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A.Investment Fund Information 

1.Name of investment fund 

ALBILAD Saudi Sovereign Sukuk ETF  

2.Investment objectives, policies and polices 

AL - Bilad Saudi Sovereign Sukuk ETF seeks to track the performance of the Al-Bilad Ideal Ratings Saudi Domestic Sukuk Index, which consists of Saudi sover-

eign sukuk denominated in the Saudi riyal and listed on the main Saudi Stock Exchange (Tadawul) and linked to a market maker, with the remaining maturity 

of 3 months or more 

3.Distribution of income and gain policy 

The fund shall distribute the cash surplus represented by the returns received from the sukuk in the form of monthly distributions to the unit holders regis-

tered in the register of unit holders on the last working day of the month (maturity date). Profits will be distributed within ten working days after the end of 

the last working day of the month (the date of distribution). The fund manager has the right not to distribute cash if no dividends are received from the sukuk 

4.the fund's Reports are available upon request free of charge 

B. Fund Performance 

1.comparative table covering the last (3) financial years 

 

 

 

 

 

 

 

 

  

  

   

2020 2020 

the fund net assets value at the end of each financial year 166,705,306 

the fund net assets value per unit at the end of each financial year 10.0425 

highest net asset value per unit for each financial year. 10.4446 

lowest net asset value per unit for each financial year. 9.6592 

the number of units in issue at the end of each financial year. 19,800 

income distribution per unit - 

expense ratio. 0.27% 

* Trading date for the fund was February 2020 

 

Albilad Capital Headquarters: 

Telephone: +966 920003636 
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For more information contact us at: 

Asset Management 
Telephone:           +966 11 2039888 

Fax:          +966 11 2039899 

Website:  http://www.albilad-capital.com/En/AssetManagement  
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 1 Year 3  Years 5  Years 

total return 0.4% - - 

 2020 

Annual total return 0.4% 

 Net Value Expenses Ratio to Average NAV 

Management Eee  235,600 0.27% 

Transaction Expenses  - - 

Other Expenses  - - 

Total Expenses 235,600 %0.27  

2.Performance Record        

the total return for 1 year, 3 years and 5 years 

 

 

 

the Annual total return for each of the last 10 financial years 

 

 

 

 

a table showing actual fees and fund expenses paid by the investment fund during the year. The Total Expense Ratio should also be clearly disclosed. If there are any circumstances in 

which a fund manager may elect to waive or rebate any fees,,this must also be disclosed. 

 

 

 

 

 

Fund Manager did not waive any fees during 2020 

3.If there were material changes that occurred during the period and that affected the performance of the fund, these changes must be 

clearly disclosed 

Not applicable  

 

4.Disclosure of the exercise of annual voting rights and it must include the issuer's name and the date of the General Assembly and the 

subject of the vote and the decision to vote (agree / disagree / abstain from voting) 

No general assembly has been attended. 

* Trading date for the fund was February 2020 
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5.The fund's board annual report including, but not limited to, the topics discussed and issued resolutions, as well as the fund performance 

and fund achievement of its objective 

Two board meeting were held during 2020. the first meeting take place at 30 June2020 and the second meeting was at December 23, these are most points were discussed:  

• The latest developments in the local and the global markets.  

• Fund performance  

• Fund board evaluation 

C.Fund Manager 

1.Name and address of the fund manager 

Al-Bilad Investment Company "Al-Bilad Capital  

8162 King Fahd Branch Road - OLAYA 

Unit No. 22 

Riyadh 12313-3701 

Saudi Arabia. 

Phone: 920003636 Fax: (966+) 112906299 

Al-Bilad Investment Company website: www.albilad-capital.com 

2.Names and addresses of sub-manager and/or investment adviser (if any) 

Not applicable 

3.A review of the investment activities during the period 

During the period, the fund invest in the Saudi sovereign sukuk denominated in the Saudi riyal and listed on the main Saudi Stock Exchange (Tadawul)  that approved by the Sharia 

Board in Albilad Capital. 

4.A write-up on the investment fund’s performance during the period 

The fund performance was lower than the benchmark ,where the fund YTD was 0.4% and BM YTD was 3.2% 
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5 . Details of any material changes made during the period 

• Updating the terms and condition and the information memorandum. 

•  Amending the term of “Authorised Persons" to be “Capital Market Institutions". CMA Board issued its Resolution No. 2-75-2020 Dated 22/12/1441 H 

corresponding to 12/8/2020G  

6. Any other information that would enable unitholders to make an informed judgment about the fund’s activities during the period 

Not applicable 

7.Where an investment fund invests substantially in other investment funds, a statement must disclose on the proportion of the manage-

ment fees charged to the fund itself and to funds in which the funds invests 

Not applicable 

8.A statement on any special commission received by the fund manager during the period, clearly identifying what they are and the manner 

in which they were utilized 

Not applicable 

9.Any other data and other information required by these Regulations to be included in this report 

Not applicable 

D. Custodian 

1.Name and address of custodian 

Riyad Capital is a company licensed under the Capital Market Authority License No. (07070-37) 

Granada Oasis 

2414 Al-SHUHADA District, Unit No. 69 

Riyadh 13241-7279, 

Saudi Arabia 

Phone: +4865898/966114865866 

Fax: +966114864859 

Email: rcss@riyadcapital.com 
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2. Brief description of its duties and responsibilities 

• The custodian is responsible for his obligations in accordance with the provisions of the investment funds, whether he directly discharges his responsibili-

ties or entrusts them to a third party under the provisions of the investment funds regulations or the Capital Market regulations. 

•  The custodian is responsible towards the fund manager and unit holders for the losses of the fund resulting from its fraud, negligence, intentional mis-

conduct or intentional failure. 

•  Preserving and protecting the fund's assets for the benefit of the unit holders, and it is also responsible for taking all necessary administrative measures 

regarding the preservation of the fund's assets. 

3.A statement based on its opinion whether the fund manager has: 

Custody is  not required to issued, transferred and redeemed the units in accordance with the provisions of the Investment Funds Regulations and the fund's 

Terms and Conditions; and valued and calculated the price of units in accordance with the provisions of the Investment Funds Regulations , the fund's Terms 

and Conditions and the information memorandum; breached any of the investment restrictions, limitations and borrowing powers applicable to the Invest-

ment fund Regulations. 

E. Auditor 

1.Name and address of auditor. 

PricewaterhouseCoopers 

Kingdom of Saudi Arabia P.O. B. 8282 Riyadh 11482 

Phone: +966112110400 

Fax: +966112110401 

Website: www.pwc.com  
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2. A statement whether, in the auditor’s opinion: 

• the financial statements have been prepared and audited in accordance with SOCPA standards, the Investment Funds Regulations ,the fund's terms and 

conditions and the information memorandum. 

• the financial statements give a true and fair view of the net income and the net gains or losses of the investment fund’s assets in that accounting period; 

• the financial statements give a true and fair view of the financial position of the investment fund at the end of the period. 

F. Financial Statements 

Financial statements for the annual accounting period of the investment fund has been prepared in accordance with SOCPA standards. (Financial Statements 

attached) 
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