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Naqi Water Company invites its shareholders to attend the General Assembly Meeting (first 

Meeting)  

  

 

English  

  

Assembly Type  Assembly 

Notice Title  
Naqi Water Company invites its shareholders to attend the General Assembly 

meeting (the 1nd meeting) through modern means of technology. 

Introduction  

The Board of Directors of Naqi Water Company is pleased to invite the 

honorable shareholders to attend the General Assembly Meeting (the 1nd 

Meeting) (“Assembly Meeting”) to be held at 6:30 pm on Thursday 04 Dhul 

Hijjah 1444 AH, corresponding to June 22, 2023, through modern technology 

via  Tadawulaty service website (www.tadawulaty.com.sa). 

Venue  
The company's Head Office: Al Qassim - Unaizah, by means of modern 

technology 

Link  https://www.tadawulaty.com.sa  

Date of holding the 

Assembly 

  

04 Dhul Hijjah 1444 AH, corresponding to June 22, 2023 AD 

Time of the Assembly  06:30 PM 

Attendees  

Shareholders registered in the Issuer Shareholders’ Register at the Depository 

Center at the end of the trading session preceding the General Assembly 

meeting, according to the rules and regulations. 

The quorum  
The Ordinary General Assembly meeting shall be valid in the presence of 

shareholders representing at least  of fourth the company’s capital. 

The Agenda  Attached 

Power of Attorney 

Form  
Attached  
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The shareholder’s 

right to discuss the 

topics on the agenda 

of the Assembly and to 

ask questions and 

how to exercise the 

voting right (with 

mentioning the details 

of electronic voting, if 

any) 

Shareholders registered in Tadawulaty services can vote electronically 

remotely on the items of the Assembly, starting from 01:00 am on Sunday, 

June 18, 2023 AD, corresponding to Dhul Qiadah 29, 1444 AH, until the end 

of the assembly. Registration and voting in Tadawulaty services will be 

available and free of charge to all shareholders using the following link: 

www.tadawulaty.com.sa. 

The right to register to 

attend and vote  

The attendance eligibility at the assembly meeting ends at the 
time of the assembly meeting. The voting eligibility on the 
assembly's items ends when the counting committee finishes 
counting the votes. The shareholder has the right to discuss the 
topics listed on the agenda of the general assembly and ask 
questions. 

Communication 

means  

In case of an inquiry, we hope to contact the Shareholders Relations 

Department from Sunday to Thursday during the daily working hours from 

9:00 am to 5:00 pm: 

a.almohaimeed@naqiwater.com 

P.O. Box: 608, Onaizah - Al Qassim 

Zip Code: 51911 

Additional 

information  
  

Verifying the 

attachment of 

documents 

supporting the 

Assembly  items 
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The agenda of the first General Assembly Meeting of the Shareholders of Naqi Water Company 

(the first Meeting), Scheduled to be held via modern technology on Thursday 22/06/2023 AD 

corresponding to 14/12/1444 AH 

1. Reviewing and discussing the financial statements for the fiscal year ending on 31/12/2022 

(attached). 

2. Reviewing and discussing the Board of Directors’ report for the fiscal year ending on 31/12/2022. 

(attached). 

3. Voting on the auditor's report for the fiscal year ending on 31/12/2022 AD, after discussing it. 

(attached). 

4. Voting to absolve the Board members from liability for the year ending on 31/12/2022. 

5. To vote on appointing the external auditor of the company from among the candidates based on 

the recommendation of the Audit Committee to review and audit the company's financial 

statements for the (second and third) quarters and annual financial statements for 2023 AD and 

the first quarter of 2024 and deciding on his fees. 

6. Voting on the Board’s decision to appoint Mr Abdulaziz bin Yousef Al Sayegh (executive member) 

to the Board of Directors as a replacement for the resigned board member Mr Saleh bin Shabab Al 

Salami (non-executive member), and to appoint Alsayegh as Managing Director. The appointment 

is effective from the date of the decision issued on 12/03/2023 AD until the end of the term of the 

current board on 09/03/2026 AD, and this appointment comes in accordance with Board’s policies 

(CV attached). 

7. Voting on the decision of the Board of Directors to appoint Prof. Obaid Saad Al-Motairy (from 

outside the Board) as a member of the Audit Committee as a replacement for the resigned 

committee member MR Haitham Abdullah Muhammad Dahan (from outside the Board). The 

appointment is effective from the date of the decision issued on 03/05/2023 AD until the end of 

the current committee work period on 09/03/2024 AD, and this appointment comes in 

accordance with the Audit Committee’s Policies and regulations. (CV attached). 

8. Voting on authorizing the Board of Directors to decide on quarterly and interim dividends for the 

fiscal year 2023 AD. 

9. Voting on the Remuneration Policy for Board members, its committees and the executive 

management (attached). 

10. Voting on business transactions and contracts concluded between the company and the Middle 

East Machinery Company Ltd., in which a Board member, Mr. Zaid Ratib Al Nazer, has an indirect 

interest. These transactions are mainly purchase of supplies and spare parts for production lines. 

The value of transactions during the year 2022 AD amounted to SAR 7,076,653, which are 

transactions that took place in the course of normal business and according to the prevailing 

commercial terms and without any preferential conditions (attached). 
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11. Voting on business transactions and contracts concluded between the company and United Seqa 

Group Company (Shareholder that owns 35% of Naqi’s shares), in which the two Board members 

(Mr. Mustafa Hasaballah Al Houfi and Mr. Saleh Shabab Al Salami (resigned member)) have an 

indirect interest in it, which is the purchase of raw materials for production inputs. The value of 

transactions during the year 2022 AD amounted to SAR 88,542,171, which are transactions that 

took place in the course of normal business and according to the prevailing commercial terms and 

without any preferential conditions (attached). 

12. Voting on delegating the Board of Directors with the powers of the General Assembly with the 

authorization contained in Paragraph (1) of Article 27 of the Companies Law for a period of one 

year from the date of approval of the General Assembly or until the end of the session of the 

delegated board of directors, whichever is earlier, in accordance with the conditions stipulated in 

the implementing regulations of the Companies Law for listed joint-stock companies. 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

  

 Proxy Form                                                             موذج التوكيلن

  

  

 ar shareholdersDe                                                                              السادة المساɸم؈ن الكرام ،،

 

 ورحمة الله وȋرɠاته ، وȌعد؛ السلام عليكم 
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غ؈ف متاح   إشعاركم بأن نموذج التوكيلنود 

اجتماع اݍݨمعية   لأنه سʋتم عقدوذلك 

العادية بمشʋئة الله Ȗعاڲʄ عن طرʈق  العامة 

ندعو جميع التقنية اݍݰديثة. وعليه، وسائل 

شركة نقي للمياه إڲʄ إستخدام  مساɸܣ 

وذلك بزʈارة التصوʈت الإلكفوɲي عن Ȋعد 

 بأنالموقع اݍݵاص 
ً
  بخدمة تداولاȖي علما

  ʏܦݨيل ࡩȘت  الʈي و التصوȖخدمة تداولا

 
ً
  المساɸم؈ن.ݍݨميع متاح مجانا

We would like to inform you power of 

attorney form is unavailable in this 

ordinary general assembly meeting as 

it is being held virtually. Accordingly, 

we call on all shareholders to E-vote 

by visiting Tadawulaty that 

registration in the Tadawulaty service 

and voting are available free of charge 

For all shareholders. 

 

 

 www.tadawulaty.com.sa(      ice:serv  awulatyebsite of tadw (      وقع تداولاȖيمرابط 

  

                                                                                          Regards                                     وࣞ وڲʏ التوفيق
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The Audit Committee’s Report submitted to the General Assembly for the Year 2022 

 

Honorable Gentlemen / Shareholders of Naqi Water Company 

May God’s peace, mercy and blessings be upon you, 

The Audit Committee is an independent committee formed by a decision of the company's Ordinary General 

Assembly. The Audit Committee is responsible for monitoring the company's business, verify the integrity and 

integrity of reports, financial statements, internal control systems, accounting policies, and supervise the work of 

internal auditing and external auditors. 

 

Audit Committee Members: 
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- Mr. Abdullah Abdul Rahman Al-Rabadi (Chairman of the Committee - an independent member from 

within the Board). 

- Mr. Mustafa Hasaballah Al-Houfi (non-executive member - from within the Board) 

- Mr. Haitham Abdullah Dahan (independent member - from outside the Board) 

 

On 01/05/2023 AD, Mr. Haitham Abdullah Dahan submitted his resignation from his membership in the Audit 

Committee. The resignation was approved on 03/05/2023 AD by the decision of the Board of Directors. The Board 

assigned Prof. Obaid Saad Al-Motairy as a member of the audit committee (independent member - from outside 

the Board) as a replacement of the resigned member.  

The Committee meetings during the fiscal year 2022 AD: 

 

#                        Meeting date 

Members 

Meeting number & date Attendance 

times 1st meeting 

15/02/2022 

2nd meeting 

12/06/2022 

3rd meeting 

22/08/222 

4th meeting 

10/11/2022 

1 Abdullah Abdul Rahman Al-Rabadi √ √ √ √ 4 

2 Mustafa Hasaballah Al-Houfi √ √ √ √ 4 

3 Haitham Abdullah Dahan √ √ √ √ 4 

 

Tasks and Competences of the Committee 

 Reviewing and approving the internal audit plan for the fiscal year 2022. 

 Supervising the internal audit department, following up the implementation of the approved audit plan 

for the year 2022 AD, and verifying the availability of the necessary resources and their effectiveness in 

performing the tasks and tasks assigned to them. 

 Studying the internal audit reports and following up the implementation of the important 

recommendations contained in the internal audit reports. 

 Examining all transactions that include related parties as defined by the applicable laws, rules and 

regulations. 

 Examining the effectiveness of the process of determining, evaluating and reporting important risks, and 

the management approach to deal with those risks, and submitting appropriate recommendations in this 

regard to the Board of Directors. 

 Examining the company's business and verifying the soundness and integrity of the reports, financial 

statements and internal control systems, and verifying the accounting estimates regarding the 

fundamental issues contained in the financial reports. 

 Studying the preliminary and annual financial statements for the year ending on 31/12/2022 AD and the 

auditor's observations on the financial statements and following up on what has been done in their regard 

and results of reviewing the company's fiscal year with the external auditors and concerned management 

representatives and submitting recommendations for approval to the Board of Directors. 

 Supervision of the external auditor. 
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 Verifying the independence of the external auditor, the extent of the effectiveness of the audit work, 

verifying that he did not submit technical or administrative work outside the scope of the audit, and 

studying the auditor's report plan and his observations on the financial statements and follow-up on what 

was taken in their regard. 

 Examining the auditor representation letter. 

 Examining the auditors’ offers and recommending the appointment of an external auditor for the year 

2023. 

 Studying the compliance reports that reflect the extent of compliance with the statutory requirements and 

following up the implementation of the recommendations included in the reports. 

 Reviewing important accounting policies and practices, including the consistency of these policies 

annually. 

 Besides the responsibilities mentioned above, the Audit Committee undertakes the implementation of any 

other tasks entrusted to it by the Board of Directors of the company. It submits to the Council a periodic 

report on the examinations carried out by the committee, and its recommendations in this regard. 

 

The Audit Committee’s opinion on the adequacy of the internal and financial control systems: 

Based on the information received by the committee from the management, the internal auditor, and the external 

auditor issued during this year, the Audit Committee, according to its scope of work, concluded that the audits did 

not show any fundamental weakness in the internal and financial control system, and the financial statements were 

prepared according to the statutory requirements as of December 31, 2022 AD. 
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The Audit Committee’s Recommendation 

(Nomination of the Auditor) 

Wednesday 20/10/1444 AH, corresponding to 10/05/2023 AD 

 

Upon the invitation directed to a number of external auditors to review the interim financial statements (Q2, Q3) 

of 2023, the audit of annual financial statements as at the end of the fiscal year 2023 and Q1 of 2024 of Naqi Water 

Company, after deliberations in its meeting dated 10/05/2023 and reviewing the offers to external auditors, the 

Committee’s recommended two auditors as follows: 
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 Office Audit Fees (SR) 

1 Ibrahim Ahmed Al Bassam & Co. Chartered Accountants, Al Bassam & Co (Member 

of BKF International) 

260,000 

2 Allied Accountants are chartered accountants and auditors 

member of RSM International 

450,000 

 

 Prices do not include value added tax. 

Ibrahim Ahmed Al-Bassam and his partners PKF for professional consulting met the required standards. The committee 

confirmed their capabilities to provide the required service to the company, in view of their professional experience and good 

reputation, which added an emphasis on the efficiency and suitability of this office to provide services for auditing the 

financial statements for the periods, in addition to the reasonableness of their fees. Therefore, the Committee recommends 

to the Board of Directors to nominate Ibrahim Ahmed Al-Bassam & Partners (PKF) Office for professional consulting as a first 

choice and RSM as a second choice. 
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Honorable Gentlemen / Shareholders of Naqi Water Company 

 

Subject: Notification from the Board of Directors for Relevant Party Transactions 

In accordance with the requirements of Article No. (71) of the Companies Law regarding business and contracts with related 

parties for the fiscal year ending on December 31, 2022 AD, in which a Board member has a direct or indirect interest. Below 

are the names of the Board members who have an interest in the contracts executed during the fiscal year 2022 AD, as 

follows: 

 

Company Relevant party Board member 

relation 

Nature of 

dealing 

Dealing value Term 

Middle East Factory for 

Machines Co. Ltd 

(MEMCO) 

Board Member 

Zayd Rateb Al Nazer 

Deputy CEO of 

(MEMCO) 

Purchase of 

supplies and 

spare parts for 

production lines. 

SR 7,076,653 Not determined 

United Seqa Group 

(formerly Al Sad Modern 

Advanced Company) 

Board Member 

Mostafa Al Houfi 

Chief Financial 

Officer of United 

Saqi Group 

Purchase of raw 

materials 

SR 88,542,171 Not determined 

Deputy Chairman 

Saleh Shabab Al-Salami 

(resigned member) 

During the past 

two years, he 

worked as CEO of 

the United Saqi 

Group 

  Not determined 

  

  

Chairman of the Board 

Amin bin Abdullah Al-Mallah 
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Form No. (1) CV 
1- The Candidate’s Personal Info 

Full name Abdulaziz Youssef Abdulaziz Al-Sayegh 

Nationality Saudi Birth date 27/07/1991 

2- The Candidate’s Academic Qualifications 

S Qualification Major Grant date Granted by 

1 Bachelor’s Degree Business Administration 2016 Al Qassim University 

2 Executive Master of 

Business Administration 

(EMBA) 

Business Administration 2022 Sulaiman Al Rajhi University 

3- The Candidate’s Work Experience 

Period Area of Experience 

 2017-2016 Marketing and Public Relations Manager 

2018-2017  Public Relations Director 

 2020-2018 Director General of Sales and Marketing 

 2022-2020 Chief Executive Officer 

 2023 until now Managing Director and Chief Executive Officer 

4- Current membership in the field of management of other joint stock companies (listed or unlisted) or any other 

company, whatever its legal form, or the committees emanating from it: 

S Company 

name 

Main 

activity 

Membership 

(executive, non-

executive, 

independent) 

Appointment method (a candidate as a 

shareholder, appointed by a 

shareholder who enjoys the right of 

appointment under the company’s 

articles of association, nominated by a 

shareholder) 

Committee 

membership 

Legal form of 

the company 

1       

2       

3       

4       
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Form No. (1) CV 
1- The Candidate’s Personal Info 

Full name Ubaid bin Saad Al Mutairi 

Nationality Saudi Birth date 05/10/1967 

2- The Candidate’s Academic Qualifications 

S Qualification Major Grant date Granted by 

1 Bachelor’s Degree Accounting 1990 King Saud University 

2 Master’s Degree Accounting 1994 Colorado State University 

3 PhD Accounting Philosophy 1999 Essex University 

3- The Candidate’s Work Experience 

Period Area of Experience 

 2016-present Dean of Sulaiman Al-Rajhi College of Business and Professor of Accounting and Auditing 

2012-2016 Dean of the College of Economics and Administration, Qassim University 

 2006-2010 Financial Consultant in the General Authority for Tourism and Antiquities 

 

 

 

 

4- Current membership in the field of management of other joint stock companies (listed or unlisted) or any other company, whatever its 

legal form, or the committees emanating from it: 

S Company name Main activity Membership 

(executive, 

non-

executive, 

independent) 

Appointment method (a candidate as a 

shareholder, appointed by a shareholder 

who enjoys the right of appointment 

under the company’s articles of 

association, nominated by a shareholder) 

Committee 

membership 

Legal form of 

the company 

1 Tawtheeq Company Finance Independent Personal capacity Audit 

Committee 

Listed Joint 

Stock Co. 

2 Imkan Company Finance Independent Personal capacity Audit 

Committee 

Closed Joint 

Stock Co. 

3 Neoleap Company Financial 

Technology 

Independent Personal capacity Audit 

Committee 

LLC 

4 Sulaiman Al-Rajhi International 

Investment Company 

Investment Independent Personal capacity Audit 

Committee 

LLC 

5 National Company for 

Information Systems 

Information 

Systems 

Independent Personal capacity Audit 

Committee 

LLC 

  
  
  


