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TANMIAH FOOD COMPANY

Audit Committee Report for the Year Ended 31st December 2024

Honorable Shareholders, The Chairman, and Members of the Board of Directors of the Company,

The committee held four (4) meetings during the year ended December 2024, concurrent with the issuance of approval
of the company's interim and annual financial statements.

The Audit Committee, formed by the Company’s general assembly, comprises of four (4) members, two independent
directors, and two non-executive directors, as follows:

- Mr. Kamel Al Munajjed Chairman of Audit Committee
- Mr. Jamal Al-Dabbagh Member Member
- Mr. Vincent Carton Member Member
- Mr. Mohamed Husnee Jazeel Member

The Audit Committee carried out the following tasks during the year ended December 2024: -

1. Integrity of the Financial Statements and reports for the year ended December 2024

Preparing the Financial Statements in accordance with the applicable accounting standards is the responsibility of the
Company’s management. The external auditor is responsible for expressing an opinion on the Financial Statements.
The Audit Committee reviewed the company’s interim and annual financial statements before their presentation to the
Board for approval and its publication.

2. Oversight over work performed by Compliance and Internal Audit Department

The Audit Committee oversees the functioning of the Compliance Department of the company. The Audit Committee
has also approved the annual ‘Risk Based Internal Audit Plan’ and oversees its timely and effective execution through
the Internal Audit Department. The Internal Audit department reviews the adequacy, efficiency and effectiveness of
the internal control systems and reports its results to the Audit Committee. The company has implemented a rigorous
follow-up mechanism on Audit Findings and seeks clarifications thereon on a regular basis. The committee oversees
that management is taking action to address the risk and control issues.

3. Meeting with External Auditors

The Audit Committee held four meetings with the External Auditors and discussed with them the work performed by
them for the year ended December 2024.

4. Recommending to the Board the nomination of External Auditors

The committee examined the external auditor’s nomination offers for appointment in fiscal year 2025. This will cover
the period beginning from April 2025 (Q2) to March 2026 (Q1).

5. Reviewing the adequacy of the company’s internal and Financial Control Systems:

It’s the responsibility of the company’s executive management to ensure that there is an appropriate and effective
internal and financial control system which includes policies, procedures and processes designed to achieve the
company’s strategic objectives.

Based on the results of the internal and external auditors’ assessments during current year and management’s
representations with respect to effectiveness of the company’s internal and financial control systems, the audit
committee believes that there is reasonable assurance on the effectiveness of the Internal and financial control systems
of the company.
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