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ARABIAN PLASTIC INDUSTRIAL CO.
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Reviewed and discussed the Board of Directors'
report for the fiscal year ending on 31-12-2024
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Approved the company's auditor's report for the fiscal
year ending on 31-12-2024.
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Reviewed and discussed the financial statements for
the period ending on 31-12-2024.
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Approved to absolve the members of the Board of
Directors from liability for the fiscal year ending on
31-12-2024.
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Approved the appointment of Messrs. Dr. Mohamed
Al-Amri & Co. (BDO) as external auditor of the
company among the candidates based on the
recommendation of the Audit Committee; to examine,
review and audit the first half and annual financial
statements for the fiscal year 2025 with total fees of
SAR 300,000.
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Approved on the disbursement of SAR 720,000 as
remuneration to the members of the Board of
Directors for the fiscal year ending on 31-12-2024.
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Approved on transferring the statutory reserve
balance of SAR 7,338,799 (seven million three
hundred thirty-eight thousand seven hundred ninety-
nine Saudi Riyals) according to the annual financial
statements ending on 31-12-2024 to the balance of
retained earnings.
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Approval of the recommendation of the Board of
Directors regarding the increase of the Company's
capital by granting bonus shares to the Company's
shareholders in accordance with the following:

a. Thetotalamount of the increase is SAR
25,000,000.

b. The capital before the change is SAR 50,000,000,
and the capital after the change will become SAR
75,000,000, an increase of 50%.

c. The number of shares before the change is
5,000,000 shares and the number of shares after
the change will become 7,500,000 shares.

d. The capitalincrease aims to enhance the
company's strategic growth plan and the needs
and aspirations of future expansions and to
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emphasize its financial solvency and strong
financial position.

e. Theincrease will be made through the
capitalization of SAR 25,000,000 of retained
earnings, by granting 1 share for every 2 shares.

f. The shareholders who own the shares on the date
of maturity who are registered in the register of
the issuer's shareholders at the Depository
Center shall be eligible at the end of the second
trading day following the maturity date. In the
event of fractional shares, the fractions are
collected in one portfolio for all shareholders to
be sold at the market price, and then the amount
is distributed among the eligible shareholders
proportionally according to the percentage of
ownership within a period not exceeding 30 days
from the date of determining the shares due to
each shareholder.

g. Amending Articles 7 and 8 of the Company's

Articles of Association relating to capital and
subscription to shares.

oo g9 Jby Yo, e alie Aasy I o0 B33 i ()
e ¥ ST slan s ) e 3oy e g cBlall 2 Ly
e AL et lonald Bl el AT eyls 0580 ()

o § el Lolall s Zolall Lpnazell slaail oy, 35,211

b s Jolas ase GU Ll G g landl 3850 sl 35,201 salu
ERTOLUF WEL PRI PV TORSEPET N Y PRE|E-ES I
Liosd 2395 o3 Byl paia § L9 equa] 2o praze) Busly dadons
Bte IO S Asd sy S Aomial) il | pedd) Ao e
- EFEEIN{ENNES/[PUD. (INVNPE N RN POVE PR 3
oalue

ooly &alanlly A8, Al Loludl allasll (e A gV o8y 55U Ly (o)
e § oSyl JUWI

Company's Articles of Association related to the
remuneration of the members of the Board.
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participation and ownership in companies.
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16- Approved the amendment of Article 24 of the
Company's Articles of Association related to the S Al Goldl alLasll e ¢ 9ydially Aanl, 1 BalL) JoutaT e Aadlgll N1
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deputy, the Managing Director and the Secretary.
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20- Approved on the business and contracts concluded
between the company and the Arabian Plant for . ce e et ; ¢ .
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interest, which are payments on behalf, as the value A L. . .
of the business during the year 2024 amounted to SAR Aelaadi Loy, 093 gagani Jly (AN YY) o . ¥E plall
(381,073) without preferential conditions .
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(161,339) without preferential conditions .

22- Approved on the business and contracts concluded
between the company and Omar Abu Bakr Balubaid . .
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suppliers), as the value of the business during the Aesat Loy & 095 gagae JUy (10,10.,1V))
year 2024 amounted to SAR (15,650,671) without

preferential conditions .

@

CERTIFIED
ISO 900! :20I5
1S5S0 22000: 2018

ISO 45001 : 2018 P.0O. Box 19437 Jeddah 21435 K.S.A.
15t Jeddah Industrial Area, Phase 3, 45th Street

€. qrTA Oy JUy 0:, £9920) Jlusl) C.R:4030093238 Tel: +966 I2 63 80 10! info@apico.com.sa wwuw.apico.com.sa

Balubaid



APICO

ARABIAN PLASTIC INDUSTRIAL CO.

23- Approved on the business and contracts concluded
between the company and Omar Abu Bakr Balubaid
Company Ltd., in which the members of the Board of
Directors Mr. Khaled Omar Balubaid, Mr. Ahmed
Omar Balubaid, Mr. Saeed Omar Balubaid and Mr.
Walid Khaled Balubaid have an indirect interest,
which are payments on behalf, as the value of the
business during the year 2024 amounted to SAR
(7,700) without preferential conditions.
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