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Agenda of the Ordinary General Assembly

Viewing on the Board of Directors report for the fiscal year
ended on March 31, 2024 and discuss.
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Viewing on the financial statements of the fiscal year ended
on March 31, 2024 and discuss.
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Voting on the Company’s external audit report for the fiscal
year ended on March 31, 2024 After discussing it.
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Voting on the appointment auditor of the company’s auditor
from among the candidates, based on the recommendation
by Audit Committee, to examine, review and audit the
second, third quarter and annual financial statements of the
fiscal year 2024/2025, and the first quarter of the fiscal year
2025/2026, and determine his fees.
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Voting on the recommendation of the Board of Directors to
distribute cash dividends amounting to (47,250,000) SAR to
shareholders of the financial year ending 31-03-2024 at a
rate of (1.5) riyals per share, with a profit percentage for the
shareholder (15%) of the book value per share. The
dividends entitlement to shareholders who own shares and
are registered in the Depository Center (Edaa) at the end of
the second trading day following the date of the general
assembly meeting, and the date of dividend distribution will
be determined later.
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Voting on the discharge of the Board members from liability
for the fiscal year ended on March 31, 2024
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Voting on the authorizing the Board of Directors to distribute
interim dividends in a semi- or quarterly manner for financial
year 2024-2025.
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Voting on the delegating Board of Directors to powers of
Ordinary General Assembly as contained in the article 27 (1)
of the Companies Law, for a term of one year from date of
General Assembly approval or until the end Board of
Directors term, whichever earlier, in accordance with the
conditions contained in the Implementing Regulation of the
Companies Law for Listed Joint Stock Companies.
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Voting on the disbursement of an amount of (1,822,000
Saudi riyals) as a remuneration to the members of Board of
Directors for the fiscal year ending on March 31, 2024.
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Voting on the disbursement of an amount (183,000 Saudi
Riyals) Remuneration for Audit Committee members for the
fiscal year ending on March 31, 2024.
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Audit Committee report submitted to General Assembly for financial year ending on March 31, 2024

Audit Committee Report On the adequacy of the internal
and financial control systems and risk management East
Pipes Integrated Company for Industry (Public Joint Stock
Company)
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The internal control system and its effective procedures
play a pivotal role in achieving the Company’s strategic
objectives and ensuring the confidence of all
stakeholders. The executive management is responsible
for establishing and maintaining an integrated system
of internal control that is effective, comprehensive, and
at a reasonable cost, that contributes to achieving its
objectives and ensures the accuracy and integrity of
financial reports and compliance with applicable laws
and regulations.
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Meetings of the Audit Committee:
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The Audit Committee held (6) meetings during the
fiscal year 2023-2024G, to carry out the tasks
entrusted to it as shown in the annex table.
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Summary of Audit Committee duties and
responsibilities executed in 2023-2024
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The Committee during the year 2023-2024 carried out
various activities within its scope of responsibilities; of
which the main activities are the following:

1. Internal Audit

eReview and approve the internal audit department
charter, plan and outputs and ensure whether the
function has the necessary authority and resources to
carry out its work while maintaining its independence.

*Review and assess internal audit reports and monitor
the tracking and follow-up of implementation process
determining whether or not appropriate actions are
taken in respect of the internal audit
recommendations therein.

2. External audit

eReview the External Auditors plan, scope of work,
the results of the financial audits, the relevant audit
reports and management letter.

eSeek confirmation of the independence of the
external auditor, its objectivity, fairness, and
effectiveness of the audit activities.

eConfirm that appropriate assistance was given by the

Executive Management team to the External Auditors
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consolidated financial statements.
4. Compliance

*Review report from the Compliance Department
Company's on compliance with the relevant laws,
regulations, policies and instructions.

*Review and endorse the related party transaction to
the Board for approval.

eOversee the existence of a whistleblowing reporting
facility which captures and records matters raised by
any stakeholders, including the Executive
Management and employees.

5. Risk:

Reviewing the risk register periodically and
recommend to increasing the effectiveness of
monitoring the risks exposed to the company and
mechanisms for mitigating those risks.
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Internal Controls
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Based on the reports issued by the External Auditor ATl Axa) 5000 ALl 5 laY) Ja 15 A8

and reports issued by the controls functions, which 2 i Y] ol L) RaYl «llaall 5 )l 5 o 5N 50
include the finance department, Internal Audit, Ginin ) a4l (e s s el (s Amal yal) il Jaal
Compliance and Risk, as well as management’s _i:\fl.d\} ;\:‘Bm(;ﬁ)ﬂ Ll 3 S
attestations, nothing material has come to the i
attention of the Board Audit Committee that would
indicate significant weakness in the system of internal
and financial controls.
Mr. Khalid Al Rabiah A ) A4 2
Chairman of the Audit Committee daa) yall diad (i
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Appendix- Meetings of the Audit Committee

1st meeting 2nd meeting 3rd meeting | 4th meeting | 5th meeting 6th meeting
21 May 23 May, 30 May 27 July 26 October 28 Jan
Khalid Present Present Present Present Present Present
1 | Ibrahim Saad 100%
Al-Rabiah
Amro Present Present Present Present Present Present
2 | Husseini 100%
Omar Shawli
Viswanathan Present Present Present Present Present Present
3 | Hariharan 100%
Kollengode
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Attached auditor’s report and financial
statement for the fiscal year ended on March
31, 2024,

https://www.saudiexchange.sa/Resources/fsP

e ALl il gal) g A& Clbus a2l 85 (3 j
£2024 (ruibe 31 (B (el (Al alal)

https://www.saudiexchange.sa/Resources/fsP

df/2763 0 2024-06-02 13-54-25 En.pdf

df/2763 0 2024-06-02 13-54-25 Ar.pdf

Attached Board of Directors report for the
fiscal year ended on March 31, 2024

2763 0 2024-07-01 09-40-14 En.pdf
(saudiexchange.sa)
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2763 0 2024-07-01 09-40-14 Ar.pdf
(saudiexchange.sa)
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https://www.saudiexchange.sa/Resources/fsPdf/2763_0_2024-07-01_09-40-14_En.pdf
https://www.saudiexchange.sa/Resources/fsPdf/2763_0_2024-07-01_09-40-14_En.pdf
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Dear Esteemed shareholders

The power of attorney form is not available, as
The Ordinary General Assembly will only be
held remotely via modern technology means.
Accordingly, the Ordinary General Assembly
will be held through modern technology means,
Accordingly, we invite all shareholders of the
company to use remote electronic voting via
the website of Tadawulaty Service:
www.tadawulaty.com.sa Note that registration
in the Tadawulaty service and voting is
available free of charge to all shareholders
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