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Audit Committee Report for the Fiscal Year Ended in
31/12/2022

During the fiscal year 2022, the Audit Committee monitored
the Company’s business and verified the integrity and
reliability of the annual and interim financial reports and lists
and ensured the application of internal control systems in
them, and the adequacy of the Company's internal control
system. This report deals with the work carried out by the
Audit Committee during the year 2022 according to the tasks
and responsibilities mentioned in the Company's Audit
Committee charter, which was prepared in accordance with
the requirements of the Companies Law and the Corporate
Governance Regulations issued by the Board of the Capital
Market Authority, as follows:

1. Study the interim and annual consolidated financial
statements the year 2022 to verify their fairness and
transparency in light of the presentation and disclosure
of the information contained in the financial statements
in accordance with the generally accepted and approved
international accounting standards in the Kingdom of
SaudiArabia before they are published on the Company’s
page at "Tadawul" on the date specified by the Capital
Market Authority, in addition to submitting a
recommendation to the Board of Directors for approval
of the annual consolidated financial statements in
preparation for submission to the General Assembly for
approval.

2. Study the reports and notes submitted by the external
auditor and meet with him to consider the financial
statements before approving them in order to verify his
independence, obhjectivity and effectiveness of the audit
work, as well as answer his inquiries and ensure that
there are no obstacles that may affect the progress of his
work

3. Recommending to the Board of Directors appointment of
the External Auditor and reviewing their plan and actions

4. Study the reports and notes submitted by the internal
auditor and meet with the Executive management to
discuss the departments’ work plans to address the
risks resulting from these reports in order to reach a
tight and effective control environment

Within the limits of the Audit Committee mandate, and by the
Internal Audit Department plan and follow-up, and in
discussions with the External Auditor and the Executive
Management for the year 2022, the Audit Committee did not
find material weakness within the internal control
environment.

Respectfully submitted;

Audit Committee Chairwoman
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ADC Board of Directors Resolution
Date: 11/05/2023

daoyall pazell 8)1] udoms )1y
£2023/05/11 3yl

With reference to Article Thirteen of the
Corporate Governance Regulations issued by
the Capital Market Authaority and related to
the Shareholders' Assembly thereof,

The Board of Directors decided the
following:

Approving the agenda of the assembly
"according to the attachment" and starting
the procedures of the general assembly
"inviting the general assembly” to vote on the
items of the assembly meeting.
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Chairman 5,11
Khlood Abdulaziz Aldukheil | Director 5515¥1 elzs e us ! usallins agls
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A dlauno pguilly Aagann dnls a4 ainy fuygu) alallunlinll
Siag pr-9 ple go.dihaill aloaall ¢lhd a Jnei.lagiop Odll sing prrr plc Ain dapnll jlal yulan ghc .
priple a5t (Jtiu)guga 2glgial anpali yulll i pund gty s

JAtaynill aainll abigl,golw4i dlg (g dlamn dnlh

ol siag pr19 ple Ain dnaill ailoaall glad a Joof

Pl



adilwllaaignoll QJ_DJ|
Giguiill pao Giguilig alilnell pan . ilan yuaign
huglll Grill _a adgrivll gyjlitall guil wili . olal
" [ - 19AA ool aqpi Luig

- TN NPS) éihgll égdginll ciloaall il gaaiill panll
" 1A

r-19 - [IA (NESR) dapidl éyladl gulan gurf) s

b Jgrisll ceypall daph o cilalaall g il aial gug) s
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(Bygaleim) gu9)ga ghaw (A Suall g uilig .(gw)b pl
QHSE (A gt wilig Lilhyp papnbid g guijg ple pang uninll
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adilmlldrigolldptill

aydl ahaiifll 6 algall Jub 4y 8 wpihng jaa guaign W
19V -19VE (lailga) dulg
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1999 ple (sing pl99A ple (o jlellg haill clhd (g Jooi
a4yt ,ilng4 fwapu ganl)i drclindl aladell jLiimn
] LJ_D_Q_'I'...CL_I.LI.U.D.m daainll abdgllpglby awllg (a dlawmn
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Arabian&‘D
Drilling

Gentlemen/ General Assembly of Arabian
Drilling Shareholders

Subject: Recommendation of Arabian
Drilling's Audit Committee to appoint the
company's External Auditors for Q2, Q3 and
nnual financial statements of 2023, and Q1

financial statements of 2024.

With reference to the above subject, we
would like to inform you based on the
determination of the Arabian ODrilling's
Audit Committee in, we would like to
inform the General Assembly that the
Committee reviewed and examined the
submissions received from the External
Auditors to examine the Company's
interim and annual financial statements.
(Q2,Q3 & Annual 2023) and to examine the
interim financial statements for the 1%
quarter of 2024. The Committee evaluated
the candidate audit offices based on the
scope of work and full independence for
them to perform their work, and their
previous experience in reviewing listed
companies.

The Audit Committee decided to
recommend to the General Assembly of
Arabian Drilling that KPMG or PwC be
selected from the list below to carry out
external audit work and to examine the
Company's interim and annual financial
statements (Q2, Q3 and Annual 2023) and
to examine the interim financial
statements for the first quarter of 2024.

Date: May 10", 2023
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External Auditor At galnll wiibo pl
PricewaterhouseCoopers “PwC” with fees of Jleil anyd) “juga gugla jigg gulp” iiho
SAR 540,000 S3ageuw Jl) 540,000
KPMG with fees of qlstl angay "o pl 5" Wian
SAR 770,000 S2ageuw Jly 770,000

_%

Khlood Aldukheil - Jiaall agly
Chairwoman - Gipd )
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Mostafa Abdullatif - whlllae ahno Vijay Kasibhalta - lillguwils (slua
Member - ghac Member - giAr
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