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LIMITED ASSURANCE REPORT TO THE SHAREHOLDERS OF
SUSTAINED INFRASTRUCTURE HOLDING COMPANY
(A SAUDI JOINT STOCK COMPANY)

Scope

We have been engaged by Sustained Infrastructure Holding Company (the “Company”) and its subsidiaries
(together referred to as the “Group”) to perform a ‘limited assurance engagement,” as defined by
International Standards on Assurance Engagements endorsed in the Kingdom of Saudi Arabia, here after
referred to as the engagement, to report on the Group’s compliance with the requirements of Article (71) of
the Companies’ Law (the “Subject Matter”) contained in the Group’s attached notification (Appendix A)
which is presented by the Group’s Board of Directors to the Extraordinary General Assembly on the
transactions and contracts in which some members of the Group’s Board of Directors have a direct or indirect
personal interest in them dated 16 April 2025.

Criteria Applied by the Group

In preparing the Subject Matter the Group applied the below criteria (the “Criteria”). Such Criteria were
specifically designed for the notification presented by the Group’s Board of Directors to the Extraordinary
General Assembly (Appendix A). As a result, the subject matter information may not be suitable for another
purpose.

e Article (71) of the Companies’ Law issued by the Ministry of Commerce.

o Notification presented by the Group’s Board of Directors to the Extraordinary General Assembly
(Appendix A) dated 16 April 2025.

e Declarations submitted by some of the Group’s Board of Directors’ members regarding the
transactions and contracts in which some members of the Group’s Board of Directors have a direct
or indirect personal interest in them.

Management’s Responsibilities

The Group’s management is responsible for selecting the Criteria, and for presenting the Subject Matter in
accordance with that Criteria, in all material respects. This responsibility includes establishing and
maintaining internal controls, maintaining adequate records and making estimates that are relevant to the
preparation of the Subject Matter, such that it is free from material misstatement, whether due to fraud or
error.

Our Responsibilities
Our responsibility is to express a conclusion on the presentation of the Subject Matter based on the evidence
we have obtained.
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LIMITED ASSURANCE REPORT TO THE SHAREHOLDERS OF
SUSTAINED INFRASTRUCTURE HOLDING COMPANY
(A SAUDI JOINT STOCK COMPANY) (continued)

Our Responsibilities (continued)

We conducted our engagement in accordance with the International Standard for Assurance Engagements
Other Than Audits or Reviews of Historical Financial Information (“ISAE 3000”) that is endorsed in the
Kingdom of Saudi Arabia, and the terms of reference for this engagement as agreed with the Group on 12
May 2025. Those standards require that we plan and perform our engagement to express a conclusion on
whether we are aware of any material modifications that need to be made to the Subject Matter in order for
it to be in accordance with the Criteria, and to issue a report. The nature, timing, and extent of the procedures
selected depend on our judgment, including an assessment of the risk of material misstatement, whether due
to fraud or error.

We believe that the evidence obtained is sufficient and appropriate to provide a basis for our limited
assurance conclusion.

Our Independence and Quality Management

We have maintained our independence and confirm that we have met the requirements of the International
Code of Ethics for Professional Accountants (including International Independence Standards) that is
endorsed in the Kingdom of Saudi Arabia, and have the required competencies and experience to conduct
this assurance engagement.

Our firm also applies International Standard on Quality Management 1, Quality Management for Firms that
Perform Audits or Reviews of Financial Statements, or Other Assurance or Related Services Engagements,
that is endorsed in the Kingdom of Saudi Arabia, which requires that we design, implement and operate a
system of quality management including policies or procedures regarding compliance with ethical
requirements, professional standards and applicable legal and regulatory requirements.

Description of Procedures Performed

Procedures performed in a limited assurance engagement vary in nature and timing from, and are less in
extent than for a reasonable assurance engagement. Consequently, the level of assurance obtained in a
limited assurance engagement is substantially lower than the assurance that would have been obtained had
a reasonable assurance engagement been performed. Our procedures were designed to obtain a limited level
of assurance on which to base our conclusion and do not provide all the evidence that would be required to
provide a reasonable level of assurance.

Although we considered the effectiveness of management’s internal controls when determining the nature
and extent of our procedures, our assurance engagement was not designed to provide assurance on internal
controls. Our procedures did not include testing controls or performing procedures relating to checking
aggregation or calculation of data within IT systems.

A limited assurance engagement consists of making enquiries, primarily of persons responsible for preparing
the Subject matter and related information and applying analytical and other appropriate procedures.
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LIMITED ASSURANCE REPORT TO THE SHAREHOLDERS OF
SUSTAINED INFRASTRUCTURE HOLDING COMPANY
(A SAUDI JOINT STOCK COMPANY) (continued)

Description of Procedures Performed (continued)
Our procedures included:

e Obtained the notification presented by the Group’s Board of Directors to the Extraordinary General
Assembly (Appendix A) regarding the transactions and contracts entered between some of the Board
of Directors’ members directly or indirectly with the Group dated 16 April 2025.

e Obtained the declarations from the Group's Board of Directors’ for the transactions and contracts
done with the Group’s in which some members of the Group’s Board of Directors have a direct or
indirect personal interest in them dated 16 April 2025.

e Discussed with the management the contracts and transactions between the Board of Directors’
members either directly or indirectly with the Group during the year ended 31 December 2024.

We also performed such other procedures as we considered necessary in the circumstances.

Other Matter
The attached notification (Appendix A) is stamped by us for identification purposes only.

Conclusion

Based on our procedures and the evidence obtained, we are not aware of any material modifications that
need to be made to the Subject Matter, in order for it to be in accordance with the Criteria applied by the
Group referred to above.

for Ernst & Young Professional Services
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Ernst & Young Professional Services
(Professional LLC)

Hussain Saleh Asiri
Certified Public Accountant
License No. (414)

Jeddah: 23 Thul-Qi’dah 1446H
(21 May 2025G)



Date: 18/10/1446
Corresponding: 16/04/2025

Dear respected SISCO Holding Shareholders,
Subject: Notification from the Chairman and members of the

Board of Directors to the Extraordinary General Assembly on
Related Party Transactions, which will be held on June 29, 2025

With reference to article (71) of the Companies’ Law, | would
like to inform you that during the fiscal year 2024, the
company, through its subsidiaries, has entered a number of
business transactions and contracts in which some of the
Board members have an interest {(whether directly or
indirectly), such contracts and transactions were executed in
accordance with the relevant regulations.

The nature of these transactions were also disclosed in 2024
Annual Directors’ Report as per the statutory requirements,
the terms of which are on an arm’s length basis and are
consistent with those offered to third parties with no
preference.

In this regard, the Board recommends approving the
continuation of these transactions as per the details included
in the agenda items of the General Assembly Meeting.

Also, as per the relevant regulations, we have requested the
Groups’ External Auditors to issue a report on those
transactions of the Board Members to be presented to the
Shareholder General Assembly “Attached”.

Sincerely,

+971 1P 711 90+
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Aamer Abdullah Alireza
Chairman, SISCO Holdings
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S/SCO HOLDING

Summary Report on Related Part Transactions for the year 2024

Related Party

Relationship

Nature of Transaction

Amount of
Transaction #

Xenel Industries (SISCO Holding

shareholder) is also a shareholder

Purchase of goods and services

Karam Al Arabi Catering of Karam Fedics. Also, Mr. Aamer A. inclut.jing catering and employee 20,773,020
Alireza (SISCO Holding Chairman) is a housing by RSGT.
board member of Karam Fedics.
. Payments made by the Group on
XIL is a shareholder of SISCO behalf of shareholder.
el e Holding. Mr. Aamer A. Alireza
Xenel Industries Limited (XIL) . ) .
(SISCO Holding Chairman) is also Expenses incurred by
board members of XIL. shareholder on behalf of the 42,814
Group.
SISCO Holding owns 50% of Sale of water from kindasa. 71.712.899
Tawzea. Eng. Saleh Hefni (SISCO e
International Water Distribution  Holding Board Member) is a Board ) "
Co. Ltd. (Tawzea) Member of Tawzea & Eng. Khalid Expenses incurred by SISCO Holding 66.952
Suleimani (SISCO CEO) is a Board on behalf of Tawzea. i
Member of Tawzea.
Ektefaa for Social Studies Eng. Khalid Suleimani (SISCO CEQ)
and Research Studies is a Board Member of Ektefaa.
Mr. Aamer Alireza (SISCO
Chairman) his wife Dr. Leena Bonation 200,000
Merdad serving as Chairman
of Strategic Planning Committee
of Ektefaa on a voluntary basis.
Y- YE pla) BBl old LY widlalal J g paises yyi
# Alaall g5 EW] Ble @ity LalLYI
20,773,020 O g pgaill Jaid oleasy il el & & (€Sunn 852 § rodlun) Oleluall Jij 454 Orpaild g ANl S 3
seo Y ol Bl dlass &S00 Galsl opils 5al sole 3y (gl oS 352§ Lol ppasbiall usi
(@@ ySaan 3yl ulons i) Ly e dilage
Qo S 83l (§ Tgne
o itindibunll G Dl A garenl fel ga ESAL (S 3 3 ppenbins) Oleloall Joj 38 sagomall Olelisall i) 35,5
B pulma pusy) Loy Jo dile ele 3liadly
42,814 4;Lu olkluall Ju) ,J;B o 4553.\.0 \)L_)_,\p.a L].u) :‘Sr:’ 5yl . l} PYINS («-’t,éz;liﬂ ‘9&“&_»
Aegazall e B3gonall Oleliyall
71.712.899 bl Olaasd @@ Sy &2 oo ols & ostigell (293 WSy oo A 50 e ¢S il Bagaoall obuall ajg3) Adgall asadl
s, (il g 5] oo gic) oo o] o (&9)
LS @A 5Sanen Jid oo 3Kl Ol3g paall $Shuteon 3580 S L Gud ) Glaalee s peizally
66,352 Sall 8 A0 ES, Al o 8593 8% 8y13] e (3 slins! grso (€Al
2n/a £l 5 3580 (i sl Gl s pecigal i it ity

dgimollal asill g iguguwild <

35Sl Jisd e lasS1 &S, B)lo] ulme gane g0 Ayl
t_3 (59.\'_/\“3“ bdazall &z jud) cuaie sy LY
oy de yale St &g (g dis sl oS! dnazr

Alal o) alzes Lo
(g S e 13 k) TP SRR ST PP EP PN
FOR IDENTIFICATION PURPOSES ONLY Jmid i dype a2
—=Ernst & Young Professional Services
(Professional LLC) J8 {\'\ H

(¢

qi11P T o alla - angaulll au}szJI aslaall; 23522 axa jujeliste clinll@beeliallna aras '
745, Az Zahta District, Kina/Abdulaziz Road, Jeddah 23522, Ki_ngdom ofiSaudi Arabia = Tel: +366 121661 9500





