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Item 3.

Viewing and discussing the financial statements for the fiscal year ending on 31-12-

2024.

National Address: 7864 - Al Madinah Almunawarah Road - Al Salamah District - Salama Tower

12th Floor - Unit 202 - Jeddah 23525-3889 - P.O.Box 4020 - Jeddah 21491 Saudi Arabia
Unified Number: 9200 2 3355

R0 +966 (12) 6845666  EH:+966 (12) 6970470

Free Number: 8002440002 www.salama.com.sa - @salamacic
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Item 4.
Voting on the absolving the Board of Directors from their liabilities
pertaining to the management of the company for the fiscal year
ended 31/12/2024.
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Item 5.

Voting on paying an amount of (1,780,000) SR as remuneration to

the Board members for the Fiscal year ended on 31/12/2024.
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Item 6.

Voting on appointing the auditor for the company from the selected
candidates based on the Audit Committee’s recommendation. The
appointed auditor shall examine, review, and audit the (second and
third) quarters and annual financial statements of the fiscal year
2025, and the first quarters of the fiscal year 2026. In addition to, the

determination of the auditor’s remuneration.(Attached)
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* Salama Cooperative Insurance Company “Salama” requested propasals for the audit services for the periods Q2-2025 , Q3-2025,
financial year ending 2025 and Q1-2026.

* Finance Department received proposals from the following firms :
» PWC
» RSM
» KPMG

We have reviewed these proposals, and a summary is provided below:

Annual audit fees for
the year ending 31 Quarters fees
Audit Firm December 2025 (02 & Q32025 & Q1 2026) Total fees
PWC 840,000 360,000 1,200,000
RSM 390,000 225,000 615,000
KPMG (*) 740,000 360,000 1,100,000

(*) In case of big-4 as joint auditors, the net fees estimate would be SAR 950,000.

Finance department recommendation:
1- PWC: a hig-4 audit firm, and the main Auditor who has previous audit experience with SALAMA last two years.

2- RSM: Competitive audit fees beside the expertise in insurance sector and audit team experience with SALAMA in prior years.
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