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Indepandent auditor's review report on the interim condensed conselidated financial statements

To thet Shareholders of Mavyar Holding Comgany

& Saudi Joint Stock Cormpany

Introduction

We hews reviewed the acoarganying interim condensed consolidated statement of Francial pasition ol Mayar Halding
Company, a Saidi laint Stock Company, (the "Campany”'] and its subsidiaries [tomether the "Group") as at 30 June 2026,
and the related interim condensed consolidated statemeants of profit or loss, comprehersive income, changes in eguity and
cash flows for the semonth period then ended, and other explanatory notes.

Management is responsile lor the preparation and presentation of these interirm condensad consalidatad finaneial
statements in accordance with International Accounting Standard 34 - Interim Financial Reparting'[*1AS 34%| as andorsed
In the Kingdom of Saudi Arabia. Dur responsiiity is to express a conclusion on these intarim condensed consolidated
fimanchal statements based on gur review,

Scope of Revlew

We conducted our revtew inaccordance with the intarnational Standard on Review Engagements (1410}, 'Review of intarim
Financal Infermation Performed by the indapendent Auditor of the Enlity that is endorsed in the Kingdarn of Saudi Arabia,
A review of interim financlal statements consists of making inguirles, primarily aof persons responsible for financial and
SCCounting matters. and applying analytical and other review procedures, & seview is substantially less in seape tham an
audit conducted in accardanca with International Standards on Auditng that are endorsed in the Kingdom of Saudi Aratia
and consequently does nat enable us to obtain assurance that we would become aware of all sigrificant mattars that might
be icentified in an audit. Accordingly, we do not express an audit apinion

Conclusion

Based on owr review, nothing has come to our attantion that carses us te believe that ihe accarmpanying interim condensed
eensolidsted financlal staternents are not prepared, in all material respects, in accardance with (45 34 a5 endarsed in the
Kingdom of Saudi Arabia.

Patarial undertainty relatod to podng concern

We draw atiention to nete 2 to the accompanying interim condersed consolidzted financial statements, which indicates
that the Groug incurred a et loss of # 27.5 million during the sis-month periad ended 30 June 2026 Morsover, a5 of that
date, the Groug's currant fiabilities exceaded its current asssts by & 132 million (21 Decamber 2025: 4 181 million), These
events and condilions, alang with ather matters a5 set forth in note 2 10 the accomparnying consolidated financial
statemnents, indicate that a material uncertainty exists that may cast significant doubt en the Group's ability to continue as
@ goeng concern. Our conclusion is not modified in respact of this matter

Other matter

Fha cansolidated financial statemants of the Group for the year ended 31 December 2025 were audited by anothar auditor,
whe fssued an unmodified oginion on these financial statements dated 11 Shawwal 144TH {corresponding to 30 March
FG), Further, theinterim condensed corsoldated frandal staternents of the Company for the six-month periods ended
30 lune F025 ware reviewed by another suditor, who expressed an unmodified conclusion on these financisl statements
abi' ak-dwwal 1447 AH [corresponding ta 24 August 2025).
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MAYAR HOLDING COMPANY
ASALDI JOINT STOCK COMPANY
INTERIM COMDEMSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
FOR THE 3X-MONTH FERIOD ENDED 30 JUNE 2026
[ALL AMCILINES IN SALIDERIYALS "K'

Mol es 30 jzne 2026 0 june 2035
Linasidited L nstichtid

Revenue 5 165,225,045 187 522,371
Coct af salas {145,970,045) ElEl..E'EE..!-I-IJi-
GROLE PROAT 23,355,001 26,357 031
Eeiling and distabution expenses 112,838,137 (3,072,068}
Haneral and administrative sxpanses (25,056,308 |26, 108, 633}
Pravizsan for sxpectad credit losses on trade receivables and
cantract assels V145 Va3, 8T
CPERATING LOES 119, 333.1940] {12,235,651)
Financial charges [11,728,515) {14,006 BOG}
Valuation gain from imesstment properties 11 1,752 343 10,776,569
AN Income 1.928 264 1311002
Foralgn exchangs oss #7377 119579}
LO55 BEFORE ZAKAT (25.418,995] [15,030581)
Zakat [1,268,351) [175.431)
income Tax 125012
NET LS5 FOR THE PERIOD [E7.592,434] (15,155, 942)
Attributable fa:
Enqulty brelders of L parant [#5,553,038] {11,BEE, P16}
Wor-contmiling intenasts (2,039,396 {3.367.726)

[27.582,434] (15,155 942)
Basic nd diluted eamings per share
Logsd per share from net ks for the penod attribatable to equby it
halders af the garént ' (15 (10

Chalrman of Benard

Créef Hinancial Officer Chinf Exarutl
-

Tha &tisched redad 1 16 LE ferm an integral past of thede intarim tordaiped conisfidabed finensidl slmaments




MAYAR HOLDING COMPANY

A SALICH PORNT STOCK COMPANY

INTERIM CONDENSED CONIOUIDATED STATEMENT OF COMPREHEMSIVE INCOME
FOR THE SIE-/ ONTH PERIOD ENCED 30 JLRE 2026

(ALL AMDILIMTS I SALIDIRIVALS "R")

_I_ll.lunl Milh 3 e 1035
Unauditad Unaudited
Met loss for the perfad {7 5892 434} (15,255, 542)
Oher comprehensve moome |Foss)
Iems that will be reclassified subseguently to the consolidated statement ol
profE or loss
Faregn cwrency translation differences (2998 155) 2130 44
|2,/999,355) 4,125,447
tvems that will not e redassified sibsaquently m the consalinated starement
af prafit ar lass:
Remeazurement gain § (oss) on defined bensfk obligation 591,649 (463,441)
Revaluation of freehold land 36,6688 MTFarT
&IR. 313 [262,004]
Tatal atber comprehensive (o) fnceme for the perdod (2.370,842) 1,867 438
Tetal comprehansive loss for the pericd (20,963,27¢) {13,388,504)
Aftributabils o
Equity halders of the parent (26,836 657) (10,823,276
Mon-controlling sterests 13.138,615) |13, 565, 228)
{25,963, 1Te] (13,348, 5404)
Chiaf Financlal Oificer Chief Exacutive Dificar Chalmm the Roard

2 T

The atteched notes 1 82 16 form an integra! part of these nierim condensed consolideied Pranchl statemends,




BAAYAR HOLDING COM PANY

fu SALIDT JOMNT STOCK COMPANY

INTER CONDEMNSED CONSOLEDATED STATEMENT OF FINSNCIAL POSITION
FOR THE SEE-AONTH PERIOD ENDED 20 UME 2028

[ALL AMDUMTS i8] SALIDI BIYALS "&")

Nisteg A0 fune NI 1}F'FEEN'PEFIEIE'5
Unaudstad AiLidited
ALSETS
CURRENT ASSETS
Inventories o E0,022 305 &4, 863 458
Trade recefwables 59,075,134 71334731
Conkract aas=ts TBAG2 661 71169407
Biolwgical aszets 5233774 ailGEiTh
Prepayment and athier current ssaets $0,441 542 37544218
Asripants due from refated pamies B TEE, 300 1,329 661
Cashand bank balanoes 6.944,535 3 178.735
TOTEL CLIRAENT ASSETS 1ol 367,362 251 L3035
MON-CURRENT ASSETS
Broparty, plant and equipment 147361 843 152 683 T&0
Goodwill o 47,346,247 47 345,343
Inwestmiant propartisd 11 T7A02, 104 7o BEE, Th]
Right-pd-use assets 14,203 527 17 553,078
TOTAL NON-CURRENT ASSETS 286,313 716 283 257 842
TOTAL ASSETS AT 078 54l1l45'4:23{|
LEABILITIES AMD EQUITY
LEABILITIES
CRRREMT LIABILITIES
Current portion of lzase llabdities 4,441 407 G145, 5087
Bark overdrafts and shart-term borrowings 126,358,685 131188 540
Current partion of leng-tsnm berr eaings 11,359,058 1%, 16,252
Trade payablas, pocruals and athers 159,195 7194 162 506,274
Cantract labilities 46,560,063 37 E81.T63
Amounts dur ta related parties b 42,797,281 S0, P&l
amounts due 5 sharehol ders ] 3731 7221 604
Zakar and enoorne Tax payahle T HEY RVE 1,554 38D
TOTAL CLRRENT LIARILITIES 303,548 3495 431176611
MNON-CURRENT LIABILITIES
Laaze liakilitiac 10,333 887 11,008 Besl
Longterm barrowings BE. 380 E07 30 ond 50
Emaploy=e berefit chligations 16,618,571 16 B53. 750
TOTAL NON-CURRENT LIABILMIES 115,232,765 12747184
TOTAL LLABILITIES 508, TE1 G680 560,023,797
EQUITY
Share capral 1% B, DD D &0, 000,000
Aseet revaluathan surpdus a5 SBTRT? 45,056,297
(Accumuiated Ibstes) retnined earnings 10e . (45,717,183
Fareign currency Lranslation resere (68,238,346 (B, 565,233
Share baced gayment redere 3,653, R0 4,653,600
Hdditimal contrituticn 10c 13,530,035 :
Triasury dhade 10k 11,283 933 11,283,933
Equity / [Net Defict| sttributable to equity holders of the parent 53,709,233 {3,856,371)
Mon-comtroling interests {14 300 815} {11,573:156}
TOTAL EQUITY [/ [MET DEFICIT) 38,859,418 {15,528.563)
TGT%M 547,681,078 sS4 490 FA0
cial Crfficer Chaimnan of t rd

Thez-attached aotes L o 15 tenm an Integral part ol

olldated Firnanclal statements.
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BAAYAR HOLDING COMPANY

A SALIDY JOINT STOCK COMPANT

INTEHIBA CONDENSED COMNSMDIATED STATEMENT OF CASHFLOWS
FOR THE SB-MOMITH PERIOD EMDED 30 JUME 2026

(ALL ABADMUMTS (M SALIDI AIYALS A7)

OPFERATING ACTIVITIES

Epss before makat

Apfjustmants;

Diapraciation of proparty, plant and equipmenit

Depraciation of right-od-ase asats

Right af use written of and termmation of lease linbdity

Provision Tor expected crecht losses on trade reosivabies and condract asseis
Pravision Tor saw-mioving Brd absolets meantories

Provisipn for sxpected credit losses on prepayments and other currest assets
Provision for employess defimed beneht chiligaticn

Aranial chargas

WEL Toregn gac rangs diferences

Waluston gain from iruestmant progertes

|Gai) fless on disposal of property, plant and equipment

Changes in operatng sscets and iabaites
InveErgoie

Trade recsvables

Biolagical nssets

Frepaymenis and athes current asseis
Redated parties, net

Trade payabiles, accruals and others
Comtrect gtz

Comtract Highilitiey

Zaksl peid
Finarce charges paid

Employes defined berefit obiigations peid
Mt cash fows sed in aperating actisities

INVESTING ACTWITIES

FPurchasze of property, plant and sguegmant

Froceeds fram the ditposal of prapécty, oland Bod equipmest
Mot cash floows csed in irvesting actsities

FINMANCING ACTIVITIES

{Repayment of) f procoends from bank ceerdraft and shart-term boromings
Fepayment of forg-b=rm bormowings

Ampaants due 1o sharekalders

Repeyment of princioal postion al lease RabBties

Additional fund Trom shaseh plde

et mash flows panerated From financing activites

Wt Charge in cash asd baak balanegs

Lash and bank balances at begimning of the perisd
Cash and bank balamces st end of the period

MOR-CASH TRANSATTIONS

Addniens o right of use and kease Faliny
Remaasurameant gain [loss) on ebigation of employes defined benedits
evslisatoon of Treehold land
Absorplion af lcases
Edditional Comtributles

= Frgir Chanl Expcuives Offizar

pari of thase Imerimfoondens

30 Juene 2036 ;0 Junes 335
Linnwdibed Uizt
|35 A18 SA5) | 35,030,511
5015 615 53117,151
rra 2. 368 30
- ThHA33F
4,249 18 4,041 987
80,7791 13E0DIE
- 21 EW
3,079,174 Ladd g
13,729,535 14, 00E 205
|58, 828) o[l |
({1.732,343) |]ﬂ|77‘ﬁ.|5|5_5|
f5,478) Babd
11,439,431) L TEF 61
3,850,732 (2,733 304
11,990,159 (11,264,171
19,477,5896)
|2 607, 314) 16,640, 235|
|7.3980,267) 1,713, 217|
13,304, 480) 3,188,187
|7 693,274) 17,585
BETRao0  _ jarusm)
16,464,585 18,199,456]
- (448352}
|30,976,295) {14.005,835|
= _E_ﬂm' 12 00357
[239,157 547} 110555 0
(1172 450) [3.246.214)
156,585 40,850
(985 BhA) [# /506 354)
i, B9, B50) 10,209,715
(35,381,157} 5482923
- 4177739
{3,577,911) 11,450,030
TTO8E 136 -
iz op9212 18,430,407
2, TE5 801 |9, 823, 767}
4,178,735 1,471,759
b,544 536 b, DL, W0
749,203 1,984 747
591,629 |13 941
36,GE4 200 4T
T0EO2 226 E
I.’-..m.ﬂﬁ g
Chairman of B




MAYAR HOLDING COMPANY

A SAUDI JOINT STOCK COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026

(ALL AMOUNTS IN SAUDI RIYALS "&")

1. CORPORATE INFORMATION

Mayar Holding Company (the “Company”) is a Saudi joint stock company registered in Riyadh, Kingdom of Saudi Arabia with
Commercial Registration No. 1010398836 dated 20 Safar 1435H (corresponding to 23 December 2013). The Company is licensed
to engage in managing subsidiaries of holding companies, owning real estate and movables necessary for holding companies,
providing loans, guarantees, and financing for subsidiaries of holding companies, owning and leasing industrial property rights to

subsidiaries of holding companies. The Company’s shares are listed and traded on Saudi Stock exchange parallel market.

The financial statements of following subsidiaries are included in these consolidated financial statements:

Directly and indirectly owned

Country of

31 December

subsidiary Principal activities incorporation 30 June 2026 2025
Elevators Solutions Investment Holding Company Saudi Arabia 72% 72%
Company
A ling El
Gulf Elevators & Escalators Company ssembling Elevators & Saudi Arabia 100% 100%
Escalators
Fuji Saudi Arabia for Elevators & Trading Elevators & Saudi Arabia 100% 100%
Escalators Company Escalators
Egypt Gulf Elevators & Escalators Assembling Elevators & Arab Republic of
60% 60%
Company Escalators Egypt
Creative Performance Company for Trading Elevators & Saudi Arabia 100% 100%
Elevators Escalators
Trading El
Veion elevators Company rading Elevators & Saudi Arabia 100% 100%
Escalators
Sau.dl Installations, Operations and Trading Elevators & Saudi Arabia 100% 100%
Maintenance Company Escalators
Trading Elevators & . .
Smart Elevators Company rading tlevators Saudi Arabia 100% 100%
Escalators
Elevator Solutions Maintenance Maintenance Saudi Arabia 100% i
Company
Jedaya Investment Company Holding Company Saudi Arabia 98.58% 98.58%
P feed for li k
Jedaya Feed Mill P;?J(Ijtur\c/e eedforlivestock& ¢ i Arabia 100% 100%
. Itry farming & t . .
Jedaya Poultry Production poUTry . arming & mea Saudi Arabia 100% 100%
processing
Jgdaya p.roducts Company for Trading in agricultural & Saudi Arabia 100% 100%
distribution poultry products
Meat processing and
Jedaya Halal Company preservation Manufacture Saudi Arabia 100% 100%
of animal feed
Ziorak Company Trading in Irrigation systems Saudi Arabia 100% 100%
Misr Gulf for Modern Industries Manufacturing rubber soles  Arab Republic of 100% 100%
Company for shoes Egypt
NewPlast Company Mfa\nufacture of plastics in Saudi Arabia 100% 100%
primary forms
S . . o o
Saudi Drip irrigation Company Installatlt?n, mal.ntenance Saudi Arabia 100% 100%
and repair of drip systems
First Land Scape Company General construction of non 100% 100%
residential buildings and
Repair and maintenance of Saudi Arabia
water distribution stations,
networks and main lines
1 1 0, 0,
Top Pioneers Company Wholgsalg of plastlc Saudi Arabia 100% 100%
materials in primary forms
Alersa Trading LLC Building & Construction United Arab 100% 100%
Materials Trading Emirates
Rasa Company for Food Industries Food manufacturing Saudi Arabia 97.5% 97.5%




MAYAR HOLDING COMPANY

A SAUDI JOINT STOCK COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026

(ALL AMOUNTS IN SAUDI RIYALS "&")

2. GOING CONCERN BASIS OF ACCOUNTS

During the six-month period ending 30 June 2026, the Group incurred a net loss of @ 27.5 million. As at that date, Moreover,
as that date, the Group's current liabilities exceeded current assets by B 132 million (31 December 2025: 181 million).
primarily due to expected scheduled debt repayments of & 138 million (2025: & 166 million) over the next twelve months,
which includes @ 126 million (2025: @ 131 million) due against a revolving credit facility. Also, the Group has long-term loans
amounting to @ 100 million which include B 11 million in current portion. Based on the terms of the agreement, a cash
settlement cannot be enforced by the lender except in the case of non-compliance with the underlying covenants, a situation
that management considers to be an unlikely event given the nature of these covenants. Accordingly, management believes
that the repayment date of amounts due under the revolving credit facility will continue to be rolled over until the expiry of
the agreement, as was the case in the past. The management is also in process of additional alternate financing
arrangements to manage the Group’s operations and growth. The Group’s ability to continue its operations is highly
dependent on the improving of operational results and the financing to manage the Group’s operations and growth. These
events and conditions indicate the existence of material uncertainty that may cast significant doubt on the Group’s ability to
continue as a going concern.

Management has assessed the Group’s ability to continue as a going concern, considering its financial position as at 30 June
2026 and 5-year business plan, projected cash flows and ongoing financing debt restructuring plans.

The management business plan and going concern assessment depend on the following key factors:
- Financing plans to support working capital:

e During this period, the Parent Company, Taya Holding Company, provided financial support through irrevocable and
unconditional waivers of outstanding balances totaling @ 84.4 million. The waived amounts were applied to offset
accumulated losses, with the remaining balance, recognised within equity as additional shareholder contributions. This
financial support strengthened the Group's financial position and was one of the key factors considered by management
in its assessment of the Group's ability to continue as a going concern.

e Loan restructuring with the banks, at the end of the year 31 December 2025, the Group successfully restructured loans
with a bank worth approximately & 88 million for 7.5 years.

e On 26 October 2025 (corresponding to 4 Jumada Al-Alwal 1447 AH), the board of director of Ziorak Company has
approved the agreement with Middle East Financial Investments Capital (MEFIC Capital) to act as its financial advisor in
connection with arranging the Initial Public Offering (IPO) and the listing of Ziorak Group’s shares on the Parallel Market
(Nomu). The IPO application was submitted through its financial advisor, MEFIC Capital, in June 2026.

- Operational forecasts:

e Elevators and escalators segment: The group maintains a strong pipeline of supply and installation projects with a
significant unexecuted backlog and continues to hold annual maintenance contracts alongside regular spare-parts sales.
Since 2023, the group entered into a five-year framework agreement with the National Housing Company, and this
partnership is expected to generate substantial contracts in the coming years.

e During the six-month period ended 30 June 2026, the Group implemented an internal restructuring as part of its
strategy to enhance operational efficiency and align its business activities. Under this restructuring, the Maintenance
and Spare Parts business was transferred from Saudi Installations, Operations and Maintenance Contracting Company
to Elevator Solutions Maintenance Company As a result, the related operations are now managed through Elevator
Solutions Maintenance Company enabling the Group to centralize its maintenance activities and improve operational
efficiency.




MAYAR HOLDING COMPANY

A SAUDI JOINT STOCK COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026

(ALL AMOUNTS IN SAUDI RIYALS "&")

2. GOING CONCERN BASIS OF ACCOUNTS (CONTINUED)
- Operational forecasts (Continued):

e Feed, Poultry and agriculture segments: The Group has significantly expanded its poultry production capacity, increasing
from 1.3 million birds in 2024 to 5.5 million birds in 2025, with capacity expected to reach 15 million birds by the end
of 2026. The Group has also expanded its distribution network and retail presence to strengthen market coverage across
the Kingdom. operational agreements are in place for slaughtering, processing and packaging including an annual
contract effective until 2027 and a 10-year lease starting in 2027 for slaughterhouse facilities; and the Broiler Production
Project in Al-Qassim is progressing with construction permits for 48 poultry houses issued and the feasibility study
completed.

e Plastic segment: The Group signed an exclusive agency agreement with Hunter Industries (a U.S.-based company) to
manufacture Hunter Industries products, including agricultural, residential, commercial, and golf course irrigation
systems, as well as water- and energy-saving irrigation solutions, distribution technology, and specialized manufacturing
sectors. The products will be manufactured at the Group’s plant in Riyadh for a period of five years

Based on the above, the Directors have concluded that there is a reasonable expectation that the Group has adequate
resources to continue its operations for the foreseeable future, and for a period not less than 12 months from the end of
the reporting period. Accordingly, the condensed consolidated financial statements have been prepared on a going concern
basis.

3. BASIS OF PREPARATION

These interim condensed consolidated financial statements for the six months period ended 30 June 2026 have been
prepared in accordance with the International Accounting Standard 34 ‘Interim Financial Reporting’ (“IAS 34”) as endorsed
in the Kingdom of Saudi Arabia and other standards and pronouncements that are endorsed by the Saudi Organization for
Chartered and Professional Accountants (“SOCPA”).

The interim condensed consolidated financial statements do not include all the information and disclosures required in the
annual consolidated financial statements and should therefore be read in conjunction with the Group’s annual consolidated
financial statements for the year ended 31 December 2025.

These interim condensed consolidated financial statements are presented in Saudi Riyals (“@”), which is the functional
currency of the Group.

In preparing these interim condensed consolidated financial statements, the Group has made judgments, estimates, and
assumptions that affect the application of the Group’s accounting policies and the reported amounts of assets, liabilities,
income, and expenses. Actual results may differ from these estimates.

The significant judgments made by the Group in applying the Group’s accounting policies and the key sources of estimation
uncertainty were the same as those described in the last annual audited consolidated financial statements.

The consolidated financial statements comprise the financial statements of the Company and its subsidiaries listed in note
1 as at 30 June 2026. Control is achieved when the Group is exposed, or has rights, to variable returns from its involvement
with the investee and has the ability to affect those returns through its power over the investee. Specifically, the Group
controls an investee if, and only if, the Group has:

e Power over the investee (i.e., existing rights that give it the current ability to direct the relevant activities of the investee)

e Exposure, or rights, to variable returns from its involvement with the investee

e The ability to use its power over the investee to affect its returns




MAYAR HOLDING COMPANY

A SAUDI JOINT STOCK COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026

(ALL AMOUNTS IN SAUDI RIYALS "&")

3. BASIS OF PREPARATION (CONTINUED)

Generally, there is a presumption that a majority of voting rights results in control. To support this presumption and when
the Group has less than a majority of the voting or similar rights of an investee, the Group considers all relevant facts and
circumstances in assessing whether it has power over an investee, including:

e The contractual arrangement(s) with the other vote holders of the investee

e Rights arising from other contractual arrangements

e The Group’s voting rights and potential voting rights

The Group re-assesses whether it controls an investee if facts and circumstances indicate that there are changes to one or
more of the three elements of control. Consolidation of a subsidiary begins when the Group obtains control over the
subsidiary and ceases when the Group loses control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary
acquired or disposed of during the year are included in the consolidated financial statements from the date the Group gains
control until the date the Group ceases to control the subsidiary.

Profit or loss and each component of other comprehensive income (“OCl”) are attributed to the equity holders of the parent
of the Group and to the non-controlling interests, even if this results in the non-controlling interests having a deficit balance.
When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting policies in line
with the Group’s accounting policies.

All intra-group assets and liabilities, equity, income, expenses and cash flows relating to transactions between members of
the Group are eliminated in full on consolidation.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction. If the
Group loses control over a subsidiary, it derecognises the related assets (including goodwill), liabilities, non-controlling
interest and other components of equity, while any resultant gain or loss is recognised in profit or loss. Any investment
retained is recognised at fair value.

4. NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS ADOPTED

The accounting policies adopted in the preparation of the interim condensed Consolidated financial statements are
consistent with those followed in the preparation of the Group’s annual financial statements for the year ended 31
December 2025.

The following new and revised standards, interpretations and amendments are effective in the current period but are either
not relevant to the Group or their application does not have any material impact on the interim condensed consolidated
financial statements of the Group other than presentation and disclosures, except as stated otherwise.

Amendments to IAS 21 Lack of Exchangeability
The amendments contain guidance to specify when a currency is exchangeable and how to determine the exchange rate
when it is not.

Amendments IFRS 7 and IFRS 9 regarding the classification and measurement of financial instruments
The Amendments include:

e Clarifications of the requirements for recognition and derecognition of financial assets and financial liabilities. In
particular, a financial liability is derecognized on the ‘settlement date’ and an accounting policy choice is introduced (if
specific conditions are met) to derecognize financial liabilities settled using an electronic payment system before the
settlement date

e Additional guidance on how the contractual cash flows for financial assets with environmental, social and corporate
governance (ESG) and similar features should be assessed

e Clarifications on what constitute ‘non-recourse features’ and what are the characteristics of contractually linked
instruments

e The introduction of disclosures for financial instruments with contingent features and additional disclosure
requirements for equity instruments classified at fair value through other comprehensive income (OCI)
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4. NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS ADOPTED (CONTINUED)

Amendments to IFRS 7 and IFRS 9 regarding power purchase arrangements
The amendments apply only to contracts that reference nature-dependent electricity, and they:
e Clarify the application of the ‘own-use’ requirements for in-scope contracts
e Amend the designation requirements for a hedged item in a cash flow hedging relationship for in-scope contracts
e Add new disclosure requirements to enable investors to understand the effect of these contracts on a Group’s financial
performance and cash flows.

Annual Improvements to IFRS Accounting Standards - Volume 11
The pronouncement comprises the following amendments:
1. IFRS 1: Hedge accounting by a first-time adopter
IFRS 7: Gain or loss on derecognition
IFRS 7: Disclosure of deferred difference between fair value and transaction price
IFRS 7: Introduction and credit risk disclosures
IFRS 9: Lessee derecognition of lease liabilities
IFRS 9: Transaction price
IFRS 10: Determination of a ‘de facto agent’
IAS 7: Cost method

O NV R WN

New and revised standards, interpretations and amendments issued but not yet effective:

The following new and revised standards, interpretations and amendments are effective for periods beginning on or after 1
January 2027 and earlier application is permitted; however, the Group has not early adopted them in preparing these interim
condensed Consolidated financial statements.

IFRS 18 Presentation and Disclosure in Financial Statements

IFRS 18 Presentation and Disclosure in Financial Statements will replace IAS 1 Presentation of Financial Statements and
applies for annual reporting periods beginning on or after 1 January 2027. The Group has not early adopted the new
accounting standard in preparing these interim financial statements.

a) Structure of the Statement of Profit or Loss

IFRS 18 requires entities to classify all income and expenses into categories in the statement of profit or loss - namely
operating, investing, financing, zakat/income tax and discontinued operations. Classification of income and expenses
depends on the main business activities of an entity.

Neither net profit nor net assets will change as a result of the Group’s adoption of IFRS 18. The Group will be required to
present two newly defined subtotals, which are 'operating profit' and 'profit or loss before financing and income taxes'.
However, operating profit subtotal differs from the current operating profit subtotal presented by the Group. Based on the
information currently available, the Group expects changes to the current structure of the statement of profit or loss to
result from the following.

e Interest income and expenses are generally included in finance income and finance costs under the Group’s current
accounting policy and are presented in the ‘net finance costs’ subtotal. IFRS 18 provides specific guidance on the income
and expenses classified in the investing and financing categories.

e Interest cost on employee benefit obligations, which is currently presented within employee costs, will be classified and
presented within finance costs.

¢ Net foreign exchange losses are currently included in finance costs and presented in net finance costs. Under IFRS 18,
foreign exchange differences are required to be presented in the same category as the income and expenses from the
items that gave rise to the differences.

e Under IFRS 18, gains and losses on designated hedging instruments are required to be classified in the same category
as the income and expenses affected by the hedged risks. The Group has determined that gains or losses on these
hedging instruments will be classified in the operating and financing categories.

11
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4. NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS ADOPTED (CONTINUED)

b) Management-defined performance measures

Management-defined performance measures (MPMs) are subtotals of income and expenses used in public communications
outside the financial statements that communicate to users management’s view of an aspect of the financial performance
of the entity as a whole. The Group will be required to disclose specific information about MPMs in a single note in the
financial statements.

The Group is in process to determine which public communications should be considered when identifying MPMs. MPMs
relate to the same reporting period as the financial statements. Therefore, MPMs disclosed by the Group following adoption
of IFRS 18 will be determined based on public communications issued by the Group relating to the 2027 interim reporting
period.

c) Principles of aggregation and disaggregation

IFRS 18 provides enhanced principles on how to Group information in financial statements (i.e. the primary financial
statements and the notes). It also introduces guidance on labelling and describing items presented in the primary financial
statements or disclosed in the notes.

The Group is assessing the Group items on the basis of similar and dissimilar characteristics. Based on this assessment, it will
present line items in the primary financial statements that provide useful, structured summaries and disclose additional
material information in the notes.

The Group is also assessing line items currently labelled as ‘other” and will use more informative labels.

d) Consequential amendments

IFRS 18 introduces consequential amendments to IAS 7, which require entities to use the newly defined operating profit
subtotal as the starting point for the statement of cash flows when presenting operating cash flows under the indirect
method. The Group currently uses profit for the period as the starting point of the reconciliation to cash flows from operating
activities. Certain adjusting items included in the reconciliation will change as a result of the new starting point.

The consequential amendments also provide specific guidance on the classification of interest and dividend cash flows. The
Group will classify cash flows from interest paid as financing activities rather than operating activities under this guidance.
Cash flows from interest and dividends received and from dividends paid will continue to be classified as investing activities
and financing activities, respectively.

IFRS 19 Subsidiaries without Public Accountability: Disclosures

IFRS 19 applies for annual reporting periods beginning on or after 1 January 2027. The Board issued IFRS 19 Subsidiaries
without Public Accountability: Disclosures (IFRS 19), which allows eligible entities to elect to apply reduced disclosure
requirements while still applying the recognition, measurement and presentation requirements in other IFRS accounting
standards. Unless otherwise specified, eligible entities that elect to apply IFRS 19 will not need to apply the disclosure
requirements in other IFRS accounting standards.

5. REVENUE
For the six-month For the six-month
period ended period ended
Timing of revenue 30 June 2026 30 June 2025
recognition Unaudited Unaudited
Sale of feed and agriculture products At a point in time 89,073,046 82,936,532
Sale of elevators and escalators Over the time 39,884,046 54,786,645
Sale of plastic products At a point in time 26,835,325 31,712,826
Elevators and escalators Maintenance services Over the time 10,316,681 12,428,811
Sale of spare parts At a point in time 3,125,948 5,757,557
169,235,046 187,622,371
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6. SEGMENT INFORMATION

The following tables present revenue and income before zakat and income tax information for the Group’s operating segments for the six-month period ended 30 June 2026 and

2025, respectively:

Elevators and Feed and Mayar Holding Adjustments and
escalators agriculture Plastic Company eliminations Consolidated

Six-month period ended 30 June 2026 (Unaudited)
Revenue
External customer 53,326,675 89,073,046 26,835,325 - - 169,235,046
Total revenues 53,326,675 89,073,046 26,835,325 - - 169,235,046
Results
Segment Loss before zakat (7,851,359) (15,555,915) 934,543 (3,946,264) - (26,418,995)
Six-month period ended 30 June 2025 (Unaudited)
Revenue
External customer 72,973,013 82,936,532 31,712,826 - - 187,622,371
Total revenues 72,973,013 82,936,532 31,712,826 - - 187,622,371
Results
Segment Loss before zakat (11,103,778) (6,589,459) 6,073,275 (11,688,217) 8,277,668 (15,030,511)

Elevators and Feed and Mayar Holding Adjustments and

escalators agriculture Plastic Company eliminations Consolidated

Assets
30 June 2026 (Unaudited) 280,904,102 206,575,361 64,677,477 110,788,407 (115,264,269) 547,681,078
31 December 2025 (Audited) 277,504,368 229,845,400 65,698,878 45,804,672 (74,359,088) 544,494,230
Liabilities
30 June 2026 (Unaudited) 315,804,368 216,421,563 45,893,133 19,471,755 (88,809,159) 508,781,660
31 December 2025 (Audited) 302,900,239 224,299,633 35,192,865 49,582,785 (51,951,725) 560,023,797

The Group does not have any intersegment revenue.

The following table presents assets and liabilities information for the Group’s operating segments as at 30 June 2026 and 31 December 2025, respectively:

13
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7. INVENTORIES

30 June 2026 31 December 2025
Unaudited Audited

Raw materials 34,187,814 34,339,498
Finished goods 19,991,497 20,380,455
Consumables 9,366,865 11,943,447
Work in progress 3,850,874 4,583,942
67,397,050 71,247,342

Less: provision for obsolete and slow-moving inventories (7,374,655) (6,383,884)
60,022,395 64,863,458

Movement in provision for obsolete and slow-moving inventories was as follows:
For the six-month
period ended

For the year ended

30 June 2026 31 December 2025

Unaudited Audited
At beginning of the period/year 6,383,884 5,951,604
Charge for the period/year 990,771 432,280
At end of the period/year 7,374,655 6,383,884

8. RELATED PARTIES TRANSACTIONS AND BALANCES

In the normal course of business, the Group transacts with related parties. The outstanding balance with related parties is

unsecured and without interest and is payable on demand unless otherwise stated.

Following are the details of the significant transactions with related parties during the six-month period ended 30 June:

Amount of transaction

Unaudited
Name of related party Nature of relationship  Nature of transaction 2026 2025
Taya Holding Company Shareholder Absorption of losses 70,802,226 -
Additional Contribution 13,590,035 -
Funding received 77,098,136 4,350,000
Taya Real Estate Company Affiliate Rent charges 856,875 856,875

Following is a summary of balances with related parties, which are shown in the interim condensed consolidated statement

of financial position as at 30 June 2026 and 31 December 2025:

Amounts due from related parties

30 June 2026 31 December 2025

Unaudited Audited
Ali Alhumaid 726,300 726,300
Adeeb Alfadil - 603,361
726,300 1,329,661
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8. RELATED PARTIES TRANSACTIONS AND BALANCES (CONTINUED)

Amounts due to related parties

30 June 2026 31 December 2025

Unaudited Audited
Mr. Abdulrahman Alyabis 20,000,000 27,500,000
National Authority for Military Production 11,183,416 11,183,416
Helwan Machinery & Equipment Company 11,125,997 11,125,997
Taya Real Estate Company 437,868 931,500
42,747,281 50,740,913

Amounts due to shareholders

30 June 2026 31 December 2025

Unaudited Audited
Taya Holding Company - 7,217,874
Eng. Abdullah Bin Rayes 3,731 3,730
3,731 7,221,604

Compensations for the key management personnel of the Group

The key management personnel of the Group consist of the Board of Directors and senior management members who have

the authority and responsibility for planning, directing and controlling the activities of the Group.

For the six-month

For the six-month

period ended period ended
30 June 2026 30 June 2025
Unaudited Unaudited
Salaries and benefits - short term 3,251,718 2,676,186
Salaries and benefits - long term 158,161 156,266

9. GOODWILL

The Group performed its interim impairment test as at 30 June 2026. For impairment testing, goodwill acquired through a
business combination is allocated to each investee entity which are considered as separate CGUs at which the goodwill is
managed.

The recoverable amount of CGUs as at 30 June 2026 has been determined based on a value in use calculation using cash
flow projections from financial budgets approved by senior management covering a five-year period. Management did not
identify an impairment for the CGUs for the six-months period ended 30 June 2026.
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10. SHARE CAPITAL, TREASURY SHARES AND EARNINGS PER SHARE

a. Share capital
As of 30 June 2026, the Company's share capital amounted to & 60,000,000 (31 December 2025: & 60,000,000), consisting
of 120,000,000 shares (31 December 2025: 120,000,000 shares) with a par value of @1 0.5 per share.

b. Treasury shares
The reserve for the Company’s treasury shares comprises the cost of the Company’s shares held by the Company. As at 30
June 2026, the Company held 30,900 shares (31 December 2025: 30,900 shares) amounting to @ 1,283,933 (31 December
2025:@1,283,933).

c. Additional contributions

During the period ended 30 June 2026, the Parent Company, Taya Holding Company, issued two letters of unconditional
waiver dated 11 March 2026 and 25 June 2026, pursuant to which it unconditionally and irrevocably waived outstanding
balances due from the Company amounting to @ 84,392,262. Of the total amount waived, @ 70,802,226 was utilized to
absorb the Company's accumulated losses, while the remaining balance of @ 13,590,035 was recognized within equity as
additional shareholder contributions. Accordingly, the transaction was recognized directly in equity as a transaction with
the Parent Company in its capacity as owner and had no impact on the Company's statement of profit or loss for the period.

d. Earnings per share (EPS)
EPS is calculated by dividing the net profit/(loss) for the period attributable to ordinary equity holders of the parent by the
weighted average number of ordinary shares outstanding during the period net of the treasury shares.

For the six-month For the six-month
period ended period ended
30 June 2026 30 June 2025
Unaudited Unaudited
Net loss for the period attributable to ordinary equity holders of the parent (&) (25,553,038) (11,888,216)
Weighted average number of ordinary shares (net of treasury shares) 119,969,100 119,969,100
Loss per share (&) (0.21) (0.10)
11. INVESTMENT PROPERTIES
Land Irrigation systems Other assets Total

As at 1 January 2026 (Audited) 62,276,550 2,435,943 10,957,268 75,669,761
Change in fair value 2,541,900 (455,793) (353,764) 1,732,343
As at 30 June 2026 (Unaudited) 64,818,450 1,980,150 10,603,504 77,402,104
As at 1 January 2025 (Audited) 57,192,750 1,482,588 4,205,413 62,880,751
Change in fair value 5,083,800 953,355 6,751,855 12,789,010
As at 31 December 2025 (Audited) 62,276,550 2,435,943 10,957,268 75,669,761
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11. INVESTMENT PROPERTIES (CONTINUED)

The Group’s investment properties located in Qassim comprise of agricultural land and related assets (irrigation systems,
accommodations, wells, generators and other equipment) which form an integral part of the investment properties under
lease agreements. These assets were reclassified from property, plant and equipment at their carrying value on the date of
transfer, as the Group commenced leasing them out in 2024. Effective 1 January 2025 the Group started to fair value the
irrigation systems and related assets.

As at 30 June 2026, the fair value of the properties is based on valuations performed by “Tathmen” and “Sultan Ahmed Al-
Badr Real Estate Appraisal Company”, accredited independent valuers who have valuation experience for similar properties.

Significant unobservable valuation input:

Valuation approach and Significant unobservable

Property technique valuation input: 30 June 2026 31 December 2025
Market approach / .
Land . Price per square meter 2.55 2.45
Comparable transactions
Market approach
PP / . Depreciation rate 25%-75% 25%-75%
L Comparable transactions
Irrigation systems
and other assets Cost approach /
Replacement cost Scrap value 10% 10%

method

Significant increases (decreases) in estimated price per square meter, depreciation rate and scrap value in isolation would
result in a significantly higher (lower) fair value on a linear basis. Fair value measurement is classified as level 3 in fair value
hierarchy.

The fair value of the investment properties was determined using the market comparison method and the cost method. The
valuations were carried out by the valuer and are based on transaction prices for properties with similar characteristics,
location, and condition.

The Group has no restrictions on the realisability of its investment properties and no contractual obligations to purchase,
construct or develop investment property or for repairs, maintenance and enhancements.

Rental income derived from investment properties for the six-month period ended 30 June 2026 was B 373,333 (30 June
2025: @ 520,208).
12. FINANCIAL INSTRUMENTS

12.1 Financial assets
Set out below, is an overview of financial assets held by the Group as at 30 June 2026 and 31 December 2025:

30 June 2026 31 December2025
Unaudited Audited

Financial assets carried at amortized cost
Trade receivables 69,076,134 71,334,721
Contract assets 78,862,681 71,169,407
Amounts due from related parties 726,300 1,329,661
Other current assets 16,686,012 15,304,379
Cash and bank balances 6,944,536 4,178,735
Total financial assets carried at amortized cost 172,295,663 163,316,903
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12. FINANCIAL INSTRUMENTS (CONTINUED)

12.2 Financial liabilities
Set out below is an overview of financial liabilities held by the Group as at 30 June 2026 and 31 December 2025:

30 June 2026 31 December2025
Unaudited Audited

Financial liabilities carried at amortized cost
Bank overdrafts and short-term borrowings 126,358,685 131,188,540
Trade and other payables 97,229,676 106,558,310
Long term borrowings 99,739,665 135,120,822
Amounts due to related parties 42,747,281 50,740,913
Lease liabilities 14,674,994 17,185,751
Amounts due to shareholders 3,731 7,221,604
Total financial liabilities carried at amortized cost 380,754,032 448,015,940

12.3 Fair value measurement

Financial assets consist of cash and bank balances, trade receivables, contract assets, amounts due from related parties and
other current assets. Financial liabilities consist of trade and other liabilities, bank overdrafts and borrowings, amount due
to related parties and shareholders, lease liabilities and contract liabilities. The fair values of financial assets and financial
liabilities approximate their carrying values at the reporting date mainly due to the short-term maturities and periodic price
resetting of these instruments and are classified as level 2. As at 30 June 2026 and 31 December 2025, there were no
financial instruments measured at fair value. There were no transfers between the various levels of fair value hierarchy
during the current period or prior year.

13. RECLASSIFICATION OF COMPARATIVE FIGURES

During the six-month period ended 30 June 2026, management identified certain comparative figures in the interim
condensed consolidated statement of profit or loss for the six-month period ended 30 June 2025 that have been reclassified
to conform with the current period's presentation. The reclassifications are as follows:

As previously
reported Reclassification As reclassified

Interim Condensed Consolidated Statement of Profit or Loss

For the period ended 30 June 2025

Cost of sales 163,422,970 (2,167,630) 161,255,340
Selling and distribution expenses 6,904,432 2,167,630 9,072,062

14. SUBSEQUENT EVENTS

In the opinion of management, there have been no other significant subsequent events since the period ended 30 June
2026, which would have a material impact on the financial position of the Group as reflected in these interim condensed
consolidated financial statements.

15. COMMITMENT AND CONTINGENCIES

The Group has entered into a commitment amounting to @ 70 million for a lease agreement for a poultry slaughterhouse
for 10 years period effective from 2027. The transaction is expected to be completed in accordance with the agreed
contractual terms.

16. APPROVAL OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

These interim condensed consolidated financial statements, for the six-month period ended on 30 June 2026, were
approved by the Company's Board of Directors during its meeting held on 27 Safar 1448 H (corresponding to 10 August
2026).
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