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The EY Digital Audit: High-quality audit now available
to Balady Poultry Company

By harnessing the connectivity and insight enhanced by technology, your management and
finance teams can experience an audit that is more effective, and the Audit Committee can
benefit from new perspectives and greater risk insights.

%

EY Canvas: The first totally online platform in the
profession. Hosted on the EY private cloud, it connects our
audit professionals together and with you, wherever the
audit occurs.

Connecting

)

\jEY Smart Automation is our global suite of automation
solutions deployed through the EY Canvas Automation hub.
It maximizes the use of robotics and advanced automation
techniques to automate administrative and repetitive tasks.
EY Canvas Al helps audit teams challenge their risk
assessment and testing strategy.

Automating

=®

EY Helix: Our global audit analytics platform. It allows
analytics to be embedded into every significant aspect of
the audit.

Analyzing
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EY SOCPA Award

5

i

EY KSA has been awarded the Saudi Organization for ' . - :
Certified Public Accountants (SOCPA) Award, which ICAEW 2019 First SCA Financial
distinguishes us as the leading firm in the private sector Soczgzﬁward ME"LA Exge;llence I M‘:fketZ g

; ) L ward for nnovation Awar
for supporting our people in obtaining the SOCPA Innovation 2018

qualification and attracting SOCPA qualified talent

An award-winning firm:

EY KSA has been awarded the Saudi Organization for Certified Public Accountants (SOCPA)
EY named a Leader in IDC MarketScape: Worldwide Artificial Intelligence Services 2025 Ven
#1 Auditor of IPOs worldwide in 2024, both in terms of deal numbers and proceeds, for the t
year! (EY Global IPO trends Report) £ '
Globally recognized as leader in Verdantix Green Quadrant in Climate Change 2023 and in ESG and
Sustainability Consulting 2022 {d
ICAEW 2019 MENA Excellence Award for Innovation for EY Digital Audit. This award demonstrates how EY
MENA has combined best in class Audit professionals with strong data analyzers, powerful bots and
integrated digital Audit platforms

First SCA Financial Markets Innovation Award (2018 edition, UAE). Our Innovation & Digital Audit projects
were ranked #1 by the Innovation Committee of SCA

Value to Balady Poultry Company:

\

Insight and perspectives for your business strategy = Operational benefits and significantly reduced burden

Quality through the enhanced way we can look at on your teams supporting the Audit

your risk = Allin (New Strategy where EY is aware of the client
Better project management and timely complex challenges facing the world's organization
communication on every front and from every angle)

et
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EY Jeddah Office
King's Road Tower,
13th Floor

King Abdul Aziz Road (Malek
Road)

P.0. Box 1994

Jeddah 21441

Kingdom of Saudi Arabia
Phone: +966 2 221 8400

Shape the future
with confidence

Private and confidential

Balady Poultry Company
Kingdom of Saudi Arabia

9 May 2026

Commercial proposal to provide External Audit Services to Balady Poultry

Company
Dear Sir,

On behalf of EY and our team, we would like to thank you for inviting us to present our proposal to provide external audit
services to Balady Poultry Company as detailed in the request for proposal (hereafter referred to as the “"Company") for
the year ending 31 December 2026 and review for 30 June 2026 and 30 September 2026 and 31 March 2027.

We believe that the combination of our strong local presence and our industry experience, along with our global and
regional resources, represents a winning combination that will enable us to deliver world-class services to Company. We
are confident that you will find EY is the right choice for the following reasons:

= Approach: Our approach will be tailored to your needs, proactive, objective and challenging, whilst providing a fresh
approach and insights during the audit using the latest technologies in data analytics and robotics.

= You will be served by an experienced team who understands your issues and challenges: We have a proven track
record of providing quality, proactive and timely audit services to real estate, construction and hospitality sector
organizations in the Kingdom of Saudi Arabia, across MENA and globally. Your team has been hand-picked for their
industry experience, technical excellence and knowledge of IFRS and will bring added value and insight, for the benefit
of your people and business

= Quality service with adherence to timelines: We will have a predefined audit timeline and clear communication lines
through the year, as opposed end of the year surprises and conversations to identify ways to continuously improve
the business

= |n addition to setting our audit service to the highest quality standards, we make a clear difference by providing a
smart digital audit using the latest technologies in data analytics and robotics.

We look forward to developing a solid and mutually beneficial relationship with The Company, and we are confident in our
ability to serve you.

Yours sincerely,

Ahmed Reda
Partner
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Fair and transparent fees

We are committed to
providing you with the
maximum value for vyour
business at a fee that is
competitive in the market

place. We intend to continue
to be a long-term partner for
you and therefore seek a fee

Fair and transparent fees

Balady Poultry is a Priority Account for EY. Our
philosophy throughout our service relationship with
you will be to provide quality services for a fair and
competitive fee. We strive to keep our fees at a
reasonable level, consistent with professional
standards and market trends. The intent of our fee
structure is to demonstrate our capabilities and
commitment to establishing a long-term relationship
with Balady Poultry

Billings will be made based on a mutually agreed
schedule of billing

We will define our expectations in terms of the

cooperation required from you

that is mutually acceptable
over the long-term

Value dimension

= We understand that you take your relationship with
your independent audit provider very seriously and are
looking for a firm that has the ability and desire to form
a long-lasting business relationship

= Successful relationships link value received to fees
paid. While we realize fees are a component in your
decision, we anticipate you will, first and foremost,
select the firm that is most qualified to serve you, and
offers the greatest quality and audit service

= A fair fee arrangement should help you achieve your
expectations. This requires an understanding of how
fees and value correlate and the resultant impact on
risk, as well as a clear articulation of how value is
defined, tracked, measured and communicated

Fair Value Fees

e

"

Audit of Financial
Statements Management Letter

(| p—

Data Analytics Access to Knowledge
Insights Portal
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Fees

Our fees are charged on the basis of time occupied and expenses incurred
having regard to the degree of responsibility involved and the experience and
skill required for the audit of the financial statements of the Company. The fee
estimate assumes we will receive appropriate assistance from your staff in
preparation of schedules and other matters, and that this assistance is on a
timely basis.

Service / Scope of work Fee (SAR)
1 Audit of financial statements for the year ending 31 December 2026 455,000
5 Quarterly review for the condensed financial statements for the period ending 30 June 2026 and 45 000
30 September 2026 and 31 March 2027 (per Quarter) '
3 Non-Audit Assurance Service Article 71 report 45,000

Note:

1. Out of pocket expenses such as travel to component locations, as needed, boarding and lodging, stationery, printing and
communication are excluded and will be billed separately. Out of pocket expenses shall be charged on an actual basis.

2. Any additional work falling out of scope should be agreed upon separately. EY will have to check the permissibility of any
additional services before accepting it.

3. The estimated fees for the audit of the above services are based on our current understanding of the level of operations and
information provided by you, utilizing an appropriate mix of staff and by giving due consideration to the nature and complexity of
the work, as well as the level of assistance to be provided by your staff. However, future changes in the organizational structure
and scope and level of operations may affect the effort required of us. Accordingly, we reserve the right to review the fees,
subject to our mutual agreement should the level of operations required to perform the work is significantly different from that
planned at this stage. However, we will discuss with you in advance the impact of any significant modifications to the scope of
work or additional work requests.

Proposal is subject to EY's internal independence, QRM and acceptance procedures which are under process as of this proposal date.
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EY | Building a better working world

EY is building a better working world by creating new value for clients,
people, society and the planet, while building trust in capital markets.

Enabled by data, Al and advanced technology, EY teams help clients shape
the future with confidence and develop answers for the most pressing
issues of today and tomorrow.

EY teams work across a full spectrum of services in assurance, consulting,
tax, strategy and transactions. Fuelled by sector insights, a globally
connected, multidisciplinary network and diverse ecosystem partners, EY
teams can provide services in more than 150 countries and territories.

All'in to shape the future with confidence.

EY refers to the global organization, and may refer to one or more, of the
member firms of Ernst & Young Global Limited, each of which is a separate
legal entity. Ernst & Young Global Limited, a UK company limited by
guarantee, does not provide services to clients. Information about how EY
collects and uses personal data and a description of the rights individuals
have under data protection legislation are available via ey.com/privacy.
EY member firms do not practice law where prohibited by local laws. For
more information about our organization, please visit ey.com.

The MENA practice of EY has been operating in the region since 1923.
Over the past 100 years, we have grown to over 8,500 people united
across 27 offices and 14 countries, sharing the same values and an
unwavering commitment to quality. As an organization, we continue to
develop outstanding leaders who deliver exceptional services to our
clients and who contribute to our communities. We are proud of our
accomplishments over the years, reaffirming our position as the largest
and most established professional services organization in the region.

© 2026 EYGM Limited.

All Rights Reserved.

ED None .
This material has been prepared for general informational purposes only
and is not intended to be relied upon as accounting, tax, legal or other

professional advice. Please refer to your advisors for specific advice.

ey.com
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