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Dear Shareholders,
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Please note that, the proxy form will not be
attached or available here, as Mayar
Company’s Extraordinary General
Assembly Meeting, shall be held remotely
online via means of modern technology,
The voting shall be via means of modern
technology via Tadawulaty services,
provided that the registration using
Tadawulaty services is available for free

for all Shareholders
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e Discussing and evaluating risks, threats, and reports submitted by the
Internal Audit Department and submitting recommendations to the
executive management and the Company's board of directors in a way that
enhances the control environment and contributes to accountability.

e Recommending the nomination of the external auditor and verifying his
independence.

o Reviewing the reports and Management letter received from the external
auditor and discussing it with the Company's management and the auditor.

o Discussing the accounting policies used and the adequacy of those policies
with the external auditor and the company's management to verify their
suitability with professional requirements.

o Review regulations and policies relevant to the work of the Committee,
internal audit department and external auditors.

Opinion of the Audit committee:

In light of the reports of the internal audit department issued during the year
2022 and the discussions with the auditors and the Company's management, the
committee did not discover any material matters of significant impact that require
disclosure, noting that any internal control system, regardless of the reliability of
its design and the effectiveness of its implementation, cannot provide absolute
assurance.
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Report of the Audit Committee of Mayar Holding Company
For the fiscal year ended December 31, 2022
Dear shareholders of the Mayer Holding Company,

The composition of the Audit committee during 2022

The Audit committee comprised of three members:

e MTr. Abdullah bin Fahd Al-Tuwaijri
e Mr. Fahad Bin Abduallah bin Rayes
e Mr. Mustafa Abdelhameed Metwaly

During 2022, the Audit committee met four times as follows:

o 1*'meeting on 15/02/2022 3
o 2nd meeting on18/04/2022
e grdmeeting on 13/06/2022
e 4th Meeting on 24/07/2022

» The audit committee is responsible for monitoring the Company's business
and verifying the integrity of the reports, financial statements, and internal
control systems therein, The committee's duties include the following;

o To ensure the adequacy and effectiveness of the Company's internal
control procedures and control environment.

s Study the company's interim and annual financial statements before
submitting them to the Board of Directors and expressing an opinion and
recommendation in this regard.

» Control and supervise the performance of the internal audit department
and verify its independence,

o Availability of necessary resources and its effectiveness in performing the
work and tasks assigned toit.

o Reviewing the mechanism for building the annual plan for the internal
audit department after discussion and approving it according to Q"
professional requirements,
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The company is The company is | Formation (\A)

managed by a board of managed by a|of the

directors consisting of board of directors | company's

(six members), provided consisting of “six | Board Of
Directors

that they are persons of
natural capacity elected
by the ordinary general
assembly of
shareholders for a period
not exceeding four years,
and the members of the
board of directors may
be re-elected more than

.once

The method of voting for
the election of Board
members shall be by

cumulative voting

members” elected
by the ordinary
general assembly
of  shareholders
for a period not
exceeding three
years. As an
exception, the
founders
appointed the
first board of
directors for the
company for a
period of “five
years




