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Minutes of the Annual General Assembly Meeting of
Americana Restaurants International PLC Held on

Tuesday, 28 March 2023

Americana Restaurants International PLC, a public
company limited by shares, incorporated and existing
under the laws of Abu Dhabi Global Market (the
“Company”), extended an invitation to its shareholders
to attend the Company's Annual General Assembly on
Tuesday, 28 March 2023, to be held remotely/ virtually
and in-person at 11:00 pm (UAE local time) at the
Address Sky View Hotel, Dubai, UAE (the “AGM”).

The shareholders representing 79.98% of the
Company's share capital have registered for the AGM
in order to consider the items on the agenda of the
AGM and adopt the appropriate resolutions in relation
thereto.

The AGM was chaired by the Vice-Chairman of the
Board of Directors of the Company, Dr. Abdulmalik
Abdullah Al Hogail, and he welcomed everyone to the
first annual general assembly meeting of the Company
after its listing in the two markets: Abu Dhabi Securities
Exchange and Tadawul Saudi Arabia.

The chairman of the meeting announced the
appointment of Mr. Sagib Awan as the meeting
rapporteur and Abu Dhabi Commercial Bank as vote
collector.

The chairman of the meeting requested the meeting's
rapporteur to present the percentage of attendance and
declare the validity of the AGM.

The meeting rapporteur reviewed the attendance rate,
which amounted to 79.98% of the Company's capital.
He also announced the presence of the Company's
board members and the Company's external auditor,
Messrs.  PricewaterhouseCoopers. The  meeting
rapporteur announced the quorum of the meeting, and
that all decisions taken by the AGM are binding on all
shareholders present and not present.

The meeting rapporteur then presented the agenda.
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First ltem:

To receive and approve the integrated report of the
Board of Directors on the activities and financial
position on the Company for the fiscal year ending on
31st December 2022.

The chairman of the meeting read a brief copy of the
Board of Directors' report and then gave the opportunity
for questions from the shareholders.

No questions asked.

Shareholders were given 60 seconds to vote on the
resolution. The result of the vote was as follows:

e Agree: 99.5280%

o Disagree: 0%

e Abstain: 0.4720%

It was decided to approve the integrated report of
the Board of Directors on the activities and financial
position on the Company for the fiscal year ending
on 31%t December 2022,

Second ltem:
To receive and approve the auditors’ report for the
fiscal year ending 315 December 2022.

The chairman of the meeting asked Mr. Mohamad
Chehade, the representative of the Company's
auditors, Messrs. PricewaterhouseCoopers, to read the
report and then gave the opportunity for questions from
the shareholders.

No questions asked.

Shareholders were given 60 seconds to vote on the
resolution. The result of the vote was as follows:

e Agree: 99.5280%

o Disagree: 0%

e Abstain: 0.4720%

It was decided to approve the auditors’ report for
the fiscal year ending 315t December 2022.
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Third Item:

To discuss and approve the Company'’s balance sheet
and the profit and loss account for the fiscal year
ending 318 December 2022.

The meeting rapporteur stated that the balance sheet
and the profit and loss account were published on the
Company's website and the websites of the two
markets, and then gave the opportunity for questions
from the shareholders.

No questions asked.

Shareholders were given 60 seconds to vote on the
resolution. The result of the vote was as follows:

o Agree: 99.4915%

e Disagree: 0.0365%

e Abstain: 0.4720%

It was decided to approve the Company’s balance
sheet and the profit and loss account for the fiscal
year ending 315 December 2022.

Fourth ltem:

To discuss the proposal of the Board of Directors
regarding distribution of dividends to the shareholders
for the fiscal year ending on 31t December 2022,
amounting to USD 103,469,850 representing (61.42)%
of the share capital being USD (0.0123) per share.

An opportunity has been given for questions from the
shareholders, as two questions were asked by the
shareholders on this item:

The meeting rapporteur presented the first question
about the timing of the dividend distribution and stated
that according to the statutory requirements, the
distribution must take place within a month from the
date of the assembly, and therefore the distribution will
definitely take place during April 2023.

Then the meeting rapporteur presented the second
question about the currency used in the distribution of
dividends. The chairman of the meeting stated that it
will be the local currency of the market in which the
shareholder holds his shares, whether in UAE dirhams
in the Abu Dhabi Securities Exchange or in Saudi riyals
in Tadawul Saudi Arabia.

Shareholders were given 60 seconds to vote on the
resolution. The result of the vote was as follows:
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o Agree: 99.5279%
e Disagree: 0.0001%
e Abstain: 0.4720%

It was decided to approve the proposal of the Board
of Directors regarding distribution of dividends to
the shareholders for the fiscal year ending on 31st
December 2022, amounting to USD 103,469,850
representing (61.42)% of the share capital being
USD (0.0123) per share.

Fifth ltem:

To consider and approve the Board of Directors’
remuneration (amounting to USD 231,124) including
salaries, bonus, expenses, and fees of the members of
the Board as set out in the Remuneration of the Board
section of the Corporate Governance report.

An opportunity has been given for questions from the
shareholders.

No questions asked.

Shareholders were given 60 seconds to vote on the
resolution. The result of the vote was as follows:

e Agree: 99.3796%

e Disagree: 0.1484%

e Abstain: 0.4720%

It was decided to approve the Board of Directors’
remuneration (amounting to USD 231,124) including
salaries, bonus, expenses, and fees of the members
of the Board as set out in the Remuneration of the
Board section of the Corporate Governance report.

Sixth Item:
Approval of the Remuneration policy.

An opportunity has been given for questions from the
shareholders, as a question was asked about the
possibility of reviewing this policy before it is approved
by the shareholders.

The meeting rapporteur stated that this policy and other
(e.g. Audit Committee Charter) (subsequent item) have
been published on the registration site of the company's
AGM.
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Shareholders were given 60 seconds to vote on the
resolution. The result of the vote was as follows:

o Agree: 88.9770%

e Disagree: 6.0876%

e Abstain: 4.9354%

It was decided to approve the of the Remuneration
policy.

Seventh Item:
Approval of the Audit Committee Charter.

An opportunity has been given for questions from the
shareholders.

No questions asked.

Shareholders were given 60 seconds to vote on the
resolution. The result of the vote was as follows:

o Agree: 89.4829%

o Disagree: 5.5817%

e Abstain: 4.9354%

It was decided to approve the of the Audit
Committee Charter.

Eighth Item:
To discharge the members of the Board of Directors

from liability for the fiscal year ending 31st December
2022.

An opportunity has been given for questions from the
shareholders.

No questions asked.

Shareholders were given 60 seconds to vote on the
resolution. The result of the vote was as follows:

e Agree: 99.5280%

e Disagree: 0%

e Abstain: 0.4720%

It was decided to approve the discharge the
members of the Board of Directors from liability for
the fiscal year ending 315t December 2022.
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Ninth ltem:
To discharge the auditors from liability for the fiscal year
ending 31st December 2022.

An opportunity has been given for questions from the
shareholders.

No questions asked.

Shareholders were given 60 seconds to vote on the
resolution. The result of the vote was as follows:

o Agree: 99.5280%

e Disagree: 0%

e Abstain: 0.4720%

It was decided to approve the discharge the
auditors from liability for the fiscal year ending 31%t
December 2022.

Tenth ltem:

To appoint the auditors for the fiscal year ending on 315t
December 2023 and for the first quarter of the year
2024 and determine their remuneration.

The meeting rapporteur asked the external auditors,
Messrs. PricewaterhouseCoopers, to leave the hall until
this item is presented.

The item and the recommendation of the Chairman of
the Board of Directors to appoint
PricewaterhouseCoopers as the Company's external
auditor for the financial period mentioned have been
presented. The chairman of the meeting stated that the
recommendation was issued based on the
recommendation of the audit committee of the
Company and its board of directors.

An opportunity has been given for questions from the
shareholders.

No questions asked.

Shareholders were given 60 seconds to vote on the
resolution. The result of the vote was as follows:

o Agree: 96.3373%

e Disagree: 1.6818%

e Abstain: 1.9809%

It was decided to approve the appointment of
PricewaterhouseCoopers as the Company’s
External Auditors for the fiscal year ending on 31st
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December 2023 and for the first quarter of the year
2024 and their fees amounting to AED 3,429,175.

Eleventh ltem:
To consider any related party transaction.

The chairman of the meeting read a copy of the report
on transactions with the related parties of the Company
and then gave the opportunity for questions from the
shareholders.

No questions asked.

There is no vote on this item.

At the end of the meeting, the shareholders were
thanked for their personal and visual presence, and the
meeting was concluded at 11:50 pm.

Chairman of the Meeting
Dr. Abdulmalik Abduliah Al Hogail

Meeting Rapporteur
Mr. Sagib Awan

Vote Collector

Abu Dhabi Commercial Bank
Syed Faizi / Project Manager - Capital Market

Autifors

PricewaterhouseCoopers
Mohamed Saad Kadiri - Partner
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