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The agenda of the Ordinary General
Assembly Meeting of Al Kathiri Holding
Company

1-Review and discuss the Board of Directors Annual Report for the
fiscal year ended on 31-12-2025.

2 - Review and discuss the Company's Financial Statements for the
fiscal year ended on 31-12-2025.

3-Voting on the External Auditors Report for the fiscal year ended
31-12-2025, after discussing it.

4 - Voting on the appointment of the Company’s External Auditor
from among the candidates based on the Audit Committee's
recommendation; to examine, review, and audit the financial
statements for the second, third quarters and the annual of the
fiscal year ending 31-12-2026, and the first quarter of the fiscal
year ending 31-12-2027, and determining their fees.

5- Voting on the transactions and contracts between Msandh
Al-Emdad Limited Company (100% owned by Alkathiri Holding
Company) and Alian Industry Company (99% owned by Alkathiri
Holding Company), in which Board Member Mr. Meshal Mohamed
Nasser Alkathiri has an indirect interest as a Board Member in
both companies. The total value of the transactions during the
fiscal year ended December 31, 2025, amounted to 21,319,409 .
These included purchases and mutual dealings conducted in the
ordinary course of business and under prevailing commercial
terms without any preferential conditions.

6- Voting on the transactions and contracts between The Luxury
Yacht Industrial Company (100% owned by Alkathiri Holding
Company) and Alian Industry Company, in which Board Member
Mr. Meshal Mohamed Nasser Alkathiri has an indirect interest as a
Board Member in both companies. The total value of the
transactions during the fiscal year ended December 31, 2025,
amounted to 449,891 %, conducted in the ordinary course of
business and under prevailing commercial terms without any
preferential conditions.

7 - Voting on the transactions and contracts between Alkathiri
Holding Company and Alian Industry Company, in which Board
Member Mr. Meshal Mohamed Nasser Alkathiri has an indirect
interest as a Board Member in both companies. The total value of
the transactions during the fiscal year ended December 31, 2025,
amounted to 28,368,253 J, which are regular business
transactions carried out in accordance with the Company's
policies and without any preferential terms.

8 - Voting on authorize the elected Board of Directors with
the Shareholders General Assembly authority with the rights
mentioned in paragraph (1) of Article (27) of the Companies Law
for one year from the date of approval of the Shareholders
General Assembly or until the end of the session of the authorized
the Board of Directors, whichever is earlier, in accordance with the
conditions mentioned in the executive regulation of the
Companies Law for Listed Joint Stock Companies.

9 - Voting on the election of the Board of Directors members from
among the candidates for the upcoming term, which begins
on 07-05-2026 for a duration of (4) four years, ending on
06-05-2030. (Candidates’ CVs are attached).
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Power of Attorney

Form

Power of Attorney Form

(Not Available)

Dear shareholders,

Greetings

The Proxy Form is not available as the Ordinary
General Assembly meeting will be conducted by
means of modern technology

Only shareholders registered in the Tadawulaty
(http//www.tadawulaty.com) can electronically
vote the agenda items of the ordinary General
Assembly Meeting

Registration in the Tadawulaty is available to all
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The Annual report of the Audit Committee
to the General Assembly for the fiscal year
ended on 31 December 2025G
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’1 AL KATHIRI HOLDING

Audit Committee Report
On the Adequacy of Internal Control, Financial, and Risk
Management Systems for the Fiscal Year Ended 31-12-2025

Al Kathiri Holding Company
(A Saudi Joint Stock Company)

Introduction

The Audit Committee ensures the soundness of the procedures
followed within the company. Its responsibilities include overseeing
internal control systems, supervising internal and external
audits, financial reports, and ensuring professional and ethical
compliance.

Audit Committee Performance and Activities in 2025
During the fiscal year 2025, the committee reviewed the company’s
overall operations and verified the integrity and transparency of
financial reports, internal control systems, risk management, and
professional and ethical compliance. The committee also examined
key accounting estimates included in the financial reports.
Additionally, the committee monitored the implementation of
corrective actions, reviewed the findings of regulatory bodies
and internal audit reports, and supervised the performance
and activities of the internal audit department. It ensured the
independence of its activities and the availability of the necessary
resources for effective performance.

Furthermore, the committee conducted an annual assessment
of the external auditor's performance and recommended their
reappointment or termination to the Board of Directors. It
also determined their fees after ensuring their independence,
adherence to professional ethics, and the appropriateness of their
scope of work and contractual terms. The committee reviewed the
audit plan, ensured that the auditor did not provide administrative
or technical services beyond the audit scope, and monitored their
observations on the financial statements and corrective actions
taken.

The committee also examined reports from regulatory bodies to
ensure the company's compliance with relevant laws, regulations,
policies, and guidelines and took the necessary actions accordingly.

Audit Committee Opinion on the Adequacy of Internal Control,
Financial, and Risk Management Systems

Based on the information provided by the company’'s management,
the internal auditor, the external auditor, the risk management,
and various regulatory bodies, the Audit Committee concluded
that the control and compliance processes did not indicate any
material weaknesses in the internal control, financial, and risk
management systems. The committee also confirmed that the
Board of Directors’ report and the financial statements were
prepared in accordance with regulatory requirements.

Chairman of the Audit Committee
Mr. Ahmed Nasser Ahmed Al-Sayegh
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ltem #1:

The Board of Directors' report for the fiscal
year ending on 31 December 2025G

The Board of Directors’
report for the fiscal year
ending on 31 December
2025

To review and read the Board of Directors’ report
for the fiscal year ending on 31 December 2025,
please follow the below link
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https://www.saudiexchange.sa/Resources/fsPdf/1441_0_2026-03-31_22-55-24_Ar.pdf
https://www.saudiexchange.sa/Resources/fsPdf/1441_0_2026-03-31_22-55-24_En.pdf
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ltem #2: L
The financial statements for the fiscal year
ending on 31 December 2025G
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https://www.saudiexchange.sa/Resources/fsPdf/1441_0_2026-04-08_17-13-18_Ar.pdf
https://www.saudiexchange.sa/Resources/fsPdf/1441_0_2026-04-08_17-13-18_En.pdf
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Item #3:
The external Auditors report for the fiscal
year ending on 31 December 2025G
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wwwiorvismazars.com

Professional Consultants

7425 Sahab Towor-Alttakhassusi Street
Riyadh-Kingdom of Saudi Arabia

PO Box. 8306, Riyadh 11482

‘Tel: +966 9200 282 29

Fax: +966 11477 4924
www.forvismazars.com
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Professional Consultants, Limited Liability Company - registered in the Kingdom of Saudi Arabia - CR No. 1010327044 (previously known as "Sulaiman Abdullah Al-Kharashi Al-Kharashi & Co. Certified Accountants and Auditors', member of Forvis Mazars
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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of
Alkathiri Holding Company
(A Saudi Joint Stock Company)

Opinion:

We have audited the consolidated financial statements of AL KATHIRI Holding Company (“the
Company”) and its subsidiaries (together “the Group”), which comprise the consolidated statement of
financial position as at December 31, 2025, and the consolidated statement of profit or loss and other
comprehensive income, consolidated statement of changes in equity and consolidated statement of cash
flows for the year then ended and notes to the consolidated financial statements, including material
accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects,
the consolidated financial position of the Group as at December 31, 2025, and its consolidated financial
performance and its consolidated cash flows for the year then ended in accordance with International
Financial Reporting Standards that are endorsed in the Kingdom of Saudi Arabia and other standards and
pronouncements issued by the Saudi Organization for Chartered and Professional Accountants (“SOCPA”).

Basis for Opinion:

We conducted our audit in accordance with International Standards on Auditing that are endorsed in the
Kingdom of Saudi Arabia. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the International Code of Ethics for Professional Accountants
that are endorsed in the Kingdom of Saudi Arabia that are relevant to our audit of the consolidated financial
statements, and we have fulfilled our ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note (2) to the consolidated financial statements, which states that the Group incurred
net losses of SAR 36.5 million for the year ended 31 December 2025 (2024: net losses of SAR 19 million).
The Group’s accumulated losses amounted to SAR 55.4 million (2024: SAR 15.9 million), representing 49%
(2024: 14%) of the Group’s share capital.

These circumstances, among others, indicate the existence of a material uncertainty that may cast significant
doubt on the Group’s ability to continue as a going concern, as well as its ability to meet its obligations as
they fall due.

No modification has been made to our opinion in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the consolidated financial statements for the current period. These matters were addressed in the context
of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.
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Key Audit Matters (continued)

Key audit matters How the matter was addressed in our audit

Revenue recognition: We have performed the following procedures regarding
During the financial year ended 31 December | revenue recognition:

2025, the Group’s revenue amounted to
approximately SAR 274  million (2024: Assessed the appropriateness of the Group’s
approximately SAR 184 million). accounting policies for revenue recognition, taking
Revenue is a key indicator for measuring into consideration the requirements of IFRS 15
performance, which gives rise to inherent risks of “Revenue from Contracts with Customers.”

recording revenue at amounts higher than the Evaluated the design and implementation of the
actual value to_increase proﬁyablllty. Thereforg, Group’s control procedures, including anti-fraud
revenue recognition was considered a key audit controls over revenue recognition in accordance with
matter. the Group’s policy.

Performed cut-off tests for revenue to assess whether
revenue was recognized in the correct period.

Tested revenue transactions, on a sample basis, and
verified supporting documentation to ensure the
accuracy and validity of revenue recognition.

Please refer to note 5-14 for the accounting policy
and note 23 for the related disclosure of the
consolidated financial statements.

Regarding the verification of revenue using the percentage-
of-completion method, we assessed the reasonableness of
this method and its consistent application in project
evaluation and revenue recognition. Our audit procedures, on
a sample basis, included:

Examining project contracts to verify contract terms;
Testing actual costs incurred to verify their accuracy
and relevance to the projects;

Reviewing estimated costs to complete projects and
assessing the assumptions used by management;
Recalculating the percentage of completion and
comparing the results with amounts recorded in the
books.

Property, plant, equipment and Capital work | We performed the following procedures regarding the
in progress existence and valuation of PPE and CWIP:

The balance of Property, Plant, and Equipment
(PPE) and Capital Work in Progress (CWIP) as of Assessed the design and implementation of internal
31 December 2025 amounted to approximately controls over the accounting cycle for PPE and CWIP.
SAR 139 million (2024: approximately SAR 145 We also evaluated the appropriateness of capitalization
million). Management is required to make certain policies, performed sample-based  verification
significant estimates and assumptions that affect procedures, and reviewed the depreciation policy for
these balances, including determining the useful the year. During these procedures, we also discussed
lives of assets, periodically reviewing those useful with management their judgment on the nature of
lives, and estimating depreciation charges, all of items capitalized and the appropriateness of useful
which impact the results of operations. These lives and related policies.

matters also require specific procedures to verify Evaluated indicators of impairment and discussed with
the validity of contracts, recognition, and the management whether there was any evidence requiring
timing and conditions for transferring projects the recognition of impairment losses on the assets.
under construction to PPE. Therefore, PPE and
CWIP were considered a key audit matter.

Refer to Notes 5-4 and 5-6 for the accounting
policy and Note 6 for the related disclosure in the
consolidated financial statements.
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INDEPENDENT AUDITOR’S REPORT (CONTINUED)

Other information

Other information consists of the information included in the Group’s 2025 annual report, other than the
consolidated financial statements and our auditor’s report thereon. Management is responsible for the other
information in its annual report.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and those charged with Governance for the Consolidated financial statements
Management is responsible for the preparation and fair presentation of the consolidated financial statements
in accordance with International Financial Reporting Standards that are endorsed in the Kingdom of Saudi
Arabia and other standards and pronouncements issued by SOCPA and Regulations for Companies and the
Company’s Bylaws, and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance, i.e. the Board of Directors, are responsible for overseeing the Group’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with International Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with International Standards on Auditing that are endorsed in the Kingdom
of Saudi Arabia, we exercise professional judgement and maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than the one resulting from error, as fraud may
involve collusion, forgery, intentional omission, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
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INDEPENDENT AUDITOR’S REPORT (CONTINUED)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (Continued)

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, actions taken to eliminate
threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Professional Consultants Company

.

Abdullah S Al Msned
C.A. License No. 456

Shawwal 20, 1447 H
April 8, 2026
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Notification Letter from the Board of Directors of Al kathiri Holding Company

Dear Al Kathiri Holding Company Shareholders,,,,
Notification of the business and contractsin which the members of the Board of Directors
have a direct or indirect interest with the company for the year ending December 31,
2025.
In reference to article (71) of the Companies Law issued by the Ministry of Commerce,
which stipulated that “any member of the Board of Directors should not have any direct
of indirect interest in the transaction and contracts that are carried out for the company,
except with the authorization from the Ordinary General Assembly, according to the
regulations enacted by the competent authorities, and should notify the Board of
Directors on any direct or indirect interest in the transactions and contracts that are
carried out for the company.”
Accordingly, we would like to inform you of the transactions and contracts in which Board
Member Mr. Meshal Mohamed Nasser Alkathiri has an indirect interest, as follows:
1- Voting on the transactions and contracts between Msandh Al-Emdad Limited
Company (100% owned by Alkathiri Holding Company) and Alian Industry Company
(99% owned by Alkathiri Holding Company), in which Board Member Mr. Meshal
Mohamed Nasser Alkathiri has an indirect interest as a Board Member in both
companies. The total value of the transactions during the fiscal year ended December 31,
2025, amounted to SAR 21,319,409. These included purchases and mutual dealings
conducted in the ordinary course of business and under prevailing commercial terms
without any preferential conditions.
2- Voting on the transactions and contracts between The Luxury Yacht Industrial
Company (100% owned by Alkathiri Holding Company) and Alian Industry Company, in
which Board Member Mr. Meshal Mohamed Nasser Alkathiri has an indirect interest as
aBoard Member in both companies. The total value of the transactions during the fiscal
year ended December 31, 2025, amounted to SAR 449,891, conducted in the ordinary
course of business and under prevailing commercial terms without any preferential
conditions.

3 - Voting on the transactions and contracts between Alkathiri Holding Company and

Alian Industry Company, in which Board Member Mr. Meshal Mohamed Nasser Alkathiri
has an indirect interest as a Board Member in both companies. The total value of the
transactions during the fiscal year ended December 31, 2025, amounted to SAR
28,368,253 , which are regular business transactions carried out in accordance with the
Company's policies and without any preferential terms.

Yours faithfully.

il Byl doma giins g g dediad! s I el utdy 6l
Sl Jada pors Jlagan
Member Board of Directors Deputy Chairman

Meshal Alkathirin Saud Al Shuraym
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REPORT ON THE NOTIFICATION SUBMITTED BY THE CHAIRMAN OF THE BOARD

To the Shareholders of:

Al Kathiri Holding Company (A Saudi Joint Stock Company)
Riyadh — Kingdom of Saudi Arabia

We, as the auditors of Al Kathiri Holding Company (the “Company”), have performed a limited assurance engagement in
respect of the accompanying notification relating to related party transactions for the year ended 31 December 2025, preparedby
the Chairman of the Board and submitted to the extra ordinary general assembly. The notification outlines the transactions and
contracts in which a member of the Board of Directors has a direct or indirect interest, in accordance with the applicable
standards referred to below, to comply with the requirements of Article 71 of the Companies Law (the “Notification”).

Subject Matter
The subject matter of our limited assurance engagement is the notification prepared by the Company’s management and
approved by the Chairman of the Board, as attached to this report and provided to us.

Criteria

The applicable criteria are the requirements of Article (71) of the Companies Law issued by the Ministry of Commerce (2022 /
1444H), which stipulates that the Company shall disclose such interests for approval by the General Assembly. A member of the
Board of Directors must notify the Board of any such interest and is not permitted to vote on the relevant resolutions.
Furthermore, the Chairman of the Board shall inform the General Assembly of any transactions or contracts in which a Board
member has a direct or indirect interest.

Management’s Responsibility

Management is responsible for preparing the notification in accordance with the criteria and ensuring its completeness. This
responsibility also includes the design, implementation, and maintenance of internal controls relevant to the preparation of the
notification that is free from material misstatement, whether due to fraud or error.

Each Board member is responsible for notifying the Board of any direct or indirect interest in business or contracts carried out
for the account of the Company.

Our Independence and Quality Control

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants as
adopted in the Kingdom of Saudi Arabia, and we have fulfilled our other ethical responsibilities in accordance with that Code.
Our firm applies International Standard on Quality Control (ISQC 1) as adopted in the Kingdom of Saudi Arabia and
accordingly maintains a comprehensive system of quality control, including documented policies and procedures regarding
compliance with ethical requirements, independence, integrity, objectivity, professional competence, due care, professional
behavior, and applicable legal and regulatory requirements.

Our Responsibility

Our responsibility is to express a limited assurance conclusion on the notification based on the procedures we have performed
and the evidence we have obtained.

We conducted our engagement in accordance with International Standard on Assurance Engagements 3000 (Revised), as
endorsed in the Kingdom of Saudi Arabia, “Assurance Engagements Other than Audits or Reviews of Historical Financial
Information,” which requires us to plan and perform the engagement to obtain limited assurance about whether anything has
come to our attention that causes us to believe that the Company has not complied, in all material respects, with the requirements
of Article (71) of the Companies Law in preparing the notification for the year ended 31 December 2025.

The procedures performed depend on our professional judgment and include assessing risks such as failures in systems and
controls, whether due to fraud or error. In making those risk assessments, we consider internal controls relevant to the
Company’s compliance with Article (71) of the Companies Law in preparing the notification.

Our procedures included performing test-based examinations of supporting evidence relating to systems and controls over the
preparation of the notification in accordance with Article (71).

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our limited assurance
conclusion.
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REPORT ON THE NOTIFICATION SUBMITTED BY THE CHAIRMAN OF THE BOARD — CONTINUED

Summary of Work Performed

—  We have planned and performed the following procedures to obtain limited assurance over the Company’s compliance with
Article (71) requirements:
Discussed with management the process for identifying business activities and contracts entered into with the Company by
any Board member.
Obtained the attached notification including the list of transactions and contracts entered into with the Company by Board
members, directly or indirectly, for the year ended 31 December 2025.
Reviewed Board of Directors” meeting minutes evidencing that Board members disclosed their interests and abstained from
voting on relevant resolutions.
Examined confirmations obtained from the relevant Board members regarding the business and contracts executed during
the year.
Performed a reconciliation of the transactions and contracts disclosed in the notification with Note 11 of the audited
financial statements for the year ended 31 December 2025.

Inherent Limitations

Our procedures relating to systems and controls over the preparation of the notification in accordance with Article (71) are
subject to inherent limitations. Accordingly, errors or irregularities may not be detected. Furthermore, such procedures should
not be relied upon as evidence of the effectiveness of systems and controls against fraud or collusion, particularly by those in
positions of authority or trust.

A limited assurance engagement is substantially less in scope than a reasonable assurance engagement conducted in accordance
with ISAE 3000 (Revised).

Our procedures did not constitute an audit conducted in accordance with International Standards on Auditing as endorsed in the
Kingdom of Saudi Arabia. Accordingly, we do not express an opinion on the effectiveness of internal controls.

This conclusion relates only to the notification for the year ended 31 December 2025 and should not be considered as providig
assurance for any future periods, as changes in systems and controls may affect the validity of our conclusion.

Conclusion

Based on the procedures performed and the evidence obtained, and except as disclosed in the attached notification submitted by
the Board of Directors, nothing has come to our attention that causes us to believe that any member of the Board of Directors of
Al Kathiri Holding Company has a personal interest in the business or contracts carried out for the Company during the year
ended 31 December 2025.

Restriction of Use

This report, including our conclusion, has been prepared solely at the request of the Company’s management to assist the
Company and its Chairman in fulfilling their reporting obligations to the General Assembly under Article (71) of the Companie
Law. It should not be used for any other purpose or distributed to any other parties except the Ministry of Commerce, the Capital
Market Authority, and the Company’s shareholders, nor should it be quoted or referred to without our prior written consent.

Professional Copsultants Company

Abdullah S. Al Msned
License No. (456)

Riyadh, on:
Shawwal 21, 1447H
April 9, 2026




