ArabianAD

Drilling

Date: March 7%, 2024
To:  General Assembly of Arabian Drilling Shareholders
From: Audit Committee (AC) at Arabian Drilling

Subject: Recommendation of Arabian Drilling’s Audit
Committee to appoint the company’s External
Auditors for Q2, Q3 and annual financial statements
of 2024, and Q1 financial statements of 2025.

With reference to the above subject, we would like to
inform the General Assembly that the Audit Committee
reviewed and examined the submissions received
from the External Auditors to examine the Company's
interim and annual financial statements (Q2, Q3, and
2024 Yearend) and to examine the interim financial
statements for the first quarter of 2025. The Committee
evaluated the proposals received from audit offices
based on the scope of work and full independence for
them to perform their work, and their previous
experience in reviewing listed companies.

The Audit Committee decided to recommend to the
General Assembly of Arabian Drilling that PwC or KPMG
to be selected from the list below to carry out external
audit work and to examine the Company's interim and
annual financial statements (Q2, Q3 and 2024 Yearend)
and to examine the interim financial statements for the
first quarter of 2025.
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