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Sustainable Infrastructure Holding Company ("SISCO") announces that its subsidiary, 

International Water Distribution Company ("Tawzea") has signed a contract in conjunction with 

Lantania, valued at over 316 million Saudi Riyals Aiming to enhance and develop the water 

recycling plant in Al-Bida'a. 

 

• Contact valued at SAR 316 million  

• Will run for 24 months, beginning in Q4 2024 

• In conjunction with Spanish water and environment system specialist Lantania 

Jeddah, Saudi Arabia, 15 July 2024: Saudi Industrial Services Company ("SISCO", "TADAWUL: 2190"), Saudi Arabia's 
leading strategic investor in Ports & Terminals, Logistics Parks & Services, and Water Solutions, is pleased to announce 
the signing of a contract between The International Water Distribution Company (“Tawzea”), and Neom to develop 
the Al-Badaa Water Recycling Plant. Tawzea is a SISCO portfolio company in the water sector, of which SISCO owns 
50% of the shares.  

Tawzea will work in a 50/50 partnership with Lantania, a Spanish specialist in the design and construction of water 
and environmental systems. The scope of work will focus on engineering, procurement, construction, testing, and 
commissioning at the Al-Badaa projects. In addition, the contract will include the development of an interim biosolids 
treatment facility, an interim innovation centre, and a biosolids demonstration centre.  

The contract is valued at SAR 316,215,726 excluding VAT, will run for 24 months, and is due to commence in the 
fourth quarter of 2024.  

 

Commenting on the contract, Eng. Khalid Suleimani, Group CEO, SISCO said:  

“The contract represents a significant step for Tawzea towards diversifying its projects and gaining more market 
share, expanding its partnerships with global companies, and strengthening its presence in the city of Neom. 

The Al-Badaa Water Recycling Plant project aligns with SISCO’s strategic goals of driving innovation and sustainability 
in our core sectors. By leveraging our expertise alongside Lantania’s specialised capabilities, we aim to deliver a state-
of-the-art facility that will not only enhance water recycling and treatment but also contribute to the broader vision 
of environmental stewardship in the Kingdom. 

This partnership also underscores our continued dedication to strategic investments and generating long-term value 
for our shareholders.” 

 

Commenting on the contract, Mr. Mohammed Halawani, CEO, Tawzea said:  

“We are thrilled to announce the expansion of our partnership with Neom through the award and signing of the 
Albada Bio-Solids and Innovation Center project. This endeavour involves the construction of a cutting-edge bio-solids 
treatment facility and innovation center to pilot advanced wastewater and bio-solids (sludge) treatment and recovery 
technologies. The project is a collaboration between Neom’s ENOWA and the Tawzea-Lantania JV." 



 

PRESS RELEASE 15 July, 2024 

 

Outlook and (26X6) Strategy  

SISCO Holding is the Kingdom’s first publicly listed infrastructure and logistics investment holding company, which  

capitalizes attractive opportunities in its core sectors. The focus of SISCO Holding’s investment approach remains on  

value-accretive investments. 

 

SISCO has achieved significant progress in the delivery of its five-year strategy (6x26) announced late 2021, to drive 

long-term value creation for its shareholders, aiming to double revenues to SAR two (2) billion by 2026. 

SISCO invests in the water sector through its portfolio companies Kindasa and Tawzea which is considered the first 

in water distribution and treatment in more than 14 industrial cities in the Kingdom.  

Investor Relations 
Email: ir@sisco.com.sa / sisco@sapiencecomms.co.uk  

 

 

About Taweza 

Established in 2006, Tawzea is an international water distribution company specialising in delivering municipal and 

industrial water solutions. The company works on public-private partnership (PPP) projects, manages concessions, 

and operates and maintains water and wastewater facilities. Tawzea provides water investment solutions focused 

on privatising the water sector, a key element of the Kingdom’s Vision 2030 to elevate social welfare measures. 

Tawzea is one of the first companies to successfully privatise this sector in Saudi Arabia, particularly within industrial 

cities. 

About SISCO 

SISCO Holding is an investment company with a diversified portfolio of unique assets spanning infrastructure, ports 

and logistics and water solutions, building on the success of establishing unique companies that hold market leading 

positions. SISCO Holding was established in 1984, supported by a team of more than 4,000 employees and provides 

strategic support to portfolio companies with a clear and long-term investment philosophy to unlock available growth 

opportunities. The company has assets under management of over SAR four (4) billion through its eight (8) strategic 

portfolio companies. 

Disclaimer  

This communication has been prepared by Saudi Industrial Services Company (“SISCO”) and reflects the 

management’s current expectations or strategy concerning future events that are subject to known and unknown 

risks and uncertainties. Some of the statements in this communication constitute "forward-looking statements” that 

do not directly or exclusively relate to historical facts. These forward-looking statements reflect SISCO’s current 

intentions, plan, expectations, assumptions, and beliefs about future events and are subject to risks, uncertainties 

and other factors, many of which are outside SISCO’s control.  

Important factors that could cause actual results to differ materially from the expectations expressed or implied in 

the forward-looking statements include known and unknown risks. SISCO undertakes no obligation to revise any such 
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forward-looking statements to reflect any changes to its expectations or any change in circumstances, events, strategy 

or plans. Because actual results could differ materially from SISCO’s current intentions, plans, expectations, 

assumptions and beliefs about the future, you are urged to view all forward-looking statements contained in this 

presentation with due care and caution and seek independent advice when evaluating investment decisions 

concerning SISCO.  

No representation or warranty, express or implied, is made or given by or on behalf of SISCO or any of its respective 

members, directors, officers or employees or any other person as to the accuracy, completeness or fairness of the 

information or opinions contained in or discussed in this communication. This communication does not constitute an 

offer or invitation to purchase any shares or other securities in the Company and neither it nor any part of it shall 

form the basis of, or be relied upon in connection with, any contact or commitment whatsoever. 

 

 


