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Chubb Arabia for Cooperative Insurance Company Announces the 

Interim Condensed Consolidated Financial Results for the Three-

Month Period Ended 31 March 2023 as follows 

 

  
Current 
Quarter 

Similar quarter 
for 

previous year %Change 
Insurance revenue 75,775 72,127 5% 

Insurance service expense (93,462) (24,228) 286% 

Net income/(expense) from reinsurance 
contracts held 18,148 (40,303) 145% 

Net investment income 4,184 2,414 73% 

Net insurance and investment results 4,287 10,167 -58% 

Profit before zakat and tax 5,167 7,628 -32% 

Total comprehensive income 4,485 4,277 5% 
    

 

Current 
Quarter 

Similar quarter 
for 

previous year %Change 

Total shareholders’ equity (after deducting 
minority equity) 399,287 390,062 2% 

Profit (loss) per share 0.13 0.23   
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