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Item 3.

Viewing and discussing the financial statements for the fiscal year
ending on 31-12-2023.
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Item 4.

Voting on the absolving the Board of Directors from their liabilities
pertaining to the management of the company for the fiscal year
ended 31/12/2023.
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Item 5.

Voting on paying an amount of (1,709,998) SR as remuneration to the
Board members for the Fiscal year ended on 31/12/2023.
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Item 6.

Voting on appointing the auditor for the company from the selected
candidates based on the Audit Committee’s recommendation. The
appointed auditor shall examine, review, and audit the (second and
third) quarters and annual financial statements of the fiscal year 2024,
and the first quarters of the fiscal year 2025. In addition to, the
determination of the auditor’s remuneration.
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Audit of the Financial Statements for 2024 and Q1-2025 Proposals

SALAMA has solicited proposals from qualified CPA to conduct the audit of the financial statements for the

year ended 31 December 2024 and Q1-2025, below schedule shows the financial details summary for each
CPA firm:

|

PWC 840.000 360.000 Included 1,200,000
BDO 480,000 150.000 70,000 700,000
Crowe 395.000 255.000 Included 650,000
PKF 600,000 315,000 Included 915,000
KPMG (**) 575,000 375,000 Included 200,000 1,150,000

) Note: Other services represent management letter fees, Qawaem uploading fees and group audit instruction preparation fees (if any).
*) Statutory audit fees proposal for 2024 conditional to be with Big 4 as joint auditor.

(64
{*

Finance department recommendation;
1- CROWE: Previous audit experience of SALAMA in prior years and competitive audit fees beside the expertise in insurance sector.

2- PWC: a big-4 audit firm, the main Auditor who implemented IFRS-17 with the company beside considering the partnership by
providing lower audit fees comparing to last year.

| National Address: 7864 - Al Madinah Almunawarah Road - Al Salamah District - Salama Tower
12th Floor - Unit 202 - Jeddah 23525-3889 - PO.Box 4020 - Jeddah 21491 Saudi Arabia Internai
Y0 4966 (12) 6845666  :+966(12)6970470  Unified Number: 9200 2 3355
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| Free Number: 8002440002  www.salama.com.sa - @salamacic
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