
 

Agenda for the Ordinary General Assembly meeting of Naqi Water Company 
shareholders (first meeting), scheduled to be held via modern technology on 
Thursday 16/05/2024 AD, corresponding to 08/11/1445 AH 

1. Review and discuss the financial statements for the fiscal year ended 
31/12/2023. 

2. Review and discuss the report of the Board of Directors for the fiscal year ended 
31/12/2023.  

3. Vote on and discuss the auditor's report for the fiscal year ended 31/12/2023.  
4. Vote on the discharge of the members of the Board of Directors for the year 

ended 31/12/2023. 
5. Vote on the disbursement of an amount of SAR (135,000), as a reward for the 

members of the Board of Directors for the fiscal year ending on 31/12/2023. 
6. Vote on the appointment of the auditor of the company from among the 

candidates based on the recommendation of the Audit Committee, in order to 
examine, review and audit the financial statements of the company for the 
second and third quarters of the fiscal year 2024 and the first quarter of 2025 
and determine his fees. 

7. Vote on authorizing the Board of Directors to distribute interim profits on a 
semi-annual or quarterly basis for the fiscal year 2024. 

8. Vote on the recommendation of the Board of Directors to distribute cash 
dividends to shareholders for the second half of the fiscal year ending on 
December 31, 2023, amounting to SAR (10) million, equivalent to SAR (0.50) 
per share, representing (5%) of the nominal share value, thus bringing the total 
dividends distributed for the fiscal year ending on December 31, 2023, to an 
amount of SAR (30) million, equivalent to SAR (1.5) per share, representing 
(15%) of the nominal share value, provided that the entitlement to shareholders 
who own shares at the end of trading on the day of the General Assembly and 
are registered in the Company's shareholders' register at the Securities 
Depository Center (Depository Center) at the end of trading on the second 
trading day following the due date, provided that the distribution of profits 
begins on 06/06/2024. 

9. Vote on the business and contracts that will take place between the company 
and Middle East Machinery Company Limited, in which the member of the 
Board of Directors, Mr. Zaid Nihad Al-Nazer, has an indirect interest, which is 
the purchase of production lines, supplies and spare parts for production lines 
and maintenance services. The period of dealing starts from 01/01/2024 AD and 
ends on 31/12/2024 AD. The value of transactions during the year 2023 
AD amounted to  SAR 3,509,527, which are transactions that took place in the 
course of normal business and in accordance with the prevailing commercial 
conditions and without any preferential conditions. (Attachment)  

10. Vote on the business and contracts to be concluded between the company and 
the Saqa United Group Company (a company that owns 35% of Naqi Company 
shares), in which the member of the Board of Directors, Mr. Mustafa Hasballah 
Al-Hofi,   and Mr. saleh shabab Al salami (resigned member) has an indirect 
interest, which is the purchase of raw materials for production inputs. The 
dealing period begins. From the date of 01/01/2024 AD and ending on 



 

31/12/2024 AD, the value of transactions during the year 2023 AD amounted to 
SAR 65,130,319, which are transactions that took place in the normal course of 
business and in accordance with the prevailing commercial conditions and 
without any preferential terms. (Attachment)  

11. Vote on amending the work regulations of the Audit Committee. (Attachment) 
12. Vote on amending the work regulations of the Nomination and Remuneration 

Committee. (Attachment) 
13. Vote on amending the membership policy, standards and procedures of the 

Board of Directors. (Attachment) 
14. Vote on authorizing the Board of Directors to authorize the Ordinary General 

Assembly with the license mentioned in paragraph (1) of Article Twenty-Seven 
of the Companies Law, for a period of one year from the date of approval by 
the General Assembly or until the end of the authorized Board of Directors 
session, whichever is earlier, in accordance with the conditions contained in the 
Executive Regulations of the Companies Law for Listed Joint Stock 
Companies. 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  



 

  

  

  

  

  

  

   



 

  

   



 

  

   



 

  

  

   



 

  

   



 

  

   



 

  

  

  

  

  

  

  

  

 

 

 

 

 

 

 

 

Vote on the appointment of the auditor of the company from among the candidates 
upon the recommendation of the Audit Committee  

 

Based on the decision of the Board of Directors of Naqi Water Company and the 
decision of the Audit Committee to recommend to the Board of Directors the 
nomination of one of the auditors whose technical proposals have been verified for  

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

suitability, in order to review the consolidated financial statements of the company, for 
the second and third interim period of 2024 and the annual financial statements for the 
year 2024, and the first interim period of 2025, please find below the nominated 
auditors: 

 

Office Name  Audit Fee (SAR) 

United Accountants is a global RSM 
member accountants and chartered auditors. 

SAR 630,000  

Ibrahim Ahmed Al-Bassam & Co., 
Chartered Accountants, (PKF Global 
Member). 

  SAR 430,000  

AlKharashi & Co. – Certified Accountants 
and Auditors – Member of Mazars. 

 SAR 385,000  

All prices above are exclusive of 15% VAT. 

 

  

  

  

  

  

  

  



 

  

 

 

 

A statement of the dividends distributed to the shareholders for the first half  

From the fiscal year ended 31 December 2023 

 

 

Statement of the details of the profits distributed for the first half, approved by the 
decision of the Board of Directors on 10/08/2023 

Gross 
Distributed 

Profit 

Number of 
Dividend 

Shares  

Equity per 
share 

Distribution 
Percentage 

Due Date 
Date 

distributed 

SAR 
20,000,000 

20,000,000 
shares 

 SAR 1 10% 24/08/2023 14/09/2023 

 

 

A statement of the details of the proposed profits for distribution for the second 
half  

From the fiscal year ended 31 December 2023 

 

Details of dividends proposed to be distributed to shareholders for the second half. 
Approved by the Board of Directors Resolution on 26/03/2024 

Gross 
Distributed 

Profit 

Number of 
Dividend 

Shares  

Equity per 
share 

Distribution 
Percentage 

Due Date 
Date 

distributed 

SAR 
10,000,000 

20,000,000 
shares 

 SAR 0,50 5% 2024/05/16 06/06/2024 

 

 

 

  

  

  

  

  



 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  



 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  



 

  

   



 

  

   



 

  

 


