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Extraordinary General Assembly Meeting Agenda: 

1. Reviewing and discussing the Board of Directors Report for the fiscal year ended 31 December 
2024.

2. Reviewing and discussing the consolidated Financial Statements for the fiscal year ended 31 
December 2024.

3. Voting on the External Auditors Report for the fiscal year ended 31 December 2024 after 
discussing it.

4. Voting to discharge the Board of Directors from their liabilities pertaining to the management of 
the Company for the fiscal year ended 31 December 2024.

5. Voting on the appointment of an External Auditor from the nominees, based on the Audit 
Committee's recommendation, to review and audit the Company's Interim Financial Statements 
for the second and third quarters of fiscal year 2025 and full year statements, as well as the first 
quarter of the fiscal year 2026, and to determine their fees. (Attached )

6. Voting to authorize the Board of Directors to distribute interim dividends on a semi-annual or 
quarterly basis to the shareholders for the fiscal year ended 31 December 2025.

7. Voting on the Board of Directors’ recommendation to distribute cash dividends in the amount 
of (SR 65,280,000) to shareholders for the financial period ending on December 31, 2024, 
a percentage of (8%) of the nominal value of the share at (SR 0.8) per share, for (81,600,000) 
Shares, Provided that the right shall be for shareholders who own shares at the end of trading on 
the day of the General Assembly meeting and who are registered in the company’s shareholders’ 
register with the Securities Depository Center Company (Edaa) at the end of the second 
trading day following the date of the General Assembly meeting, provided that the 
distribution of profits begins on Sunday, July 20, 2025.

8. Voting on the transactions and contracts between (SISCO Holding subsidiary) Saudi Trade and 
Export Development Company (LogiPoint) with Xenel Industries Limited, which owns 14.69%
shares in SISCO Holding (Mr. Aamer Alireza had an indirect interest as a member of the Board of 
Directors of Xenel industries, and as Chairman of the Board of Directors of both SISCO Holding 
and LogiPoint). The value of transaction for 2024 was SR 42,814 pertaining to cross-charge of 
expenses shared by the Group companies, and the transactions were conducted on general 
commercial terms executed without any preferential treatment. (Attached)

9. Voting on the transactions and contracts between (SISCO Holding subsidiary) Red Sea Gateway 
Terminal Co. (RSGT) and Karam Al Arabi Catering, an affiliate of Xenel Industries Limited, which 
owns 14.69% shares in SISCO Holding (Mr. Aamer Alireza has an indirect interest as a member of 
the Board of Directors of Xenel industries, and as Chairman of the Board of Directors of RSGT and 
SISCO Holding). The value of transaction for 2024 was SR 20,773,020 and it mainly pertained to 
purchasing of goods and services including catering and employee housing by RSGT. These 
transactions were conducted on general commercial terms without any preferential treatment.
(Attached )



 

 

10. Voting on the transactions and contracts between (SISCO Holding associate company) 
International Water Distribution Company (Tawzea) and Kindasa Water Service Company, a 
subsidiary of SISCO Holding, where SISCO Holding owns 65% shares in Kindasa (Eng. Saleh Hefni 
has an indirect interest as a member of the Board of Directors of Tawzea and SISCO Holding). The 
value of transaction for 2024 was SR 71,779,851 and it mainly pertained to the sale of water from 
KINDASA, as well as expenses incurred by SISCO on behalf of the International Water Distribution 
Company. These transactions are on general commercial terms executed without any preferential 
treatment.  (Attached ) 
 

11. Voting on the transaction and contracts between EKTIFA Association for Research and Social 
Studies, and that Mr. Amer Alireza, Chairman of the Board of Directors of SISCO Holding has an 
indirect interest, as Dr. Lina Mirdad is the Chairman of the Strategic Planning Committee and at 
EKTIFA Association voluntarily and is the wife of Mr. Amer Alireza, Chairman of the Board of 
Directors of SISCO Holding. The value of the transaction amounted to SR 200,000 for the year 
2024 and consisted of a donation, and these transactions took place without any preferential 
terms. (Attached) 
 

12. Voting on the disbursement of (SR 3,385,000) three million, three hundred and eighty-five 
thousand Saudi riyals as rewards and compensation for the members of the Board of Directors 
and its committees for the fiscal year ending on December 31, 2024. 
 

13. Voting on the Employee Long Term Incentive Plan and authorizing the Board of Directors to 
determine the terms and conditions of the current and future program, including the offering 
price for each share allocated to employees, if applicable.  (Attached) 
 

14. Voting on the transfer of previously purchased shares as treasury shares for the aim of reallocating 
them for the purpose of the Long-Term Employee Incentive Program. Whereas, the Extraordinary 
General Assembly announced the approval of the company's purchase of a maximum of 
(8,160,000) of its shares and holding them as treasury shares, as the company announced that it 
has completed the purchase of (264,502) shares on November 9, 2023 in order to hold them as 
treasury shares, which is in line with the Extraordinary General Assembly's approval of the share 
purchase process in its session held on November 10, 2022, corresponding to 16/4/1444 AH, 
which was announced on the Saudi Stock Exchange (Tadawul) website on November 13, 2022, 
This item is contingent upon the approval of item (13). 
 

15. Voting on the Board of Directors' recommendation to transfer the balance of the company's 
statutory reserve, which amounted to (SR 106,905,167) to the retained earnings balance as year 
ended on 31-12-2024.  

 




