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1- Reviewing the Board of Directors’ report for the fiscal year ending on 31 December 2023 and
discussing it

2- Reviewing the Financial Statements for the fiscal year ending on 31 December 2023 and
discuss it

3- Voting on the company’s auditors® report for the financial year ending on 31 December 2023
After discussion

4-Voting on appointing an auditor for the company from among the candidates based on the
recommendation of the Audit Committee; This is to examine, review and audit the financial
statements for the period ending on 30 June 2024 and the financial year ending on 31 December
2024 and determine his fees (attached)

5- Voting on discharging the members of the Board of Directors from their liabilities for the
year ending 31 December 2023

6- Voting on the business and contracts concluded between the company and the Quality
Contracting Company Limited, in which the Chairman of the Board of Directors, Mr. Badr
Ghormallah Al-Zahrani, has an indirect interest, which is the payment of acting expenses (social
insurance) for a period of one year, noting that the value of the transactions is for the year
2023. (16,541.58) Saudi riyals (credit transactions), and the balance at the end of the year
reached (16,541.58) Saudi riyals (attached)

7- Voting on the business and contracts concluded between the company and Zahran Operation
and Maintenance Company, in which both the Chairman of the Board of Directors, Mr. Badr
Ghormallah Al-Zahrani, and the Vice Chairman of the Board of Directors, Mr. Mazen Ghormallah
Al-Zahrani, have an indirect interest in, which is the payment of acting expenses (salaries).
employees) for a period of one year, noting that the value of transactions for the year 2023 AD
is (4,246,956.00) Saudi riyals (credit transactions) and an amount of (1,859,228.00) Saudi riyals
(debit transactions). The balance at the end of the period reached the amount of (11,094,467.56)
Saudi riyals (attached)

8- Voting on the business and contracts concluded between the company and Zahran
Maintenance and Operation Company, in which both the Chairman of the Board of Directors, Mr.
Badr Ghormallah Al-Zahrani, and the Vice Chairman of the Board of Directors, Mr. Mazen
Ghormallah Al-Zahrani, have an indirect interest in it, and it is financing (and there are no
conditions Preferential) for a period of one year, noting that the value of transactions for the
year 2023 AD is (55,500,000.00) Saudi riyals (credit transactions) and an amount of
(53,500,000.00) Saudi riyals (debit transactions). The balance at the end of the period reached
the amount of (11,094,467.56) Saudi riyals (attached)

9- Voting on the business and contracts concluded between the company and Zahran Operation
and Maintenance Company, in which both the Chairman of the Board of Directors, Mr. Badr
Ghormallah Al-Zahrani, and the Vice Chairman of the Board of Directors, Mr. Mazen Ghormallah
Al-Zahrani, have an indirect interest in them, which are commercial transactions (selling devices
Household) for a period of one year, noting that the value of transactions for the year 2023 AD
is (1,077,485.00) Saudi riyals (debit transactions) and an amount of (6,170.00) Saudi riyals (credit
transactions). The balance at the end of the period reached the amount of (11,094,467.56) Saudi
riyals (attached)
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10- Voting on the business and contracts concluded between the company and the Specialists
Team for Trade Foundation, in which the Chairman of the Board of Directors, Mr. Badr
Ghormallah Al-Zahrani, has an indirect interest, which are commercial transactions (selling
home appliances) for a period of one year, noting that the value of the transactions for the year
2023 AD ( (1,777.00) Saudi riyals (debit transactions). The balance at the end of the period
amounted to (1,777.00) Saudi riyals (attached)

11- Voting on the business and contracts concluded between the company and the Basic
Gateway Company for Communications and Information Technology for the Chairman of the
Board of Directors, Mr. Badr Ghormallah Al-Zahrani - an indirect interest in them, which are
commercial transactions (selling home appliances) for a period of one year, noting that the
value of the transactions is for the year 2023 (63,401.55) Saudi riyals (credit transactions), and
the balance at the end of the period reached (0) Saudi riyals (attached)

12- Voting on the business and contracts concluded between the company and ITAP
International Company, in which both the Chairman of the Board of Directors, Mr. Badr
Ghormallah Al-Zahrani, and the Vice Chairman of the Board of Directors, Mr. Mazen Ghormallah
Al-Zahrani, have an indirect interest in, which are commercial transactions (selling home
appliances). ) for a period of one year, noting that the value of transactions for the year 2023
AD is (177,753.00) Saudi riyals (debit transactions) and the amount is (522,314.00) Saudi riyals
(credit transactions). The balance at the end of the period reached the amount of (247,830.68)
Saudi riyals (attached)

13- Voting on the business and contracts concluded between the company and Lamar Travel
and Tourism Company, in which the Chairman of the Board of Directors, Mr. Badr Ghormallah
Al-Zahrani, has an indirect interest, which are commercial transactions (selling home
appliances) for a period of one year, noting that the value of the transactions is for the year
2023. (277,246.00) Saudi riyals (debit transactions) and (165,151.00) Saudi riyals (credit
transactions). The balance at the end of the period amounted to (65,151.02) Saudi riyals
(attached)

14- Voting on the business and contracts concluded between the company and Zahran Holding
Company, in which both the Chairman of the Board of Directors, Mr. Badr Ghormallah Al-
Zahrani, and the Vice Chairman of the Board of Directors, Mr. Mazen Ghormallah Al-Zahrani,
have an indirect interest in, which are commercial transactions (selling home appliances ) for a
period of one year, noting that the value of transactions for the year 2023 AD is (544,989.00)
Saudi riyals (debit transactions) and an amount of (31,020.00) Saudi riyals (credit transactions).
The balance at the end of the period reached the amount of (10,981,200.27) Saudi riyals
(attached)
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15- Voting on the business and contracts concluded between the company and Zahran Holding
Company, in which both the Chairman of the Board of Directors, Mr. Badr Ghormallah Al-
Zahrani, and the Vice Chairman of the Board of Directors, Mr. Mazen Ghormallah Al-Zahrani,
have an indirect interest in it, which is financing (and there are no preferential conditions ) for
a period of one year, noting that the value of transactions for the year 2023 AD is
(10,829,068.00) Saudi riyals (debit transactions) and the amount of (4,040,000.00) Saudi riyals
(credit transactions). The balance at the end of the period reached the amount of
(10,981,200.27) Saudi riyals. (attached)

16- Voting on the business and contracts concluded between the company and Zahran Holding
Company, in which both the Chairman of the Board of Directors, Mr. Badr Ghormallah Al-
Zahrani, and the Vice Chairman of the Board of Directors, Mr. Mazen Ghormallah Al-Zahrani,
have an indirect interest in it, which is the payment of acting expenses (Zakat 2022 AD) For one
year, noting that the value of transactions for the year 2023 AD is (3,488,686.00) Saudi riyals
(credit transactions), and the balance at the end of the period amounted to (10,981,200.27)
Saudi riyals (attached)

17- Voting on the business and contracts concluded between the company and Zahran Real
Estate Investment and Development Company, in which both the Chairman of the Board of
Directors, Mr. Badr Ghormallah Al-Zahrani, and the Vice Chairman of the Board of Directors,
Mr. Mazen Ghormallah Al-Zahrani, have an indirect interest in them, which are commercial
transactions (selling home appliances). ) for a period of one year, noting that the value of
transactions for the year 2023 AD is (13,598.75) Saudi riyals (debit transactions), and the
balance at the end of the period reached (13,598.75) Saudi riyals (attached)

18- Voting on the business and contracts concluded between the company and Zahran
Investment Company, in which both the Chairman of the Board of Directors, Mr. Badr
Ghormallah Al-Zahrani, and the Vice Chairman of the Board of Directors, Mr. Mazen Ghormallah
Al-Zahrani, have an indirect interest in, which are commercial transactions (selling home
appliances) for a period One year, noting that the value of transactions for the year 2023 AD is
(429,312.56) Saudi riyals (debit transactions), and the balance at the end of the period reached
(129,312.56) Saudi riyals (attached)

19- Voting on the business and contracts concluded between the company and Zahran
Investment Company, in which both the Chairman of the Board of Directors, Mr. Badr
Ghormallah Al-Zahrani, and the Vice Chairman of the Board of Directors, Mr. Mazen Ghormallah
Al-Zahrani, have an indirect interest in it, which is financing (and there are no preferential
conditions) for a period One year, noting that the value of transactions for the year 2023 AD is
(300,000.00) Saudi riyals (credit transactions), and the balance at the end of the period
reached (129,312.56) Saudi riyals (attached)



Agenda’s Attachments




2023 dalell du2aall (] @=alpall dial j)éi

The Audit Committee Report
To The General Assembly 2023
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It is the responsibility of the Board to ensure the
implementation of appropriate control systems to
measure and manage risks. Such responsibilities are
carried out by setting a general framework to be
vigilant of the risks which the company may face, and
creating an environment of Risk Management culture
on the company level to be shared with the
stakeholders and related parties, and performing
reviews of the effectiveness of the company’s Internal

Control system and procedures on an annual basis.

The Audit Committee (AC) is responsible for monitoring
the company’s activities and verifying the integrity of
the reports, financial reports, Internal Control Systems
as stated in the “AC Charter” approved by The General
Assembly, and as per the requirements of the
Companies Law" issued by the Ministry of Commerce,
and the “Corporate Governance Regulations™ issued by
the Capital Market Authority.

The AC has held (4) meetings during 2023, during which
it reviewed the results of the risk-based internal audit
activities and risk assessments of the internal control
systems, and the committees discussion of the periodic
audit reports during its meetings with the executive
management and the internal audit and an
independent report from an external consultant on the
adequacy of the internal control systems for the fiscal

year 2023,
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which concluded that the internal control systems
associated with the critical business processes in the
company are effective in monitoring and reducing the
risks associated. In oversight and periodic discussions
with the external auditor of the company's accounts
and their unqualified opinion on the company's

consolidated financial statements for year 2023.

The Audit Committee recommends selecting RSM
United Accountants for Professional Consulting or
Maham Professional Consulting as auditor for the
period ending on 30 June 2024, and the fiscal year
ending on 31 December 2024.

Accordingly, nothing came to the attention of the Audit
Committee (AC) regarding any significant deficiencies
in the internal control system; Despite any internal
control system's effectiveness, it cannot provide
absolute assurance on integrity and effectiveness of

the internal control systems.
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Attachment Of The First Item

To view the Board of Directors’ report for the year ending 31 December 2023,
please click on the link below or scan the QR code below:



https://www.saudiexchange.sa/Resources/fsPdf/3163_0_2024-03-31_22-48-02_Ar.pdf
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Attachment Of The Second Item

To view the financial statements for the year ending 31 December 2023, please
click on the link below or scan the QR code below:



https://www.saudiexchange.sa/Resources/fsPdf/3163_0_2024-03-30_15-01-50_Ar.pdf
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Attachment Of The Third Item

The company’s auditor report for the year ending 31 December 2023
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Attachment Of The Fourth Item

Voting on appointing the company’s auditor from among the candidates based
on the recommendation of the Audit Committee
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Recommendation Of The Audit Committee at

Amwaj International Company
To Appoint An External Auditor
For The year 2024
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The Audit Committee discussed the offers submitted by the audit companies to
examine, review and audit the financial statements for the period ending on 30 June

2024, and the financial year ending on 31 December 2024, and the value of the fees
was as follows:

RSM United

Accountants for 40,000 SR 170,000 SR
Professional Consulting

210,000 SR

Sulaiman Al-Kharashi
and Co. certified
accountants and

auditors

100,000 SR 170,000 SR 270,000 SR

Maham Professional

. 40,000 SR 220,000 SR 260,000 SR
Consulting Company

According to what was mentioned, the Audit Committee recommends selecting RSM
United Accountants for Professional Consulting or Maham Professional Consulting as
auditor for the period ending on 30 June 2024, and the fiscal year ending on 31
December 2024 for the following reasons:

1.The company’s business volume is within the above companies field, and they
submitted to us the lowest price

2. They have a cadre of auditors considered the highest among the above companies

This recommendation will be submitted to the Board of Directors to be presented to the
company'’s shareholders during the next General Assembly meeting.

Chairman of the Audit Committee
Fayez Abdul-'\_l_\lad?od Al-Khattab

Pl
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Attachment Items (6-18)

Business and contracts in which members of the Board of Directors have a
direct or indirect interest
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Amwaj International Co. is a Saudi listed joint stock co.
Kingdom of Saudi Arabia , P.O.Box 295082 Riyadh 11351
Tel. : +966 11 215 3405 , Fax: +966 11 215 3410

Capital 60,000,000 SR Completely Paid

C.R No. : 1010206261 , Membership No. : 156175
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