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Recommendation No.

Recommendation Date

Recommendation Title

Following a review of proposals submitted by audit firms
for the external audit of the financial statements for the
second, third, and annual quarters of fiscal year 2025, as

well as the first quarter of 2026, the Audit Committee,
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Recommendation of the Audit Committee to the Board of Directors to appoint the external auditor

doolpall Wilho (o doadall yogrell Jle gilloil xo
pilgdll desliog yonal (§opo) dus)il deslolu sl
2025 Lol plel) 4o sgiulg culilg il gyl adlall
ole ely doolyoll dind Gy 2026 ple go Joll e14lg

based on its delegated authority, recommends to the i ol s0) dwogil la) dsgioall Gls I
Uluedl doslpad olsi (uygsiall deslpall Wildo ol

dueondl JI el goyllg

Board of Directors the nomination of one of the following

audit firms for appointment by the General Assembly:

1. Al-Kharashi & Co. Certified Public Accountants and
Jgeolpog Jouwbo ogBulug Al dspuw 1

JUy (943,000) ojaé wleil (Mazars) (gugild

Auditors (Mazars) for a fee of SAR 943,000, including
VAT.
2. Mahaam Professional Consulting for a fee of SAR
s uleil dauaodl Gljluiwll plao dSpb . 2
dolaall doudll duw s doll JUy (1,627,250)

1,627,250, including VAT.
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Mr. Aziz Algahtani
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Mr. Hamza Joharji
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Audit Committee Report for the Year 2024

Dear Shareholders of Saudi Cable Company,

The Audit Committee is pleased to present its
annual report detailing the performance of its
duties and responsibilities in accordance with the
Companies Law and its implementing regulations,
along with the Committee’s opinion on the
adequacy of internal control systems and its

observations during the reporting period.

Committee Mandate

The committee assumes responsibilities for supervising
and monitoring the company’s activities to ensure the
integrity and effectiveness of reports, financial
statements, and internal control systems to the extent
possible, in accordance with its charter and regulatory

requirements.

Committee Formation and Meetings

The Committee underwent several changes in its

composition. The previous Board term ended,

concluding the work of the previous Committee, and the

current Committee was formed at the beginning of the
new Board term on April 4, 2024. The Committee
experienced several changes throughout the year, as

detailed below:
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Abdulkarim Al Eﬁzggtfind Appointment: e 940129 a2l gupy 2020 0. )5/
Nuhayer 04/04/2024 2024/04/04 oyb Ul oo el
Board Member
qesIey diall guace 2020 juje
. . 2024/05/02 L Unodll
Aziz Algahtan Committee Appointment: i
. Member 02/05/2024
.2024/05/27 : (<o’ quocg dicll guac P49 ollc 6joo
suudaodl dygus 5
Appointment: T gac Ol gulo
. 27/05/2024, :2024/06/27
.. Committee
Hamza Joharji Member Board
Membership: HYsItoY diall gae  Juueodl e rouw
Appointment: :JBiwl
- i 27 )
Saad Al-hamidi  COTMitree /0>/2024 2024/06/06
Member Resigned:
06/06/2024 )
dgie Ciaiil dialll e i
Membership 8)9> ey go
Azhar Kenii Committee ended with the |
) Member end of the S
Board term
ITEey diolll guAc Bl elws aolo
AppelilmeEnt: 2024/04/04 ous5
Maied Kareern Committee 04/04/2024, N
/ Member Resigned: ey
18/05/2024 2024/05/18
Appointment: R . e
Hystey] doll guoc luwue doowo
Mohammed Committee 04/04/2024, v
Daghistani Member Resigned: :2024/04/04
18/05/2024 Jaiwl
2024/05/18

The Committee held a total of twelve meetings during
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2024, detailed as follows:
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Meeting Number and Date

Eng.Azhar Kenji
Mr.Hamza Joharji

Slucls dema

Mr.Mohammed Daghistani
Mr.Majed Kareem
Mr.Aziz Algahtani

Mr.Abdulkarim Al Nuhayer
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(2024-01-11) Jg¥! ¢ Lozl
First Meeting (11-01-2024)
(2024-01-20) Ll ¢ Lozl
Second Meeting (20-01-2024)
(2024-03-14) &)l ¢ ezl
Third Meeting (14-03-2024)
(2024-05-01) sl Il § ezl
Fourth Meeting (01-05-2024)
(2024-05-16) ualil! g Laza¥l
Fifth Meeting (16-05-2024)
(2024-05-29) ool § ez
Sixth Meeting (29-05-2024)
(2024-07-08) palud! § ezl
Seventh Meeting (08-07-2024)
(2024-08-05) ¢yolll § LazaY!
Eighth Meeting (05-08-2024)
(2024-08-18) pulsll Loz
Ninth Meeting (18-08-2024)
(2024-10-08) L)l § ezl
Tenth Meeting (10-08-2024)
(2024-11-05) yde oLl & Lozl
Eleventh Meeting (05-11-2024)
(2024-12-26) s U1 g Laza¥l
Twelfth Meeting (26-12-2024)
alelaza¥! goaze

Total Meetings
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Committee Activities

During 2024, the Committee performed its

activities and duties as follows:

Financial Statements

The Committee fulfilled its supervisory and oversight

role by examining and reviewing the following financial

statements:

e Annual Financial Statements for 2023

e Q1 Financial Statements for 2024
e Q2 Financial Statements for 2024

e Q3 Financial Statements for 2024

Auditor Appointment Recomm

A. External Auditor:

endations

As part of its commitment to strengthening the

external control system, the committee held a

meeting on May 29, 2024, where i

t

recommended appointing an external auditor to

review the financial statements for the period

from Q2 2024 through Q12025. T

he committee

has established a close professional relationship

with the external auditor while maintaining

principles of independence and transparency.

The committee also directly supervised the
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financial statement review process to ensure

accuracy and reliability to the extent possible.

B. Internal Auditor

The Committee prioritized developing the internal audit
framework and, in its final meeting of 2024,
recommended to the Board the appointment of an
internal auditor, establishing a periodic evaluation
mechanism to ensure performance quality. This
decision reflects the Committee’'s commitment to
enhancing the effectiveness and efficiency of internal
audit operations and implementing best professional

practices.

Annual Audit Results of the Company’s Internal Control,

Financial, and Risk Management Systems

The internal control system aims to ensure the
company achieves its objectives effectively and
efficiently while complying with regulations,
policies, and managing potential risks.
Management is responsible for developing a
comprehensive control system proportionate to
the company’s risk exposure.

The Audit Committee continuously reviews
periodic reports from internal and external
auditors regarding internal controls. Based on
annual review results, the Committee found no
material issues related to internal control, financial
systems, or risk management to report.

The Audit Committee has recommended
appointing an independent internal audit firm.
There is ongoing communication between the
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periodic evaluation of control systems to ensure a0 opllg ol | clas o § oo dulsiall syl
internal control objectives are met, including

improving operational efficiency while maintaining aotell o R

compliance with relevant laws and regulations.
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