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Confidential

Cover Letter

Mondoy, 4 May zozé

Arabian Plastic Industrial Com pany
Jeddah

Kingdom of Saud Arabia

Attn: Ao dit Committee

Dear Sin

Thank you for considering PEF Albassam Chartered Accountants for the provision of professional services relating to the Audit and Sem -Annual Review of the
firancial statements. We are pleased to present our financial proposal, which outlines our fee structure along with the terms and conditions.

Should you require any darification or further Information regarding this proposal, please feel free to cortact us We sincerely look farward to the opportunity te
collaborate withyour team and contribute to your continu ed success,

Warm regards,

PEF ALEASSAM CHARTERED ACCOUNTANTS 2
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Proposed Fee Structure

Professional Fee

We make a long-term investment in our clients and are committed to fair and transparent fees. Our proposed fees are set at a realistic level and make no
compromise to the quality of our service. The following is the fee structure for the above services (SAR *, excluding VAT):

R —
Annual Audit of the Financial Statements for the 3 ﬂq, s sjg”mgﬂf,me Engﬂgement ERDEE
| vear endin 31 December 2026 of the Compan 20408 5% upln cormEntng o gucit 964
¥ g Gl -15% upon issuance of draft deliverable
| _ | Semi-Annual Review of Financial Statements of the -50% upon signing of the engagement letter
2 . . 70,000 N y 1 187
| | Company for the period ending 30 June 2026. | -50% upon issuance of drajt deliverable |
English |/ Arabic translation of the financial ; ;
3 statements. s h# | i
4 GAWAEM Upload. Nil N/A -
: Total 360,000 1,147
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Terms and Conditions

Invoicing and Payment

All Invaices are required to be deared within 1 week of the invoice date.

Field work will be started only if the initial 50% advance payment is cleared.

Signed deliverables will be issued upon clearance of outstanding dues only.

Without limiting its rights or remedies, Firm may halt or terminate immediately its services entirely, without any prior written notice if payment
is not received within 30 days of the date of the invoice.

eeeoe

Pricing Assumptions

$  Pricing of the proposal is based on the minimum timeline required, if there is a need to reduce the timeline, additional resources can be deployed
as per the required and the pricing will be increased in the same proportion.

©  Pricing is based on the assumptions that field work will start as per agreed date.

€ Pricing is considered as a group package and will not be valid for individual selection.

Out-of-Pocket Expenses
© Out-of-pocket expenses will be billed separately based on:

PKF ALBASSAM CHARTERED ACCOUNTANTS 5
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Additional Fee Circumstances

The fees quoted for the services are based on certain assumptions. Circumstances may arise during the engagement that may significantly affect the
targeted completion dates and our fee estimate. As a resuit, additional fees may be necessary. Such circumstances include, but not limited to:

* Changes to the timing of the engagement at the Company's request usuaily
require regssignment of personnel used by the firm in the performance: of
services hereunder. However, because it is often difficult to reassign individuals
to other engagements, firm mdy incur significant unarticipated costs

* Deterioration in the quality of the Company’s dccounting records.

* A complete trigl bdlance, referenced to the supporting analyses and scheduies
and the Financial Stotements, ik not provided timely by the Company,

= Draft of the Financial Statements with appropriote supporting documentation is
not prepared docurately and timely by the Compdny's personneal.

*Electronic files in an gppropriote format and containing the fformation
requested dare not provided by the Company on the ddte requested for our use

in performing file interrogation. Firm will provide the Company with o sepdrote.

listing of the required files and the dotes the files are needed.

-Signiﬁcum deficiencies or meriul wegknesses in the dm’gn ar uperaﬂr]g
effectiveness of the Company's intemadl cortrol over {inondal reparting dre
identified during our gudit that result in elther an expansion of the scape of our
testing procedures refated to internal controf over findncal reporting andfor an
expansion of our dudif proceduras on the related fingnclal-statement docouiis,

* A significant leved of proposed oudit adjustrments is identiffed dinrfng our oudit

=4 significent number of drafts of the Finandal Stotements submitted for our
review or we identify o significdnt level of deficiencies in the draft of the
Financial Statements.

* Sigriificant new issties or changes may include new docounting isslies, changasin
dccounting policies or practices from- those used [n prior yedr, evenis ar
tronsgctions not comtemploted n our budgets, changes in the compdny’s
financidl reporting process oF IT systems, changes In the Company's decoliniing
personngl, their responsibiiities, or their availabifity, Chenges in ouditing
standards,

*Change in the Company's s Of specialists or their work product does not meet
the gimlifications reguired by gmem!hi arcepted ouditing standards for our
refignce upan thelr work.

*The procedures necessdry to ddopt dny new Financial Reporting Framework
Standidrds have hot been completed by the Company's personnel.

* Changes in audit scope caused by events that are beyond our control,

PKF ALBASSAM CHARTERED ACCOUNTANTS
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PKF Al Bassam

Chartersl A e

Upon your acceptance, we will provide you with the engagement letter, which will formalize the terms of the engagement for our professional services.

We want to take this opportunity to assure you that, if appointed, our people will be responsive and contribute in every way to your future success.

PKF ALBASSAM CHARTERED ACCOUNTANTS
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THANK YOU!
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