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Arabian
Drilling

(JV & kizV1) doolall delatl dunozedl & o
Ordinary General Assembly Meeting (First Meeting)

Announcement Arabian  Drilling invites  its | |ginaluo ayell jasll aaph geai il
shareholders to attend the anloll dololl & | clatl jgin
Ordinary General Assembly " o "
Meeting (First Meeting) via modern @dill Jilwg @Guh ge (Jglll claioul)
technology means. .aianll
Introduction The Board of Directors of Arabian agea ayell janll édjlal gulan puy dnadn
Drilling is pleased to invite . A Bl .
respected shareholders to u""g'l?mg G%JM._Plﬂlwﬁém.I
participate and vote in the dnlell dolell Gienall cloidl 4
Ordinary General Assembly  19fjc oaldeil janll (Jgill ¢laiadl)
Meeting (First Meeting) scheduled pay dipall agidill Jilwg Jila o

to be held remotely via modern

technology on Wednesday, 1 Dhu Galgall 21446 @allgd 1 cleyull

IHijjah 1446 H, corresponding to dclwll ploi 6., p2025 gilo 28
May 28, 2025, at 6:30 PM Saudi cudgil elun canillg dwabwll
time, to discuss the enclosed cllag angewll dypell aalnall
agenda. Aoyl Jlaclll jgas ddialial
City and Location The meeting will be held virtually audill (Jilwg pc cloiall adce pipn ailnn
of the General  at the Company's head office in aanill jan La (ef (o) aijnall ylang
Assembly's AlKhobar city, KSA. aalonll pAall dipnn La gugill Alcail
Meeting ngeull apjell denAll
dnlell
(ni hil
aRLt' for the o : *ﬂgfmﬁl
eeting ink to meeting i
Location Ll

Wednesday 1 DhulHijjah 1446 28 (Galgoll 1446 @aallga1cloylll  aldeil Ayli
The date of the .

corresponding to 28th May 2025 p2025qilo drenall

General )
dnlell
Assembly
meeting
i 18:30 18:30

Time of the aldeil cidg
General ) )
Assembly dolell dien]ll
Methodology of Via modern technology means abaall adaill Jileg pc Jldeil ardia
Convening the . .
General aonlell aienall
Assembly’s

Meeting


https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/

Attendance In accordance with the rules (g> gga .ailgllg anhiill taeg jgnall g
Eligibility, and regulations, Shareholders ,a (pudnll gioabuoll jgAaall il dysinlg
Registration registered in the shareholders’  j5j0 (sal aspill Loaluo Jaw i
Eligibility, and register at the Depository il Jghill dwlaailgi (gl gl cugnill dulgig
Voting End Center (Edaa) has the right at  .anlelldolellaenall ¢cloial (Guui

the end of the trading session  ¢lniall jgrall Jiawi adal piif

preceding the Ordinary general cwanl Bilig la@ilaeil cidg dienall

assembly meeting. The Wl denall agiy e cugnill

eligibility to register attendance lgnilljpa go jpall aial clgiil aic

of the general assembly

meeting ends with the

commencement of the general

assembly meeting, whereas the

eligibility to vote on the general

assembly meeting agenda

items for those present in the

meeting ends with the

completion of counting votes by

the Counting Committee.
Quorum for According to Article 28 of the  yulwlll plhill go 28 daloll faag
Convening the  Company’s bylaws, the dnlell dlenall claial (jghy d4pill pjill alaill
General Ordinary  General Assembly  (goalun ofhd 3] bian dplell daienall alagill
Assembly's meeting will be valid if attended ~ jagii pl Ialg .Jlall yul) wani ggling
Meeting by shareholders representing at  «Jglll ¢lniadl adol pjilll alaill

least half of the capital, and if  Gclw 2o Gilill ¢loinlll adc pipw

the necessary quorum is not  Jldeild Aixiaanll éanll clgiil go

available to hold the first G ilill clniaul ggaig Jgill ¢loinul

meeting, the second meeting  dlinnll pguill 2ac Jlb 4 taan

will be held one hour after the elle

end of first meeting, the second

meeting shall be valid

regardless of the number of

shares represented therein.
Assembly Attached «ajn Jlocl Jgaa
agenda arenall

N/A 12g) U Jiagill 93gni
Power of
attorney form
Shareholder’'s  Shareholders have the right to amdlin Jraalwoll G palunll ga
right in discuss the topics stipulated in w0 lpilc yagniall aleghgall amdlio 0
discussing the the attached General Assembly Gajnll dolell aienall LJLD_CT Jgaa dlcghgall
assembly agenda and direct questions iy alnll aly aliwill angig Lic axjaoll
agenda topics, related to the Assembly items to Alaygl gulan clacl I aenall Jlocl Jgaa
asking the members of the Board of  wloay a cygnill b tolc drenall
questions, and Directors, noting that voting in gnal  tilho  Qlin - ilglai aLngig
exercising the  Tadawulaty services is available 'Syl plaainly (raabwall aliwll
Right to vote.  free of charge to all shareholders dlalhg
using the link: www.tadawulaty.com.sa wEfLS.;

http://www.tadawulaty.com.sa



https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
https://app.jameeah.com/meetings/
http://www.tadawulaty.com.sa/
http://www.tadawulaty.com.sa/

Details of the
electronic
voting on the
Assembly’s
agenda

The shareholders registered on
the Tadawulaty services website
can vote online on the agenda of
the General Assembly starting
from 1:00 am on Sunday, 27
Dhu‘l-Qi‘dah 1446 AH
corresponding to 25 May 2025
until the end of the General
Assembly meeting on
Wednesday 1 Dhu al-Hijjah 1446
corresponding to 28th May 2025

gibhwnll grioabuall glaob ggapw
gl Ll cugnill ilghi aload a
0D fca 29l gc yigral endll
27 101l pgy alin (jn Ganlgll acluwll
qiln25 galgall @ 1446 daedll ga
¢loinl aldeil ¢idg dlgi (siag p2025
& 1446 a1l ga1 cleyill pgy drenall

p2025 gilo28 (Galgall

Jiolai
anls
cygnill
igrialdl
gl Lle
dienall

Methods of
Communication
in Case of
Enquiries

In the event of an inquiry, please
contact the company's Investor
Relations Department via:

® Phone: +966138297022
>x< Email: ir@arabdrill.com

Jolgill gaji jlwaiml agag Jb a0
Je aspnll gyaiimall alalle éylal go
WGub

+966138297022 il ®
ir@arabdrill.com: -y AN &l (=)

Jolgill b
gagdb
dljlwmainl sl

Attached files

Attached

Gao

alalall
sl


mailto:ir@arabdrill.com
mailto:ir@arabdrill.com
https://app.jameeah.com/meetings/
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Arabian
Drilling

(JsV & bii=dl) Lol dolatl dpnosel! & Lo
Ordinary General Assembly Meeting (First Meeting)

Review and discuss the report of the Board of Directors [ £ 2024-12-31 dxgired) AJW! dil) )11 koo 2,85 e $YI

for the fiscal year ended 31/12/2024
A5i8liog

Review and discuss the financial statements for the fiscal K

+ ended 31/12/2024 £ 2024-12-31 (§ dugiall &) dradd &I @158l e g
year en

JLgadlo g

To vote on the Company's auditor's report for the fiscal [ 3 dngiiall L) Al s A58 Cblus aarlpe 085 e Cugual]
year ended 31/12/2024 after discussing it. i .
Aiidle da £2024-12-31

To vote on disbursing an amount of (4,097,123) riyals as & ooy Ozl ByloYI udome sliacY o8 B o e Cogaai|

a reward for the members of the Board of Directors and £2024-12-31 § dugiall D)l i) e JUy (4,097,123)
Committees for the fiscal year ended 31/12/2024

To vote on authorizing the Board of Directors to & o ERI R L ‘
distribute interim cash dividends to the shareholders on cad SSio & o Wl 22)gi BHloY! udame (igdS (de Coguail

a biannual basis for the financial year 2025. £2025 (3 dgiiall Bl Dl 2 (S

To vote on the appointment of the Company's auditor & 0 sl gamdipall o (0 A5 Dbl azlie sl e Coguatll

from among the candidates based on the U AWl 6515801 (33439 daxlieg pamd) ldg cdazlpell Lz Ao g3
recommendation of the Audit Committee, to examine, Gl ey 9V o)) dolgs (39 <2025 & dugiiall Al didl oye 31
review and audit the financial statements for the second (Anzlpoll Lz Ao g3 (3950) bl doxdg <2028 dugiinll ALl

quarter of the fiscal year ending in 2025, and until the end
of the first quarter of the fiscal year ending in 2028, and
to determine his fees. (Attached is the Audit Committee's
recommendation.)

To vote to absolve the members of the Board of Directors [ @ dginall Bl e $)10Y1 ulamo sliach ded sly] e Coguadll
from liability for the fiscal year ended on 31/12/2024 £2024-12-31
To vote on the business and contracts concluded for the 31 § duginal ddladl il e el (@l 2584l JlsYl e cogsaill
financial year ended 31 December 2024G between the W19 @l ool awgdl G pazpeli kg A8l n 2024 pewnd
Company and Schlumberger Middle East S.A. where ooz [30udlg Molguw Slmad /30udl B)laYl Ludme Sguan)
Board Members, Mr. Vijay Kasibhatla and Mr. Jesus 0 Hle 2y ,lgd Brile A8 dxlas ( Sdatid e LX) uled
Lamas (Both Non-Executive) have indirect interest oo Adnss by & 095 (Sl o dapedl sl Byle) 4Bl
therein, which is the Master Secondment agreement, ((38%) . S92 Jb) 5,938,596

without preferential terms for 5,938,596 Saudi Riyals.
(attached)

Classified as "Confidential"



To vote on the business and contracts concluded for the
financial year ended 31 December 2024 between the
Company and Schlumberger Middle East S.A. in which the
Board Members Mr. Vijay Kasibhatla and Mr. Jesus Lamas
(both non-executive) have an indirect interest, which are
transactions based on purchase order for the supply of
equipment and spare parts, without preferential terms
for SAR 300,000 (attached)

31 @ dngiiedl AWl Al e ol (31 dgially JlasYl e Cogaail]
W19l ool bawgdl G pzpelis A9 AS 01 o 2024 pend
ooloY o g /36 g Wilgiaw (§lomad /3l 830V udome (S guan)
OMelaall e Bylue (9, lgud Bilo p& dxbias ((SIuais pé LadE)
Adads bg i 095 Hlusdl glady Sldaall wygd el adl el pelud e

(33%) 392 Jby 300,000 Ee:

To vote on the business and contracts concluded for the
financial year ended 31 December 2024 between the
N.V.
in which the Board Members

Company (Schlumberger
Limited), Mr.Vijay
Kasibhatla and Mr. Jesus Lamas (both non-executive)

and Schlumberger

have an indirect interest, which are transactions based on
purchase orders for the supply of equipment and spare
parts without preferential conditions of SAR 26,361,541
(attached)

31 & dgall Al Bl e el (2l dgdally JoeYI e Cogaadl
(Bo9uall pzpeli) § O) pzpelss a9 A5 (0 2024 ewnd
ez 130wy WilgaaawS (Sloxsd/3ad 1Y udons (Gouan) (&l
0 Ble (2 ,led Bale 48 dxlas (Gduas 4 Lads) uled
by 095 ! adady coldsall dyygid sl &l ol pelusl (de 5 lolaall

(B90) 392w JU) 26,361,541 alass A

To vote on the business and contracts concluded for the
financial year ended 31 December 2024 between the
Company and SLB Kristiansand A.S, in which a Board
Member Vijay Kasibhatla (non-executive) has an indirect
interest, which are transactions on the basis of purchase
order for the supply of equipment and spare parts the
two companies without preferential conditions in the
amount of SAR 422,155 (attached)

31 § dpgiial AW Bdl e el (@) 358ally JesYI e Coguatll
@19, 00l 4l Bludliun,S (3 JI o] 89 541 (0 2024 Ao
A dxlian (Gdais p2) Milgauw (Slaed /3l 8)laY Luloms guan)
a9 sl yal polad (e o olaadl e Blue (23, lgsd 4l

(380) So92ww Jb) 422,155 fhaay ddusads bog & 09> Hluadl alady

To vote on the business and contracts concluded for the
financial year ended 31 December 2024 between the
Company and Schlumberger Middle East S.A., in which
Board Member Mr. Vijay Kasibhatla (non-executive) has
an indirect interest, for the onshore rig contracts in the
agreement between the two companies without
preferential terms in the amount of 593,189,967 Saudi
Riyal (attached)

31§ gl W1 Bl 52 s 31 98aly JacHl e Cogat
saa) @y lawgd G800 szl 3y 4S8N (o 2024 peewd
8oke p& doxliaa ($dutiS £8) Molgurwl Slonsd /3Uadl )oYl pudzeo
bl 0 pal) RS 3 oy i 3952 58 B o s
((3350) S392w JU) 593,189,967 oy dduads bg & 09

To vote on the business and contracts concluded for the
financial year ended 31 December 2024 between the
Company and Dowell Schlumberger Saudi Arabia Ltd., in
which a Board Member Mr. Vijay Kasibhatla (non-
executive) has an indirect interest, which are the
Onshore Drilling Rig contracts in the agreement between
the two companies without preferential conditions SAR
26,739,681 (attached).

31 (3 dugriall Ll Bl (e a3 (@l 39aally sl e Cuguatl]
Logaudl dopall pzpels 9o &Sdg &S p 2024 pewnd
28) MWilgru Glxd Jdl BV pude gaaaa (g Bogummall
G o> Olais dgiie e Ble (9 ,lgd 5ok & d=lias (e

26,739,681 idaay ddads by 095 cndylall o dapall &8I
(394) . 292w Jby

Classified as "Confidential"



To vote on the business and contracts concluded for the
financial year ended 31 December 2024 between the
company and Mansouri Petroleum Services, in which the
Chairman of the Board of Directors (non-executive)
Engineer Khalid Mohammed Nouh and the member of
the Board of Directors Mr. Samir Seth (non-executive)
have an indirect interest, which are transactions based on
the purchase request for equipment inspection services
& supply of equipment rental agreement without
preferential terms for 9,555,240 Saudi Riyals.(attached)

31§ dxginedl Al &l e sl (301 25ally JesYl e Cogual
@y &g A Oleasd) ) paiell S &9 S o 2024 pewwd
gand 9 (Omdadis 22) ed deme W / puigall BV Gudxe uy)
e 8ol pe doxdian (SIS A2) Cow sans /30udl 8y ucxle
Slaaall pams Sleusd el b polad e Elolaall o e (29
J1) 9,555,240 jhres dekesads bog & 095 Oldaall pxb 4,83l w)g39
(B3). So9aw

Classified as "Confidential"
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Audit Committee Report for the Fiscal Year Ended
on 371° of December 2024

During the fiscal year 2024, the Audit Committee monitored the
Company's business and verified the integrity and reliability of the
annual and interim financial reports and lists and ensured the
application of internal control systems in them, and the adequacy of
the Company's internal control system. This report deals with the work
carried out by the Audit Committee during the year 2024 according to
the tasks and responsibilities mentioned in the Company's Audit
Committee charter, which was prepared in accordance with the
requirements of the Companies Law and the Corporate Governance
Regulations issued by the Board of the Capital Market Authority, as
follows:

1. Study the interim and annual consolidated financial statements
the year 2024 to verify their fairness and transparency in light of
the presentation and disclosure of the information contained in
the financial statements in accordance with the generally
accepted and approved international accounting standards in the
Kingdom of Saudi Arabia before they are published on the
Company's page at "Tadawul" on the date specified by the Capital
Market Authority, in addition to submitting a recommendation to
the Board of Directors for approval of the annual consolidated
financial statements in preparation for submission to the General
Assembly for approval.

2. Study the reports and notes submitted by the external auditor and
meet with him to consider the financial statements before
approving them in order to verify his independence, objectivity and
effectiveness of the audit work, as well as answer his inquiries and
ensure that there are no obstacles that may affect the progress of
his work

3. Recommending to the General Assembly the appointment of the
External Auditor and reviewing their plan and actions

4. Study the reports and notes submitted by the internal auditor and
meet with the Executive management to discuss the
departments’ work plans to address the risks resulting from these
reports to reach a tight and effective control environment

5. Review the compliance with the applicable laws and regulations
and follow up the relevant actions in respect of noncompliance
cases in addition to ensure that there is a proper mechanism in
place to allow free whistleblowing of misconductincidents —ifany
— and to follow up the relevant corrective actions

Audit Committee's View on the Adequacy of the company’s
Internal Controls:

Itis the responsibility of the executive management to ensure placing
comprehensive and effective internal controls including compliance
with all policies and procedures that have been approved under the
Board's oversight in order to achieve the strategic goals of the
company and protect its assets.

Within the limits of the Audit Committee mandate, and by the Internal
Audit Department plan and follow-up, and in discussions with the
External Auditor and the Executive Management for the year 2024, the
Audit Committee did not find material weakness within the internal
control environment.

Respectfully submitted,

Audit Committee Chairwoman

April 2025
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oA drpgiinll @uliall diaull g daalpoll dial jajaiy
202L yioauia 31

Génillg dapill Jloci didljor 02024 llall plell JAA dealjoll dial cold
Guhi go 23lillg ddglllg diginll ddlall ailgallg yyléill daljig dollw go
d4pill ea dall dilagll plhai djlas grog laga dalal dlagl dabil
i 2024 plell JiA dealjall dial lay cold il Jlacll paill Ia Jgliiyg
0 odllg d4piill dealjall dial Joc daill oa 8)g53all alygguallg plaoll
wilao e 8pslall aldpidl dasga daillg alspill plhi alilhial laag @slac]

wollill gaill sle ellig dyllall Ggull disa

go (Ganill p2024 plell digiwllg dilgll 6aagall ddlall pilgéll dwly .1
ol alogleall alnalllg (el cgn od clldg laidlaig laillac
wajleiall dgall dulall pyleal ldag dyllall pilgdll layle sgini
gdgo (od lapni Jid dingewll duell dalooll 8aoicallg laylc
dylall Ggull dia Jd go axaall aylill qa "Jglai" sl dapill
dlloll pilgéll le ddalgall 6jbll gulaal dingill gy ]~ dalsl
La)ljall dolell digoall gl [@nal In@oi digiuldl aagall

a2o ¢laialllg eaall galjall go dordall alhnilallg plaill dwlpy .2
go Ganill Jal go laule dadlgall Jui dulall pilgdll g faill
ge dilblll dllasg dealll Jlocl diled siog dicgnhgog aidilaiwl
.allacl jw glc igi 28 aldgeo T agag pac (o ASlillg diljluwaiul

w2l ablall galio gueil (groalwall dololl dieaall dungill 3
.dllacl g diha dealjog

2o gloialllg LAl galjall go dordall alhniallg pylaill dwlpy .4
e dailill phlaell dalleal allalll Joc hiha didliol djgaiill aylapl
-dlledg dofao duld) din @l Jongll pldill ora

alelil go o3l piy lo deiliog dyjlull dalillly pljilll o dealip 5

gc eI dun i d@ul agag go ASlillg pljilll pac alllh Jga
&l alac iy log — caag gl — aljglaillg alallall

Sl dalall alagl plai dilas o o dealjoll dial éij

Jleag ol plhi 3gag glon dlgguoy dSpill divaiill ojsll elhag
ani la)lhd] oi ol aleljalilg alwlpull daldy elfilll Jouiy ddalal dilal
lalgnl dilong d4pill diagiljinlll clhalll Graail éjlall gulao calpil

aieiliog dulall doaljall &)l dhig .dealjall dial plao Alii 3gas (adg
diall guis pl 02024 plel dyaaitll &jlallg gaylall galjoll go dddlioll xeig
Al dldgl diy o8 spags Jl 3gag dealjall

plyall gila go
dealyall dial duyi)

2025 Japi
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Dates April 8" 2025
Ta:  General Assembly of Arabian Drilling Shareholders
From: Audit Committes (AC) at Arabian Drilling

Subject: Recommendation of Arabian Drilling's Audit
Committee to appoint the company’s External
Auditors forthree years covering the period from Q2,
2025 till end of Q1, 2028

With reference to the above subject, we would like to
infarm the General Assembly that the AuditCommittes
reviewsd and examined the submissions recaived
fram the External Auditors to examine the Campany's
intarirm and annual financial statements for three years
covering the period from Q2, 2025 till end of O12028as
following:

= PricewaterhouseCoopers "PwC” with total fees of
SAR 2251500 (Annual Average of SAR 750500] -
Excluding VAT

= “HPMG"with fees of SAR 2,449,500 (Annuzl Average
of SARBIG500) - Exclucing VAT

» Delnitte— No proposal was submitted
» Emst & Young “E&Y" - Mo proposal was submittad

The Committes evaluated the praoposals received from
audit offices based on the scope of work and full
independence for them ta perform their wark, and their
previous experience in reviewing listed companies.

Based on that, the sudit Committes recommends to the
General Assambly of Arabian Drilling the selection of
‘P to carmy out external audit work and to examine
the Company's interim and annual financial statemeants
for the previously mentioned period

2025 Jipl & 2 il
ayell jaodl,_nalunl aolell gzaall I
aypall jaall, s dealnllaial o

Ggmoall J| dypell pasll dosloll Gl duegl spgagoll
Qutil dhpnll oglall galall (yeil greabeall dolell
dylpd 5iag p2025 Alul il gl (b0 BRAN JoAl digiw

.A2028diw (o Jolll gyl

cpabl o Je el bale pibhasd )l agladel pgiagall ) gl

Anlell gl b ol agi il Aupell sl 0 dealynll dil ale

axigl  pgyall Aulpag (alelolsnla aiail gl ole oaluoll

gaulglll adlall pllgall padl sl Sliwall2slo ilso (4o

il lil gyl o dfall gnoall Glgis il aspbll dygiul

14 105 2028 au (o gl puyll Glgi Siag p2025

w5302 (Ju) 2,251,500 2l qiloll jugh jugla gy (uuly @
amall agp Jolis pel sagew Juy 750,500 5giw buwgla)
{aglanll

buuginy 5ageuw iy 2668500 gli wlells - apl 15
foleaall ol aupes ol pé) 5ogew Uy 816,500, 550

A paal pl-cuglha

Pp padl pl- gigig cual .

bl e Aol agalall cilhn gy alklanil aialll anls 1alg

dHbog pploe apll pgl alolall aglana il gl go Joel gl

Ansluoll alhplll azaln 6 ppips

Jlutsl gyl yall anlell frenall deslall Al gaglell, e el

g tuzall azaljall Jlack phall "jpgs gugla hgg pylp' wita
st Ehibansl) el v i) epiunnlt o gl 01 gl bl sl

Jaaall agls
thlood Aldukheil

=

éj::;

Aoalpnll Gl Gy
AC Chairwoman
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