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Results Agenda of the Extraordinary General Assembly (1%t meeting)
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1. Approval on Board of Director’s recommendation to increase
the Company’s capital by way of granting bonus shares through
the capitalization of 105,000,000 Saudi Riyals from the
Company’s retained earnings in the following manner:

-The increase in capital will be made by capitalizing an amount of
SAR105,000,000, from the Company’s retained earnings. The
shareholders will be given one (1) share for every two(2) shares
owned in the company.

-The share capital of the Company before the increase is two
hundred ten million Saudi Riyals (SAR 210,000,000), and after
the approval, it will be three hundred fifteen million Saudi Riyals
(SAR 315,000,000). The increase percentage of the share capital
is 50%.

-The number of shares before the increase is twenty-one million
(21,000,000)¢ and after the increase will become thirty-one
million five hundred thousand (31,500,000) shares.

-By increasing its capital, the Company aims to maximize
shareholders wealth that balance between growth investment
and dividends distribution, in line with future prospects,
underlying growth in free cash flow, and long-term value
creation through investments in available opportunities.

-In case there are any fractional shares as a result of the capital
increase, the fraction shares will be grouped into a single
portfolio on behalf of all of the Company’s shareholders who
would otherwise have been entitled to receive such fractional
shares, and sold at the market price and subsequently distribute
the net cash proceeds to their respective fractional entitlements
within 30 days from the date of determining the shares due to
each shareholder.

- The shareholders who own shares by the end of the trading day of
the Company’s extraordinary general assembly and are
registered in the Company's shareholders' register with the
Securities Depository Center Company (Edaa) by the end of the
second trading day following the date of the extraordinary
general assembly meeting, will be eligible for the bonus shares.

including Approval on the following matters related to the increase

of Company’s capital Transaction:

Approval on the amendment of Article (7) of the Bylaws Capital.

b. Approval on the amendment of Article (8) of the Bylaws
Subscription for Shares.
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2. Approval on the business and contracts that took place
between Welspun Mauritius Holdings Limited (related party),
and East Pipes Integrated Company for Industry to the Board
Member Mr. Balkrishan Gopiram Goenka (former member), Mr.
Vipul Shiv Sahai Mathur and / Mr. Mohammed Abdulrahman
Abdullah Al-Othman, has an indirect interest , these expenses
include:

Expenses of the commercial liability insurance policy, noting that
the value of the transactions that took place during the fiscal
year ending on March 31, 2022 amounted to (329,090) Saudi
Riyals, without any preferential conditions (These transactions
for pre-IPO period and were stated in financial statements for
disclosure purpose only).
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3. Approval on the business and contracts that took place
between Welspun Mauritius Holdings Limited (related party),
and East Pipes Integrated Company for Industry to the Board
Member Mr. Balkrishan Gopiram Goenka (former member), Mr.
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Vipul Shiv Sahai Mathur and / Mr. Mohammed Abdulrahman
Abdullah Al-Othman, has an indirect interest, these expenses
include:

Initial public offering expenses charged to the shareholders, noting
that the value of the transactions that took place during the
fiscal year ending on March 31, 2022 amounted to (3,052,459)
Saudi Riyals, without any preferential conditions (These
transactions for pre-1PO period and were stated in financial
statements for disclosure purpose only).
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4. Approval on the business and contracts that took place
between Welspun Mauritius Holdings Limited (related party),
and East Pipes Integrated Company for Industry to the Board
Member Mr. Balkrishan Gopiram Goenka (former member), Mr.
Vipul Shiv Sahai Mathur and / Mr. Mohammed Abdulrahman
Abdullah Al-Othman, has an indirect interest, these expenses
include:

Reimbursement of initial public subscription expenses by the
shareholders, noting that the value of the transactions that took
place during the fiscal year ending on March 31, 2022 amounted
to (6,020,830) Saudi Riyals, without any preferential conditions
(These transactions for pre-IPO period and were stated in
financial statements for disclosure purpose only).
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5. Approval on the business and contracts that took place
between Mohawarean Industrial Services Company (related
party), and East Pipes Integrated Company for Industry, in which
the member of the board of directors, Mr. Mohammed
Abdulrahman Abdullah Al-Othman, has an indirect interest,
these expenses include :

Expenses on corporate guarantee charged to the company by the

shareholder, noting that the value of the transactions that took

place during the fiscal year ending on March 31, 2022 amounted to

(329,882) Saudi Riyals , without any preferential conditions. (These

transactions for pre-IPO period and were stated in financial

statements for disclosure purpose only).
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6. Approval on the business and contracts that took place
between Mohawarean Industrial Services Company (related
party), and East Pipes Integrated Company for Industry, in which
the member of the board of directors, Mr. Mohammed
Abdulrahman Abdullah Al-Othman, has an indirect interest,
these expenses include :

Initial public offering expenses charged to the shareholders, noting
that the value of the transactions that took place during the
fiscal year ending on March 31, 2022 amounted to (304,574)
Saudi riyals, without any preferential conditions (These
transactions for pre-IPO period and were stated in financial
statements for disclosure purpose only).
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7. Approval on the business and contracts that took place
between Mohawarean Industrial Services Company (related
party), and East Pipes Integrated Company for Industry, in which
the member of the board of directors, Mr. Mohammed
Abdulrahman Abdullah Al-Othman, has an indirect interest,
these expenses include :

Reimbursement of initial public subscription expenses by the

shareholders, noting that the value of the transactions that took

place during the fiscal year ending on March 31, 2022 amounted to

(600,759) Saudi Riyals, without any preferential conditions (These

transactions for pre-IPO period and were stated in financial

statements for disclosure purpose only).
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8. Approval on the business and contracts that took place
between Aziz Company for Contracting and Industrial
Investment (related party) and East Pipes Integrated Company
for Industry, in which the member of the Board of Directors, Mr.
Mohammed Saleh Al Hammadi, has an indirect interest ,these
expenses include :
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Expenses on corporate guarantee charged to the company by the
shareholder, noting that the value of the transactions that took
place during the fiscal year ending on March 31, 2022 amounted to
(3,572,918) Saudi Riyals, without any preferential conditions (These
transactions for pre-IPO period and were stated in financial
statements for disclosure purpose only).
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9. Approval on the business and contracts that took place
between Aziz Company for Contracting and Industrial
Investment (related party) and East Pipes Integrated Company
for Industry, in which the member of the Board of Directors, Mr.
Mohammed Saleh Al Hammadi, has an indirect interest ,these
expenses include :

The initial public offering expenses charged to the shareholders,

noting that the value of the transactions that took place during the

fiscal year ending on March 31, 2022 amounted to (1,739,553) Saudi

Riyals, without any preferential conditions (These transactions for

pre-IPO period and were stated in financial statements for disclosure

purpose only).
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10. Approval on the business and contracts that took place
between Aziz Company for Contracting and Industrial
Investment (related party) and East Pipes Integrated Company
for Industry, in which the member of the Board of Directors, Mr.
Mohammed Saleh Al Hammadi, has an indirect interest ,these
expenses include:

Reimbursement of the initial public offering expenses by the

shareholders, noting that the value of the transactions that took

place during the fiscal year ending on March 31, 2022 amounted to

(3,431,187) Saudi Riyals, without any preferential conditions (These

transactions for pre-IPO period and were stated in financial

statements for disclosure purpose only).
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11. Approval on the business and contracts that took place
between Vision Investment Company (related party) and East
Pipes Integrated Company for Industry, in which the former
Chairman of the Board of Directors, Mr. Omar Mohamed Nabil
Al-Maidani, has an indirect interest, these expenses include:

Expenses on corporate guarantee charged to the company by the

shareholder, noting that the value of the transactions that took

place during the fiscal year ending on March 31, 2022 amounted to

(1,423,884) Saudi Riyals, without any preferential conditions (These

transactions for pre-IPO period and were stated in financial

statements for disclosure purpose only).
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12. Approval on the business and contracts that took place
between Vision Investment Company (related party) and East
Pipes Integrated Company for Industry, in which the former
Chairman of the Board of Directors, Mr. Omar Mohamed Nabil
Al-Maidani, has an indirect interest, these expenses include:

Initial public offering expenses charged to the shareholders, noting

that the value of the transactions that took place during the fiscal

year ending on March 31, 2022 amounted to (1,007,110) Saudi

Riyals, without any preferential conditions (These transactions for

pre-IPO period and were stated in financial statements for disclosure

purpose only).

(@Ble 53 Cayla) Hleiiudl Ay AS b Gn aad Gl 3 giall 5 Jlee Y e 2 gal)
J3E ) 5 oY) Galae iyl A5 ¢ Ao licall ALASEA (5 il sl 4S5

0o ke Ayl e Ll Aabias Sl Jui dese e

12

et G el dad o Wle cgpranlusall e dlaaall 3 5Y1 alall QESYI Gy s

Juy (1,007,110) ials 2 2022 0soke 31 (A Aggiiall Jall alall JBa
SV U8 La s il dali cllaall o30) Llaiadi s 55 g (52 Alld g (53 gms
(R Lad) (zm jad AL 2l i) a3

13. Approval on the business and contracts that took place
between Vision Investment Company (related party) and East
Pipes Integrated Company for Industry, in which the former
Chairman of the Board of Directors, Mr. Omar Mohamed Nabil
Al-Maidani, has an indirect interest, these expenses include:

Reimbursement of the initial public offering expenses by the

shareholders, noting that the value of the transactions that took

place during the fiscal year ending on March 31, 2022 amounted to

(1,986,477) Saudi Riyals, without any preferential conditions (These

transactions for pre-IPO period and were stated in financial

statements for disclosure purpose only).
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14.

Approval on the business and contracts that took place
between Welspun Corp Limited (related party), and East Pipes
Integrated Company for Industry to the Board Member Mr.
Balkrishan Gopiram Goenka (former member), Mr. Vipul Shiv
Sahai Mathur and / Mr. Mohammed Abdulrahman Abdullah Al-
Othman, has an indirect interest , these expenses include:

Expenses related to corporate guarantees charged to the company
by the shareholders, noting that the value of the transactions that
took place during the fiscal year ending on March 31, 2022
amounted to (4,210,325 )Saudi riyals, without any preferential
conditions (These transactions for pre-IPO period and were stated in
financial statements for disclosure purpose only).
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related to (Reports of the Committee).

15. Approval on the amendment of Article (1) of the Bylaws, related .(wtd\) o Adlaiall ¢l 3K Ui (e (1) B3kl Jaasi e 4881 0l 15
to (incorporation).

16. Approval on the amendment of Article (2) of the Bylaws (Al ad) el AS 5N Ui (e (2) Balall Joos e 48805l |16
(Company name )

17. Approval on the amendment of Article (4) of the Bylaws b llaill 5 A8 HLiall J el AS 5 Al (e (4) Balall Jaaad e 4880 5all 17
(Participation and Ownership in Companies ) (s i

18. Approval on the amendment of Article (11) of the Bylaws, (e J ) o Adlaial) ¢l AS ) AU e (11) Balal) Joows e 28805l 18
related to (trading in shares).

19. Approval on the amendment of Article (12) of the Bylaws, (Opealosall Jass) ¢l 38 a0 aldai ha (12) 33kl Jaaws e 4881 5all 19
(share register)

20. Approval onthe amendment of Article (15) of the company's L(AS 0 5l o Ailaiall (el AS L8 Ui g (15) Balall Juaad e 88154l 20
bylaws, related to (Management of the Company).

21. Approval on the amendment of Article (16) of the Bylaws, Ay gme olgiil) o Adlaial) o) AS 5l Al e (16) skl Jaaas e 43 5all 21
related to (termination of board membership). (ol

22. Approval on the amendment of Article (17) of the Bylaws, el S all) o Al () AS L i e (17) 3alall Jaad e A1 5all 22
relatedto  ( board vacancy). (odaal) 2

23. Approval on the amendment of Article (18) of the company's Slaadla) s Adleiall () AS ) alas e (18) Balall e e 2l sall 23
bylaws, related to (Authorities of the Board). (ol

24. Approval on the amendment of Article (20) of the company's Slaadla) s Adleiall () AS ) pUas e (20) Balall Joaed e 38 5al) 24
bylaws, related to (Authorities of the Chairman, Managing (o) el 5 axiaall sizaall 5 (put )
Director and Secretary).

25. Approval onthe amendment of Article (21) of the Bylaws, Clelaia) o Aaliall (Gl AS 52l alas e (21) 32l Joaes e 438 5al) 25
related to (Board meetings). (ol

26. Approval on the amendment of Article (22) of the Bylaws, glaia) Clat) s Adlaiall () 38 5l Al e (22) 3alall Jaas e 488154l 26
related to (quorum of board meeting). (o)

27. Approval onthe amendment of Article (24) of the Bylaws, (Aalall Aymanll) o Aalaiall (Gl AS L alai ga (24) 3all Juad e A8 5all 27
related to the (General Assembly).

28. Approval on the amendment of Article (25) of the Bylaws, Jgan) o dalaidl) oY) AS 5l Al e (25) sakall Joasi e 4381 5all 28
related to (attendance at assemblies). L(lanl)

29. Approval on the amendment of Article (28) of the Bylaws, Slaliaial) o dalaiall bl AS 8l HUai ge (28) Balall Jaaad e 4880 5all 29
related to (Competences of the Extraordinary General (Rl e Adlall Zpmeal)
Assembly).

30. Approval onthe amendment of Article (29) of the Bylaws, 5523) - Aalaiall Gl AS 5 alas e (29) B2l Joes e 438 5al) 30
related to (Assembly Invitations). (Sl

31. Approval on the amendment of Article (30) of the Bylaws, Dy Ja) o Adlaiall oY) AS 5l Al e (30) sakall Jpasi e 4381 all 37
related to (Record of Assemblies Attendance). L(leal)

32. Approval onthe amendment of Article (31) of the company's Clananll die) o Adlaiall () 4S50 Ui (ga (31) salall Jaad o A8 5all 32
bylaws, related to (Convening of Assemblies via Conferencing). (A Al Sy e

33. Approval on the amendment of Article (32) of the Bylaws, g laia) i) o Adlaiall () 38 il i g (32) 33kl Jaaws e 4881 5all 33
related to (Quorum for Ordinary General Assembly). (Galal) Adal) dnanll

34. Approval on the amendment of Article (33) of the Bylaws, glainl Cliai) o Al (ulu) 38,80 Ui (g (33) salall Juaad Lo 388154l 34
related to (Quorum for Extraordinary General Assembly). L(Rodle ) dalal) dpneal)

35. Approval on the amendment of Article (34) of the Bylaws, b A8 sall) s Aaliall () AS A QU g (34) Baldd) Jaas e 3815l 35
related to (Approval in Assemblies). (Slaaal)

36. Approval on the amendment of Article (35) of the Bylaws, ) 8) o Adleiall () AS ) QUi e (35) Balall Jaaed e 3880 5all 36
related to (Resolutions of the Assemblies). (el

37. Approval onthe amendment of Article (38) of the Bylaws, (Al () o Al () AS 5 alai ge (38) 3alall Jaad e A1 5all 37
related to (Composition of the Committee).

38. Approval on the amendment of Article (39) of the Bylaws, g laia) ai) s Adlaiall () 385l i g (39) salall Jaas e 468154l 38
related to (Quorum for the Committee’s Meeting). L(Aasll

39. Approval onthe amendment of Article (40) of the Bylaws, laliaial) o daleiall (bl AS 520 alas e (40) 32l Joes e 438 5al) 39
related to (Competence of the Committee). L(Aaall

40. Approval on the amendment of Article (41) of the Bylaws, L(Raalll yy las) o Aslaial) oY) AS 5l Al e (41) 3kl Joasi e 4381 5l 40
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related to (Company’s Losses).

41. Approval on the amendment of Article (42) of the company's e e Omed ) o ARkl (WY AS S Gl e (42) Balad) Jaed e 361l 47
bylaws, related to (Appointment of Auditor). (bl

42. Approval on the amendment of Article (45) of the Bylaws, (AL 0 ) Aaleiall Gl AS 5l aUas e (45) salall Joaed e 4381 oal) 42
related to (Financial Documents).

43. Approval on the amendment of Article (46) of the Bylaws, (LY @) = Al (el AS 5N Ui (ge (46) Ball Jaad e A1 5all 43
related to (Distribution of Dividends).

44. Approval on the amendment of Article (47) of the Bylaws, LY ) = Aaleiall Gl AS 5 aldas e (47) 33 Joaes e 4381 5d) 44
related to (Dividend distribution of preference shares). (3l agusd

45. Approval onthe amendment of Article (48) of the Bylaws, L(ASE Hied) o Aaleiall Gl AS Al aUaS e (48) Balall Jpae e 43 5al) 45




