“BCI

Audit Committee Decision No: 1/2025
Date: 24/03/2025

Subject: Recommendation of the Audit Committee
to the Board of Directors for the Appointment of
External Auditors

The Audit Committee members reviewed the results of
the proposals received from the external audit firms
listed below for auditing the independent and
consolidated financial statements of Basic Chemical
Industries and its subsidiaries, in accordance with the
international financial reporting standards adopted in the
Kingdom of Saudi Arabia and other standards issued by
the Saudi Organization for Certified Public Accountants,

as follows:
e Q2, Q3, and the annual reports for the 2025 fiscal
year.

e Q1 for the 2026 fiscal year.
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After a detailed review of the submitted proposals,
including the relevant experience of the audit firms
and their respective teams, and other related
factors, the Audit Committee approved the
recommendation to the Board of Directors to
appoint;

1. PKF - as the primary recommendation.

2. KPMG - as the secondary

recommendation.

The recommendation will be presented to the
company’s shareholders at the upcoming General
Assembly meeting for voting on the selection of one
external auditor from the recommended firms and
determining their fees. \
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