit

Reviewing the internal auditor's work plan
for the fiscal year 2023 AD.

Review the periodic report for internal
audit and evaluate the achievements
and developments achieved, as well as
follow up the results of the audit work
on a semi-annual.

Assess the extent to which management
responds to internal audit remarks and
recommendations.
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Fourthly: Committee meetings for 2022

22022 als (o dall) clelaia) lay)

The committee held (2) two meetings during fiscal
year 2022 AD. 22022 ole JBA plelaial (2) alll Cie

Fifth: Conclusion

PRSI PURES

Based on the reports submitted to the Committee

by internal and external auditors, the audit Gl cpmald pall )& e Balll e aa e i e e bl
Committee does not find any significant L o ) .
observations affecting the company's business in 4 o i (& (5 ¥ Zaal el Lal Gl Gua A

those reports and that the company's internal B ) Ak e i il e ey e

control and risk management systems have been AN o Ol A el e e A R p s

properly designed and effectively implemented. ol e laslae) K5 284S, G R 3 la) s dalalal)
Aole Ly Laddi & g Al

Ali Ayad AL Qahtani
(aall) (ale e

Chairman of the Audit committee.
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Saudi Lime Industries Company

Audit Committee Resolution
Appointment of for the External Auditor

:\Q\Jd\z\.'\eljﬂ
@J&‘&\ﬂ‘@nﬂ

Reference to the RFPs sent to a number of
external auditors to provide their proposals for the
review of the Financial Statements of Saudi Lime
Industries Company for FY 2023, which were as
follows:

e.\.ﬂﬂu\_\w\ @A\JAJLSAUAJ.\AZ\.@;}A}\BJL.\]\LA& ey
e liall &3 prad) AS Al LI 8 Axalyal Lgain s s
S il Je cela Allg | 22023 dallall il 4y pual)

No. External Auditor Fees la¥) A gl <
1| Bakertilly 360,000 360,000 S8 8 S AS,8 | 1
> | BDO 400,000 400,000 | 4S5 (5 seall ena sSAASLE | 2

And in accordance with Audit Committee Charters
and the rules and regulations issued by CMA, and
after reviewing the proposals received from the
external auditors, the Audit Committee has
resolved to recommend to the General Assembly
the appointment of one of the below firms:

Al (8 gl A 00 51 g Anan) pall diad A3V Al Lo o
e gABY) 2y Aaaluall 4800 Gllbua oaal je JLEAY
Aaal el Lal oa g CilSall o2a JB (e Aludll (a2l
aa AL Aalall Lmaall 4 pall Clelicall 0 sad) 48,50

agiland U a5l

No. External Auditor Fees Glasi) AN aalall ab
1 Bakertilly 360,000 360,000 S il 5 S AS Hd 1
2 BDO 400,000 400,000 S 505 (5 el s /58N AS 0 2

Fkkkkkkkkkkkkkhkhhkkkkk

Audit Committee Members

Mr. Ali Ayed Al-Qahtani
Chairman

Mr. Abdulaziz Tariq Al-Bassam

Mr. Ehsan Imam Makhdoom
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Audit committee recommendation
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Subject: FW: Sblusdl (18800 (o g)c

From: ali Al-Qahtani
Sent: Tuesday, May 16,2023 6:20 PM

Subject: Re: &bLlusdl Uas_u 029
Approved

On Tue, 16 May 2023 at 5:33 PM Abdulaziz B wrote:

(Sehe ¢3!

(’-"Y S ‘ﬁ\:.] dnz{yoll AA:JJ:\).QJ e &b.élydlg olsal 4»,031.” uLc ‘531340

Lol 352010,

On Tue, 16 May 2023 at 17:30 Ehsan Makhdoum wrote:
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