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for the fiscal year 2025 AD
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Report of the Audit Committee for the fiscal year 2025 AD

The Audit Committee’s report was prepared in implementation of the instructions and regulations issued by the Capital
Market Authority related to the Corporate Governance Regulations, Paragraph (A) of Article (88) of the Corporate Governance
Regulations, which stipulates that the Audit Committee’s report must include details of its performance and tasks stipulated in
this Regulation. It should include its recommendations and opinion on the adequacy of the company’s internal and financial

control and risk management systems.

Composition of the audit committee:

The Audit Committee (Second Term) was formed on 21/8/2025 AD until 21/8/2026 AD by electing its members by the Board
of Directors of the Company at its meeting held on Thursday, 27 Safar 1447 AH corresponding to 21/8/2025 AD as follows:

1. Mr. Fahad bin Ahmed Al-Humaidi (Chairman of the Audit Committee / Independent Member from outside the Board).
2.Ms. Dana bint Khalid bin Hader (Member of the Audit Committee / Independent Member from outside the Board).

3. Mr. Sultan bin Nayef Al-Sudairi (Member of the Audit Committee / Independent Member from outside the Board).

Committee meetings:

With respect to the fiscal year 2025, the Audit Committee held seven (7) meetings during the reporting period, distributed across
two terms as follows:

First: Committee Composition

1. Composition of the Committee in its First Term (Previous Committee):
e Mr.Mohammed bin Abdullah Al-Sabiq (Chairman of the Committee)

e Mr. lbrahim bin Saleh Al-Hussainan (Committee Member)

e  Mr. Fahad bin Ahmed Al-Humaidi (Committee Member)

2. Committee in its Second Term (Current Committee):

e  Mr. Fahad bin Ahmed Al-Humaidi (Chairman of the Committee)

e Ms. Danah bint Khalid bin Hader (Committee Member)

e Mr. Sultan bin Nayef Al-Sudairi (Committee Member)

Second: Meetings

e Duringits first term (the Previous Committee), the Committee held of meetings in which it reviewed the items listed on

the agenda and issued the necessary resolutions and recommendations in accordance with its delegated authorities.
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e Initssecond term (the Current Committee), the Committee continued holding the remaining meetings, during which it
followed up on relevant matters, completed the discussion of pending items, monitored the implementation of prior
resolutions and recommendations issued during its previous term, and reviewed related developments.

All meetings were conducted in accordance with the applicable laws, regulations, and approved policies, with full adherence to
governance requirements. Minutes of meetings, including all resolutions and recommendations, were duly documented in a
manner that ensures the effective fulfillment of the Committee’s duties and responsibilities.

It is worth noting that the Audit Committee, in both its first and second term, held its meetings at the Company’s headquarters
and via virtual means, on the dates set out below:

1. The first meeting was held on Thursday, 30 Rajab 1446H, corresponding to January 30, 2025.

The second meeting was held on Thursday, 26 Shawwal 1446H, corresponding to April 24, 2025.

The third meeting was held on Thursday, 17 Dhu al-Qi'dah 1446H, corresponding to May 15, 2025.

The fourth meeting was held on Tuesday, 11 Safar 1447H, corresponding to August 5, 2025.

The fifth meeting was held on Sunday, 15 Rabi” al-Awwal 1447H, corresponding to September 7, 2025.
The sixth meeting was held on Tuesday, 13 Jumada al-Awwal 1447H, corresponding to November 4, 2025.

N oo vk W N

The seventh meeting was held on Wednesday, 5 Jumada al-Thani 1447H, corresponding to November 26, 2025.

Tasks and specializations undertaken by the committee:

Financial Reports

1) Review the results of the reports of the regulatory authorities and verify that the company has taken the necessary actions
in this regard.

2) Verifying the company's compliance with the relevant laws, regulations, policies, and instructions through the reports of
the supervisory authorities and the reports of the company to which the internal audit and auditor have been assigned
and verifying that the company has taken the necessary measures regarding them.

3) Recommending to the Board of Directors to appoint the auditor, determine his fees, evaluate his performance, verify the
extent of his independence, review his work plan, and discuss with him to verify that he is enabled to perform his work
and that information is not withheld from him.

4) Recommending to the Board of Directors what actions it deems necessary to take in matters falling within its competence.

5) Studying and expressing an opinion on the financial statements and statements of the company before submitting them
to the Board of Directors, to ensure their integrity, fairness, and transparency.

6) Discussing issues raised by the company's financial director.
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Internal audit:

1) Study the accounting estimates in the fundamental issues mentioned in the financial reports.

2) Studying and reviewing the effectiveness of the internal and financial control and risk management systems in the
company through: Study the important changes in these systems, if any, discuss the reports and recommendations of the
internal audit department and the management responses, and follow up on the actions taken regarding the
recommendations.

3) Study and discuss auditors’ reports and recommendations and management responses on matters related to internal and
financial control and risk management.

4) Discuss the important changes in the company's business and work environment and their impact on the internal control

and risk management systems.

Auditor:
Study the accounting policies used in the company by studying the important changes and requirements of new amendments
to the international financial reporting standards adopted in the Kingdom of Saudi Arabia and expressing opinions and

recommendations to the Board of Directors regarding them.

The opinion of the committee on the adequacy of the internal and financial control and risk management system:

introduction:

During the year 2023 AD, the Audit Committee reviewed the company's business and verified the integrity and integrity of the
reports, financial statements, internal control, and risk management systems, and verified accounting estimates in the
fundamental matters contained in the financial reports. The Committee also reviewed the results of the reports of the
regulatory authorities and the internal audit and ensured the follow-up of the implementation of the necessary and corrective
measures for the observations contained therein. Inspect and supervise the performance and activities of the internal auditor
and the internal audit department in the company and verify the availability of the necessary resources and their effectiveness
in performing the tasks and tasks entrusted to them. Fully complied with applicable professional ethics, and the independence
of the auditor has been verified.

And their commitment to generally accepted accounting standards, and the extent of the effectiveness of the audit work that
he carried out, and to verify that he did not submit technical or administrative work outside the scope of the audit, and to study
the plan of the auditor’s report and his observations on the financial statements and follow up on what was taken in their

regard.
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The Audit Committee’s opinion on the adequacy of the internal and financial control systems and risk management:

Based on the supervisory and oversight activities undertaken by the Audit Committee, and on the reports presented to it by
executive management, internal audit, and the external auditor, in addition to its periodic discussions with relevant parties, the
Committee is of the opinion that the internal control system, financial controls, and risk management framework in place
within the entity are adequately designed and operating effectively, in a manner that achieves the intended objectives of
safeguarding assets, ensuring the integrity and accuracy of financial reporting, and complying with applicable laws and
regulations.

The Committee further confirms that these systems are subject to continuous review and evaluation, and that ongoing efforts
are made to develop and enhance them in line with best professional practices, as well as to address any observations or
recommendations raised by the various audit functions.

In light of the foregoing, and with respect to the fiscal year 2025, the Committee has not identified any material weaknesses
that would affect the adequacy and effectiveness of the internal control system, financial controls, and risk management

framework, within the scope of the reviews conducted and the information made available during the reporting period.

Chairman of the Audit Committee

Mr. Fahad big Ahmed Al-Humaidi.

Secretary of the Audit Commityele

Ms. Sarah bint Abdufazi ouammar.

Official Stamp. ‘
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