
 

 

 

 

 

 

 

 

 

 

 

 

Proposed Amendments of AOA 



Proposed Amendments of AOA 
 

Article 3 To amend the company's purpose to enable it to 
sell its products and market the products of the 
Dammam Pharmaceutical Company 
 

Article 4 To amend the company's purpose to enable it to 
sell its products and market the products of the 
Dammam Pharmaceutical Company 
 

Article 6 To amend the company's purpose to enable it to 
sell its products and market the products of the 
Dammam Pharmaceutical Company 
 

Article 7 In accordance with Article (60/1) of the new 
company’s law 
 

Article 10 In accordance with Article (115/3) of the new 
company’s law 
 

Article 11 In accordance with Article (106) of the new 
Companies Law, which does not stipulate that 
shares may not be distributed as dividends to 
beneficiaries. 
 

New Article  Without prejudice to the financial market system, 
it is permissible, after the approval of the 
shareholders who represent (at least ninety 
percent) of the company’s shares that have voting 
rights, the following:  
A- The majority of shareholders may oblige the 
minority to accept an offer from a bona fide 
buyer to purchase all of the company’s shares at 
the same price. And the terms and conditions for 
purchasing majority shares. 
 B- That the minority shareholders must oblige 
the majority to guarantee the sale of minority 
shares in cases where the majority sells their 
shares at the same price, terms and conditions 
for the sale of majority shares. 
 

Article 14 In accordance with  Article (117/C, 127/2) of the 
new company’s law 
 
 

Article 15 
 
 
 

In accordance with Article (135/2) of the new 

company’s law. 
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Article 16 

 
 
In accordance with Article (68/1) of the new 
company’s law 

 

Article 17 In accordance with Article (68,70) of the new 
companies’ law 
 

Article 18  
In accordance with Article (69) of the new 
companies’ law 

Article 19/1/11 Requirements of the Ministry of Commerce in 
accordance with Article (78) of the new 
companies’ law 
 

Article 20 In accordance with Article (76) of the new 
companies law 
 

Article 21 
 

In accordance with Article (78) of the new 
companies law 
 

Article 22 
 

In accordance with Article (80) of the new 
companies law 
 

Article 24 
 

In accordance with Article (83) of the new 
companies law 
 

Article 25 In accordance with Article (84) of the new 
companies law 
 

Article 26 There is no constituent assembly 

Article 27 In accordance with Article (82،87) of the new 
companies law 
 

Article   28  In accordance with Article (85) of the new 
companies law 
 

Article     29  In accordance with Article (90،91) of the new 
companies law 
 

Article   32  In accordance with Article (85) of the new 
companies law 
 

Article   33  In accordance with Article (95) of the new 
companies law 
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Article34 In accordance with Article (93) of the new 
companies law 
 

Article35 In accordance with Article (96) of the new 
companies law 
 

Article37 In accordance with Article (A/51) of the new 
companies law 
 

Article38 In accordance with Article (18) of the new 
companies law 
 

Article41 In accordance with Article (122) of the new 
companies law 
 

Article42 In accordance with Article (125،123) of the new 
companies law 
 

Article   44  In accordance with Article (132) of the new 
companies law 
 

Article45 In accordance with Article (29) of the new 
companies law 
 

Article46 In accordance with Article (242،143,144) of the 
new companies law 
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