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Independent Limited Assurance Report on personal interest's
Board of Directors regarding business and contracts related
to the Company in accordance with provisions of Article (71)

of Companies Law

To the Shareholders
Al Kathiri holding Company
Riyadh — KSA

Scope of work:

We have performed a limited review of attached notification submitted by the Chairman of
Board of Directors of Al Kathiri holding Company (the “Company”) to the Ordinary General
Assembly on business and contracts in which one of Board of Directors’ member has a direct or
indirect personal interest in it. The management of Company is responsible for preparing this
attached notification. We have performed our limited review in accordance with International
Standard on Auditing No. 3000 (assurance engagements other than examination or review of
historical financial information) approved by Saudi Organization for Chartered and Professional
Accountants (SOCPA).

We are independent of the Company in accordance with International Ethics Standards Board
for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the
ethical requirements and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the IESBA Code.

Our review included procedures to obtain reasonable assurance that enable us to give a
conclusion from the limited review we performed.

The limited review is significantly lower in scope than the audit to express an opinion on
attached notification submitted by the Chairman of Board of Directors of the Company to the
Ordinary General Assembly on business and contracts in which one of Board of Directors’
member has a direct or indirect interest in it. Accordingly, we do not issue such an opinion.

Conclusion:

Based on procedures, we have performed and evidence obtained, and with exception of what is
indicated and disclosed in attached notification submitted by the Chairman of Board of
Directors, nothing has come to our attention that makes us believe that any of Board of
Directors’ members of Al Kathiri holding Company has a personal interest in business and
contracts that was made for the Company’s account during the year ended December 31, 2022.

For Al-Kharashi Co.

Abdullah S Al Msned
C.A. License No. 456
Riyadh:

Sha'ban 28,1444H
March 20, 2023G




Notification Letter from the Chairman of the Board of Directors of Al kathiri Holding

Company

Dear Al Kathiri Holding Company Shareholders,,,,

Notification of the business and contracts in which the members of the Board of
Directors have a direct or indirect interest with the company for the year ending
December 31, 2022,

In reference to article (71) of the Companies Law issued by the Ministry of Commerce,
which stipulated that “any member of the Board of Directors should not have any direct
of indirect interest in the transaction and contracts that are carried out for the company,
except with the authorization from the Ordinary General Assembly, according to the
regulations enacted by the competent authorities, and should notify the Board of
Directors on any direct or indirect interest in the transactions and contracts that are
carried out for the company.”

Therefore, we would like to inform Al Kathiri Shareholders on the transactions and
contracts where Al Kathiri Board Members(s) will have a direct or indirect interest, and
which Al Kathiri is seeking to obtain the authorization of the General Assembly on as

follows:

1-Voting on transaction and contracts that will take place between Al Kathiri Holding
Company and its subsidiary, Msandh Al-Emdad Limited Company, and Alian Industry
Company, In which the two members of the Board of Directors (Mr. Meshal Al Kathiri
and Mr. Adel Al Kathiri) have a direct interest, as they are Board members in Alian
industry Company and Al Kathiri Holding Company, which owns Msandh Al-Emdad by
100% and owns Alian Industry by 99%. Noting that the transactions that rook place on
the period ending on 31-12-2022 amounted to 21,515,194 S.R. The disclosed direct
interest is regarding mutual procurements and commercial transactions as part of the

ordinary businesses that have offered no preferential.

2-Voting on the mutual transactions berween Al Karthiri Holding Company and Alian
Industry Company - in which the two members of the Board of Directors (Mr. Meshal Al
Kathiri and Mr. Adel Al Kathiri) have adirect interest, as they are board membersin Alian
Industry and Al-Kathiri Holding Company - noting that the transactions took place
during the fiscal year Ended on December 31, 2022 are in the amount of 16,595,466 Saudi
riyals, and the balance of these transacrions at the end of the period amounted to
30,682,848 Saudi riyals, which are normal transactions thar rake place between the
company and its subsidiary as part of the ordinary businesses that have offered no

preferential.
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Chairman, Board of Directors
- B Rayed Mohammed Al Kathiri
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