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@ pakertilly

25 May 2023
To the Management
Arabian Food and Dairy Factories Company (FADECO)

Kingdom of Saudi Arabia

Subject: Proposal to provide Audit, Review and Zakat Compliance Services for the year ending on 31 December 2023,

With reference to your request to provide professional services to Arabian Food and Dairy Factories Company (FADECO) (“the Company”), we thank you for your request
and are pleased to present our proposal to provide the Company with external Audit, Review and Zakat Compliance Services for the year ending on 31 December 2023.
We are confident that this proposal will show that our Firm is the best placed to meet and exceed your expectations on this assignment.

Our proposal will illustrate our experience and qualifications and introduce to you the members of the team that we have formed for this assignment. We will
demonstrate the experience of our team in serving similar operations and the substantial experience of our team in similar industry.

We trust that with this proposal we have demonstrated a thorough understanding of your requirements and our professional approach to meet those requirements. We
are delighted to have been given the opportunity to prepare this proposal and look forward to receiving your approval to begin this engagement.

If you have any questions or require further information in respect of our response to your Request for Proposal (“RFP”), please do not hesitate to contact the
undersigned at +966 50 386 8488.

Yours faithfully,

Bader Al-Tamimi
Partner (license 489)

Baker TI"y MKM & Co. certified Public Accountants Mixed Professional Partnership Khobar 34422 - 7063, Kingdom of Saudi Arabia
License 323/11/479 Dated 9/9/1433H T +966 13 830 0906
Head Office - Riyadh F +966 13 834 7582

An Independent member of Baker Tilly International CR 1010428101 www.bakertillyjfc.com



@ pakertilly

EXECUTIVE SUMMARY

This section provides a high-level overview of your agenda, our methodology and time
frame to achieve the desired objectives

Strictly Private and Confidential Proposal to Provide Professional Services - FADECO 4



EXECUTIVE SUMMARY @ bakertilly

Your Objectives

As per our understanding, the management of the Company is looking to engage a professional services firm to provide the Company with Audit, Review and Zakat Compliance
Services for the year ending on 31 December 2023. In this regard, given our team’s experience and specialized knowledge in conducting such assignments, we are pleased to
submit our proposal.

Our Scope

As per the requirements stated above, our scope of work would include the following:

Statutory audit of financial statements of Arabian Food and Dairy Factories Company (FADECO) for the financial year ending on 31 December 2023, with accordance to
International Financial Reporting Standards (IFRS) as endorsed in the Kingdom of Saudi Arabia.

Review of interim financial information of Arabian Food and Dairy Factories Company (FADECO) for the six months period ending 30 June 2023.
Issuance of related party report.
Zakat Services:

Reviewing Zakat returns of Arabian Food and Dairy Factories Company (FADECO) for the year ending on 31 December 2023 in accordance with ZATCA Regulation.

Team Combination Methodology Proposed Compensation
= A highly experienced team that provides an optimal mix of = A concise and focused approach based on the » OQOur fees are based on time occupied and
expertise; vast experience of our Assurance Team and expenses incurred, having regard to the degree of
- Access to regional and international network of Baker Tilly International Guidelines. responsibility and skills involved, and we have
. . . given priority to strengthen relationship on a long
management, financial, economic and market experts. term basis.

Strictly Private and Confidential Proposal to Provide Professional Services - FADECO 5






WHO WE ARE @ bakertilly

Baker Tilly is a renowned, 10" largest network in the 33,600 people in 147 countries Assisting businesses and Global revenue of US$ 3.4 bn
accountancy and business world. 6™ largest in the Middle sharing experiences and public interest entities meet in 2017
advisory network East. expertise challenges and respond to

opportunities.

€y

8 o ®

&) @) &)

796 worldwide offices of the Have specialized sector A commitment to provide Maintaining professional
126 member firms practices to provide excellent exceptional client service integrity and strong work
customer services ethics.

Baker Tilly International member firms demonstrate a high professional standard, as well as a strong commitment to the network’s core values of

integrity, leadership, transparency and ethics. Each member firm offers outstanding personal service combined with the expertise, strength and
resources of a truly global network to support our clients as they grow regionally and globally.

Strictly Private and Confidential Proposal to Provide Professional Services - FADECO 7



BAKER TILLY GLOBAL STATUS @ bakertilly

Q Baker Tilly International is one of the world's leading networks (G bakel'tlll
of independently owned and managed accountancy and y
business advisory firms united by a commitment to provide
exceptional client service.

now, for tomorrow.

147
O Every day, 33,600 people in 147 countries share experiences @ COUNTRIES
and expertise to help privately held businesses and public
interest entities meet challenges and proactively respond to
opportunities. International capability and global consistency of
service are central to the way we work. o

O Baker Tilly International is structured as a global network of
independent firms owned and operated locally in countries )g‘
worldwide. This model provides a platform that allows ' ‘
members to share knowledge, skills and resources to deliver
global services of a consistently high standard to international
and local clients, whilst maintaining the personal attention and /
partner involvement upon which we pride ourselves. .ll

Q Baker Tilly International Ranked #1 in Global Accounting
Insights' Report of Top Mid-Market Networks, first quarter 2018 V
/ volume 1/ Issue 1. wi 1nner

Y, Baker Tilly International
\& 2016 y Network of the year

O Baker Tilly International is the winner 2016 Network of the Year
by the International Accounting Bulletin and The Accountants .Aﬁwﬁﬁtmg International Accounting Bulletin and
Awards 2016. B Aécountant The Accountant Awards 2016

Strictly Private and Confidential Proposal to Provide Professional Services - FADECO 8



BAKER TILLY JFC @ bakertilly

O Baker Tilly JFC (referred to as “Baker Tilly” and the “Company”), is a firm
of International Financial Experts and a premier independent member of
Baker Tilly International

Q Baker Tilly currently headquartered in Dubai operates through fifteen
offices in UAE, Oman, Saudi Arabia, Bahrain & Qatar that are served by
multicultural partners from various parts of the globe.

O The firm has grown multifold in the last 30 years under a clear strategic
vision.

O A strong foundation, a dream to grow, a commitment to quality, exceptional
client service, technical expertise and above all an international
perspective has brought us where we are today.

O Baker Tilly has a strong presence in niche sectors of practice which
include Education, Hospitality, Healthcare, Logistics & Supply Chain
Management and Industrial Projects.

O Our team of over 400 professionals through their widespread knowledge
and candour; fosters an enthusiasm for success and have a widespread
experience of providing professional services in the Middle East, catering
to over 2,000 individual and corporate clients.

Strictly Private and Confidential Proposal to Provide Professional Services - FADECO




BAKER TILLY NETWORK IN GCC @bakertilly

\ United Arab Emirates
« Al Ain
« Abu Dhabi
e Dubai
» Jebel Ali Free Zone Area (JAFZA)
» Sharjah & Northern Emirates
« Dubai International Financial Center — In Process

Kingdom of Saudi Arabia
* Riyadh
+ Jeddah
+ Khobar

Oman

¢ Muscat
e Salalah

Qatar

* Qatar Financial Center (QFC), Doha

ﬁ Bahrain

* Manama

U

Strictly Private and Confidential Proposal to Provide Professional Services - FADECO 10



BAKER TILLY - SAUDI ARABIA @ bakertilly

« Baker Tilly Saudi Arabia currently headquartered in Riyadh and
operates through three offices in the Kingdom, Riyadh, Jeddah and
Al-Khobar, that are served by multicultural partners and senior
directors who have extensive experience in Saudi Arabia.

» A strong foundation, a dream to grow, a commitment to quality,
exceptional client service, technical expertise and above all an
international perspective has brought us where we are today.

* The firm has grown multifold in the last 4 years under a clear
strategic vision.

* Our team of over 100 professionals through their widespread

Now,
knowledge and professional qualifications fosters an enthusiasm for to morrow

for success and have widespread experience of providing
professional services in the Kingdom of Saudi Arabia.

« Baker Tilly has a strong presence in niche sectors of practice which
include Education, Hospitality, Healthcare, Logistics & Supply Chain
Management and Industrial Projects.

Strictly Private and Confidential Proposal to Provide Professional Services - FADECO 11



BAKER TILLY - SAUDI ARABIA @ bakertilly

3

Number of Offices 1 1 1

Number of Saudi Partners 1 1 3
Number of Senior Directors & Directors 9 2 3 14
Number of Managers 10 4 5 19
Number of Professional Staff 71 26 48 145
Number of administrative & logistics support staff 5 2 4 11

Number of SOCPA accredited members 4 1 1 6
Number of CPAs from USA 9 2 4 15
Number of CA, ACCA from UK members 3 4 1 8
Number of CPAs from Jordan 3 1 6 10
Other qualifications 3 2 2 7

Strictly Private and Confidential Proposal to Provide Professional Services - FADECO 12



OUR SERVICES

Audit and

Assurance

Taxation

Risk
Advisory

Corporate
Finance

@ bakertilly

Outsourced
Services

Statutory Audits &
Reviews

AUPs

IKTVA certification

Strictly Private and Confidential

Zakat & Tax
compliance
Appeal Assistance
Tax Panning and
Transaction
structuring

* Risk Management

« Governance, Risk &
Control

* Internal Audit

» Performance
Improvement

+ Technology Risk
Solutions

Valuation

Due Diligence

M&A

Private Equity

Fund Raising and credit
enhancement

Project Finance

Proposal to Provide Professional Services - FADECO

IFRS assistance

Financial
Advisory

Reporting

+ Book keeping

13



OUR SECTORS

Business
Support &
Services

Food & Drink

Media & Technology

Strictly Private and Confidential

Energy & Natural

Education
Resources

i |
Leisure & Hospitality J W

SE3,
Transport & "‘“ Real Estate &
-

Logistics 'o o Construction

Proposal to Provide Professional Services - FADECO

Industrial
Manufacturing

@ bakertilly

Financial Services
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PROPOSED
METHODOLOGY

This section covers an overview of our detailed methodology devised for
this engagement. Our methodology is based on our understanding of your
nature of business, operations and information provided to us.

Strictly Private and Confidential Proposal to Provide Professional Services - FADECO

@ bakertilly
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PROPOSED METHODOLOY @ bakertilly

Overview

Information

) Risk Evaluation Audit Execution Reportin Debriefin
Gathering p g g

Objectives of the audit

The objectives for the audit engagement are as follows:

= To act as auditor of the Company and to express an opinion on the financial

Statements.

= To highlight key issues that have been of relevance in the forming of our audit

opinion.

In addition to the above formal objectives, we aim to achieve the following:

= Provide advice and support on the resolution of key issues/interpretation of new
accounting requirements;

= Provide a high quality audit and client service;

= Provide timely warning of issues requiring management's attention;

Strictly Private and Confidential Proposal to Provide Professional Services - FADECO 16



PROPOSED METHODOLOY @ bakertilly

Information Gathering

= Enter into our formal engagement contract.
» Mobilization of engagement team.

» Meetings to gain an understanding of the business objectives and
related risks and controls, and your needs and expectations.

= Performing preliminary analytical review procedures.

= Assessing the control environment.

= Gathering information about the systems and IT environment.
» Understand the identification of reporting entity.

» Evaluate the assumptions and estimates used by the management for
the preparation and presentation of financial statements.

Strictly Private and Confidential Proposal to Provide Professional Services - FADECO 17



PROPOSED METHODOLOY @ bakertilly

Risk Evaluation

= Risk analysis and identification of audit risk.

= Analysis of business issues and identification of audit focus areas.

= Audit planning with management.

= Agreement of audit logistics.

= Assessment of controls/processes.

= Understanding business objectives and strategies

» Understand the processes and factors that drive business performance

= |dentify business risks and evaluate the design and operating effectiveness of
controls

= Preparation of task plan and budget.

= Communication with the BOD members regarding any potential accounting
and auditing issues.

= Assessment of business processes and high level controls.

= Assessment of residual audit risk and planning of remaining audit procedures.

Strictly Private and Confidential Proposal to Provide Professional Services - FADECO 18



PROPOSED METHODOLOY @ bakertilly

Audit Execution

» Undertake systems and procedures audit - report to management and
consider impact on audit plan.

= Execute plan: Perform the detailed audit tests and gather evidence to
support the audit report based on the planned audit program.

= Timely resolution of issues by discussion with management as and when
they arise.

» Documenting audit procedures performed.
= Evaluate results of work.

» Meet management and the BOD members, whenever necessary, to
discuss issues arising.

* Frequent and informal feedback on key issues, results and opportunities
for improvement

Strictly Private and Confidential Proposal to Provide Professional Services - FADECO 19



PROPOSED METHODOLOY

Reporting

= Ensure that the financial statements prepared by the management
conform with the International Financial Reporting Standards (IFRS) as
endorsed in the Kingdom of Saudi Arabia.

= Discuss any disclosure issues arising.

= Discuss the audit conclusions at a clearance meeting with the
senior/upper management.

= Obtain representations from management and issue our auditor’s report.
= Clearance of financial statements disclosures.
= |ssue audit opinion

= Attend the Board of Directors’ meetings as required.

Strictly Private and Confidential Proposal to Provide Professional Services - FADECO

@ bakertilly
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PROPOSED METHODOLOY

Debriefing

= Review and assessment on how we met the Company’s expectations;
= Achievement of milestones set by the Company;
= Assess efficiency of audit, use of technology;

= Evaluation of individual team member performance.

Strictly Private and Confidential Proposal to Provide Professional Services - FADECO

@ bakertilly
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@ pakertilly

PROFESSIONAL FEES

Strictly Private and Confidential



PROJECT SCHEDULE & FEES @ bakertilly

PROFESSIONAL FEE

Scope Fees (SAR)
Audit of the statutory financial statements of Arabian Food and Dairy Factories Company (FADECO) for the Financial year ending on
105,000
31 December 2023
Review of interim financial information of Arabian Food and Dairy Factories Company (FADECO) for the six months period ending 30 June 2023 25,000
Issuance of related party report 5,000
Review & Online Submission of Zakat returns of Arabian Food and Dairy Factories Company (FADECO) for the year ending on 31 December 2023 17,000

Our Fee above is net of any applicable taxes such as VAT. Our fees does not include the professional fees for professional experts such as appraisers, valuators

and actuarial that will be billed directly to you, if any. Out of pocket expenses, if any, such as travel, hotel, courier and per diems, will be billed separately to you
on an actual basis.

Mode of Payment
50% of the proposed fee would be payable as a mobilization advance fees on the confirmation of the assignment.

40% of our fees would be payable upon drafting the financial statements and remaining 10% would be payable upon expressing our opinion on the financial
statements, however before releasing the draft reports for which the final bill shall be raised along with the draft reports.

Strictly Private and Confidential Proposal to Provide Professional Services - FADECO 23
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Our Team @ bakertilly

BADER AL TAMIMI Professional Experience
Partner - Mr. Al Tamimi is a partner in our Firm. In 2011, he was awarded his Master of Science
SOCPA, CPA (USA) degree in Financial Analysis from Portland State University (PSU) in Portland, OR —

USA. In 2007, he was awarded his bachelor degree in Accounting from King Fahd

Over 12 years of specialized experience in: University of Petroleum & Minerals (KFUPM), Dhahran - Saudi Arabia.
- Auditing
- Financial and accounting systems development

- He is a Certified Public Accountant in Saudi Arabia and USA.

~  Internal Control Systems and Risk Management - Mr. Al Tamimi has over Twelve years of consulting and auditing experience. His

- Financial & management consulting earlier experience at one of the big four international accounting firms in Saudi Arabia
- Due Diligence and at Saudi Aramco have given him vast expertise in auditing, financial and
- IFRS and SOCPA accounting systems development, internal control systems and other financial and
- Bankruptcy & restructuring management consulting services.

- In the course of his work, Mr. Al Tamimi has been exposed to a wide range of clients
in different industries including Manufacturing, Investments, Trading, Insurance,

Hospitals, Construction, Hotels, ISP and Not-for Profit Organizations.

Strictly Private and Confidential Proposal to Provide Professional Services - FADECO 25



Our Team @ bakertilly

HASHEM ABU FARHA Professional Experience
- Hashem Abu Farha is a Senior Director in Baker Tilly KSA based in Riyadh Kingdom

Senior Director — KSA

CPA (USA), JCPA of Saudi Arabia.
- He is a Certified Public Accountant, USA, 1994 and a Certified Public Accountant,

Jordan, 1994.

- His earlier experience at one of the big four international accounting firms in Saudi
- Audits and fraud investigations Arabia, Deloitte, and as CFO of large companies in Saudi Arabia and the Middle East
- Corporate governance have given him vast expertise in auditing, financial and accounting systems
development, restructuring studies, internal control systems, fraud examination,
implementation of ERP systems, due diligence, and other financial and management
consulting services.

Over 30 years of specialized experience in:

- Financial and accounting system developments
- Implementation of ERP systems.

- Due diligence - In the course of his work, Abu Farha has been exposed to a wide range of clients in

different industries including Manufacturing, Banking, Investments, Trading,
Insurance, Hospitals, Construction, Oil and gas, Hotels, ISP and Not- for Profit
Organizations.

- Mr. Abu Farha was in-charge of large engagements such as Al Jomaih Company,
Abu Nayyan Company, ElI Ajou Company, Abdullatif Jamil, Safari Company, Al
Melhem Company and Al Barakat Company.

Strictly Private and Confidential Proposal to Provide Professional Services - FADECO 26



Our Team @ bakertilly

MOHAMMAD ALKHATIB Professional Experience
Senior Director - Moha_mmac_l Alkhatib is Senior Director in Baker Tilly KSA based in Riyadh Kingdom of
y CPA (USA) Saudi Arabia.
< . - He is a Certified Public Accountant, USA, 1993. He also holds a bachelor degree in
- economics and accounting from Yarmouk University, Jordan 1988.
Over 30 years of specialized experience in: - His earlier experience at one of the big four international accounting firms, Deloitte, in
- Audits and fraud investigations the United States of America and in Saudi Arabia and as CFO of a large
- Corporate finance manufacturing FMCG organization in Saudi Arabia have given him vast expertise in

auditing, corporate finance, restructuring studies, internal control systems, fraud
examination, implementation of ERP systems, due diligence, and other financial and
management consulting services. During his service he performed audits for well

- Internal control system
- Financial and accounting system developments

- Implementation of ERP systems known financing institutions (Arab National bank, Riyad Bank) and the same for the

- Due diligence insurance sector (Al Ahli Takaful, Al Rajhi Insurance Company, New India Insurance
& Re-insurance Company, Arab Insurance Company and Jordan Insurance
Company).

- In addition to the internal training at the Firm, Mr. Alkhatib was selected by the Saudi
Organization for Certified Public Accountants SOCPA, on several occasions, for the
presentation of learning material and seminars for CPA examination candidates and
public accountants and auditors in the fields of accounting and auditing.

- Huge exposure and experience in income tax and zakat.

Strictly Private and Confidential Proposal to Provide Professional Services - FADECO 27



Qur Team

¢

& JAMAL SHOLI
S
> Senior Director
o CPA (USA)

Over 30 years of specialized experience in:

Audits and fraud investigations

Risk assessments

Internal control system

Financial and accounting system developments
Implementation of ERP systems.

Due diligence

Strictly Private and Confidential

@ bakertilly

Professional Experience

Mr. Jamal Sholi is Senior Director in Baker Tilly KSA based in Riyadh Kingdom of
Saudi Arabia.

His earlier experience at one of the big four international accounting firms in Saudi
Arabia, Chief Internal Audit Director of a large Company of companies in the Middle
East, financial consultant for one of the largest communication companies in Saudi
Arabia, and as CFO of large Companys of companies in Saudi Arabia have given him
vast expertise in auditing, financial and accounting  systems development,
restructuring studies, internal control systems, fraud examination, implementation of
ERP systems, due diligence, risk assessments and other financial and management
consulting services. During his service he did audit for well known financing
institutions (Arab National bank, Riyad Bank) and the same for the insurance sector
(Al Rajhi Insurance Company, New India Insurance & Re-insurance Company and
Peninsula Insurance Company).

In the course of his work, Sholi has been exposed to a wide range of clients in
different industries including Manufacturing, Banking, Investments, Trading,
Insurance, Hospitals, Construction, Communication, Transportation, Livestock, Oil
and gas, Hotels, ISP and Not-for Profit Organizations.

Proposal to Provide Professional Services - FADECO 28



Our Team @ bakertilly

‘,; - KHALED BARAHMEH Professional Experience

u Senior Director - Khal_ed Barahmeh is a Director in Baker Tilly KSA based in Jeddah, Kingdom of Saudi
‘ . MSc., CPA, CMA, CFM Arabia.

g - He is a Certified Public Accountant (CPA) in the state of New Hampshire, USA.
- He is also a Certified Management Accountant (CMA) from the Institute of Certified

Over 15 years of specialized experience in: Management Accountants in New Jersey, USA.
- Audits - Barahmeh holds a masters degree in accounting from the University of Essex in the
- IFRS United Kingdom.
- Risk services - He has over 14 years of auditing and consulting experience.
- Corporate finance consultations - His earlier experience at one of the big four international accounting firms in the

Middle East, EY, has given him vast expertise in auditing, IFRS, Enterprise Risk
Management, Internal audit, Valuation and other financial and management
consulting services.

- Mr. Barahmeh, in the course of his work, has been exposed to a wide range of clients
in different industries including Holdings, Petrochemicals, Manufacturing, Contracting,
Trading, Services, Real Estate and others.

Strictly Private and Confidential Proposal to Provide Professional Services - FADECO 29



Our Team @ bakertilly

= A
\

Over 15 years of specialized experience in:

Se YAZAN ODEH Professional Experience
g; ‘ Senior Director - Baker Tilly KSA - Yazan Odeh is a Senior Director in Baker Tilly KSA based in Khobar, Kingdom of
\ § | cPawmBA Saudi Arabia.

- He is a Certified Public Accountant (CPA) in the state of New Hampshire, USA. He

also holds a masters degree in finance from NYIT.

- Audits and fraud investigations _ _ _ _ _ _ o _ _
- His earlier experience at two of the “Big four” international accounting firms in Saudi
- Internal control system

_  Enterprise Risk Management Arabia and Jordan has given him vast expertise in auditing, IFRS, ERM, internal

- Financial and accounting system developments audit, fraud examination, valuation, financial due diligence, and other financial and

- Financial Due diligence management consulting services.
- Corporate Governance - During his service he performed audits for well known Holding, investment,
- IFRS Expert

contracting, real estate, automotive, logistics, manufacturing, services and trading

- Due Diligence .
companies.

Strictly Private and Confidential Proposal to Provide Professional Services - FADECO 30



Our Team @ bakertilly

YOUSIF ABU SHAMEH Professional Experience

1= 5 Senior Director - Baker Tilly KSA - Yousef is a Senior Director in Baker Tilly KSA based in Khobar, Kingdom of Saudi

. I Arabia.
Q‘ - He is certified member of the JCPA. He holds a bachelor degree in accounting.
Over 20 years specialized experience in: Graduated 2000.

Audits and fraud investigations
- He has more than 20 years audit and other service experience in various industries

Financial and accounting system developments
he worked with one of the “Big Four” in Saudi Arabia and Jordan before joining

Internal control Systems
Financial & management consulting and Bakertilly.

Due diligence - Mr. Abu Shameh, in the course of his work, has been exposed to a wide range of
clients in different industries including Holdings, Banking, Insurance , multinationals,
family-owned Companies, as well as manufacturing, contracting, Real Estate , power

energy, trading and service companies.

Strictly Private and Confidential Proposal to Provide Professional Services - FADECO 31



Qur Team

AMR BARBARAWI

(B e
%/ Director — Tax & Zakat Service

‘ . . CPA (USA)
?

Over 11 years of specialized experience in:
- External audits

- Corporate finance

- Internal Control system

- Financial and Accounting system

Strictly Private and Confidential

@ bakertilly

Professional Experience

Amr Al Barbarawi is a Tax and Zakat Director in Baker Tilly KSA based in Khobar,
Kingdom of Saudi Arabia.

He is a Certified Public Accountant, USA. Since 2011

He holds a bachelor degree in accounting. Graduated from Yarmouk University,
Jordan, 2005-2009.

Al Barbarawi has over 11 years of zakat, tax and auditing experience.

His earlier experience at two of the big four international accounting firms in Saudi
Arabia, Deloitte and KPMG, have given him vast expertise in taxation, auditing,
internal control systems, fraud examination, due diligence, and other financial and

management consulting services.

Mr. Al Barbarawi, in the course of his work, has been exposed to a wide range of
clients in different industries including joint stock companies, manufacturing,
contracting, trading, services, not for profit organization, real estate companies and

others.

Proposal to Provide Professional Services - FADECO 32



Qur Team

Over 8 years of specialized experience in:

Farrukh Mahmood

Audit Manager

. CA (Pakistan)

External audits

Internal audit

Internal Control system

Financial and Accounting system

Strictly Private and Confidential

@ bakertilly

Professional Experience

Farrukh Mahmood is an Audit Manger in Baker Tilly KSA based in Khobar, Kingdom of
Saudi Arabia.

He is a Chartered Accountant, Pakistan. Since 2018.
Farrukh has over 8 years of auditing experience.

His earlier experience at one of the big four international accounting firms in Saudi
Arabia, Deloitte, have given him vast expertise in, auditing and internal control
systems.

Mr. Farrukh, in the course of his work, has been exposed to a wide range of clients in
different industries including joint stock companies, manufacturing, contracting,

trading, services, not for profit organization, real estate companies and others.

Proposal to Provide Professional Services - FADECO 33



Qur Team

Ahmed ElRaie

— —
>

e Audit Manager

. "‘. MESAA (Egypt)

Over 11 years of specialized experience in:

External audits

Financial and Accounting Services

Internal Control Systems
IFRSs

Strictly Private and Confidential

@ bakertilly

Professional Experience

Ahmed ElRaie is an Audit Manager in Baker Tilly KSA based in Khobar, Kingdom of
Saudi Arabia.

He is a Egyptian Certified Public Accountant, MESAA Egypt. Since 2016.

He holds a Bachelor degree in accounting. Graduated from Helwan University , Egypt,
2010.

Ahmed EIRaie has over 11 years of external auditing experience.

His earlier experience at two of the big four international accounting firms in Egypt,
Deloitte and KPMG, have given him vast expertise in auditing, taxation, internal

control systems, fraud examination, and other financial and Accounting services.

Mr. EIRaie, in the course of his work, has been exposed to a wide range of clients in
different industries including Holdings, multinationals, Hospitality, as well as
manufacturing, contracting, Real Estate , power energy, trading and service

companies.

Proposal to Provide Professional Services - FADECO 34



Our Team @ bakertilly

Zeeshan Qadir Suleri Professional Experience
Audit Manager - Zeeshan Suleri is an Audit Manager in Baker Tilly KSA based in Khobar, Kingdom of
ACA (lCAP = Pakistan) Saudi Arabia.

- He is a Certified in Accounting and Finance from Institute of Chartered Accountants of
Over 10 years of specialized experience in: Pakistan.

- Audit and Assurance _ . _
- He s also a Certified AFA (UK) and MIPA (Australia)
- IFRS and IFRS convergence

- Internal Controls over financial reporting (ICFR - He has over 10 years of experience in auditing a mix of client portfolio from different

industry sectors and other assurance services.

- His earlier experience at one of the big four international accounting firms, EY, has
given him vast expertise in External Audit, International Financial Reporting Standards

(IFRS), Financial Accounting, and Financial Audits.

- Mr. Zeeshan, in the course of his work, has been exposed to a wide range of clients
in different industries including Telecommunication, Manufacturing, Trading, Services,

Real Estate and others
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Our Team @ bakertilly

Ahmed Elmaghraby Professional Experience

Audit Manager - Ahmed Elmaghraby is a Audit manager in Baker Tilly KSA based in Khobar, Kingdom
of Saudi Arabia.

- He holds a bachelor degree in Accounting in accounting. Graduated from University of
Over 9 years of specialized experience in: Helwan , Egypt , 2006-2010.
- External audits

_ _ _ - Ahmed has over 9 years auditing experience.
- Financial and Accounting system

- Internal Control system - His earlier experience at one of the big four international accounting firms in the
Middle East, KPMG, have given him vast expertise in auditing, internal control

systems, fraud examination, and other financial and management consulting services.

- Mr. Ahmed , in the course of his work, has been exposed to a wide range of clients in
different industries including joint stock companies, manufacturing, contracting,

trading, services, real estate companies and others.
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Our Team @ bakertilly

Ali bin Khalid Professional Experience

Assistant Manager Audit - Ali is a assistant manager audit in Baker Tilly KSA based in Khobar, Kingdom of

Qualifying Chartered Accountant Saudi Arabia.
(ICAP- Pakistan)

- He is a Qualifying Chartered Accountant, ICAP - Pakistan.

Over 9 years of specialized experience in: - He holds a bachelor's degree in commerce. Graduated from University of Punjab,

- External audits

_ Pakistan.
- Internal audit
- Internal Control system - Alihas over 9 years of auditing experience.
- Financial and Accounting system - His earlier experience at two of the international accounting firms in Pakistan and

Saudi Arabia, RSM International and PKF Al Bassam, have given him vast expertise
in taxation, auditing, internal control systems, fraud examination, due diligence, and

other financial and management consulting services.

- Mr. Ali, in the course of his work, has been exposed to a wide range of clients in
different industries including joint stock companies, manufacturing, contracting,

trading, services, not for profit organization, real estate companies and others.
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Our Team @ bakertilly

Owais Usman Ghani Professional Experience
Assistant Manager - Owais Usman Ghani is an Assistant Manager in Baker Tilly KSA based in Khobar,
ACA (ICAP - Pakistan) Kingdom of Saudi Arabia.

|

Over 9 years of specialized experience in:

- Heis a Chartered Accountant, Pakistan. Since 2017.

- He holds a professional certificate in accounting from the Institute of Chartered

- External audits ) ) . . . . .
Accountants of Pakistan in 2017. Graduated from University of Karachi, Pakistan, in

2012.

- Corporate finance
- Internal Control system

- Financial and Accounting system - Owais Usman Ghani has over nine years of auditing experience.
- His earlier experience at one of the big four international accounting firms in Pakistan,
Deloitte has given him vast expertise in taxation, auditing, internal control systems,
fraud examination, due diligence, and other financial and management consulting

services.

- Mr. Owais, in the course of his work, has been exposed to a wide range of clients in
different industries including joint stock companies, manufacturing, contracting,

trading, services, not for profit organization, real estate companies and others.
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OUR TEAM @ bakertilly

Team Leadership Continuing Professional Education

A well established approach for leading teams POLICY

Baker Tilly has established its Continuance Professional Education Policy
as part of its Quality Assurance Guidelines.

A minimum of 50 credit points per year is targeted for all professional staff
through the in-house training courses, the Saudi Organization for Certified
Public Accountants (SOCPA) training courses and the Baker Tilly
International training courses and webinars.

A tremendous number of training courses and webinars are available for all
staff on the Firm’s intranet.

On-the-job training is given a high attention and is being monitored by a
designated senior director.
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Localization Clients
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IKTVA Clients
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Our Clients
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Our Clients
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Our Clients
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Our Clients
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Our Clients @ bakertilly
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Our Clients

dngsaull dieaall 43
rylajll gapald)psll

SAUDI ALZHEIMER'S DISEASE ASSOCIATION

( cunulall yglqléall Slail &S pis
GULF CONSOLIDATED CONTRACTORS (0.

-\___,,y

MASHCO

L) weull 2000 Jjlo AS Ui
MAZEN M. ALSAEED HOLDING CO.

SIGMA

Strictly Private and Confidential

(130 QLI ) @l QLU Siang G5 D
Modern Dairy Plant Co. (Badr Dairy)

sLuJi v

anJldcog oo
al hokair group

o Jlgloalw .o
DR SULAIMAN AL HABIB

medical group auhllargolcll

£

Proposal to Provide Professional Services - FADECO

@ bakertilly

dungll ¢lilol Av
national amlak
Jlodiull) ayibgll ¢lllol a4y
National Amlak Investment Co.

Ualj

zajil

duodill cbunill
AL AHSA DEVELOPMENT

22 olaol

48



Our Clients
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Our Clients
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Our Clients @ bakertilly
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STATISTICS ON IFRS / ISA PROJECTS PERFORMED
— / C bakertilly
Great. : Audit of IFRS reporting entities
| Relationships

~ Now, for tomorrow

ISA audit reports issued

« 2016 — 5+
« 2017 — 15+
« 2018 — 20+
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OUR CLIENTS

Zamil
Industrial
Baker Tilly was engaged by
Zamil Industrial Investment

Company and its subsidiaries
to provide advisory services for
SOCPA to IFRS conversion
and assessment of the impact
from the conversion and
provide accounting, tax and
infrastructure  solutions and
training .

Zamilindustrial

Strictly Private and Confidential

SELECTED IFRS CONVERSION CLIENTS

Saudi International

Petrochemical Co.

Baker Tilly was engaged by
Saudi International
petrochemical Co. (Sipchem),
to provide advisory services for
SOCPA to IFRS conversion
including the quantification and
Implementation phases.

Sipchem is one of the biggest
petrochemical companies in the
kingdom.

Al Baha Investment
and Development Co.

Baker Tilly was engaged by Al
Baha Investment and
Development Company, a
listed company, to provide
advisory services for SOCPA
to IFRS conversion, this
project included Gap Analysis,
Diagnosis and planning,
guantification of the differences
and Implementation.

gasilly Hlagiadll Salyll adusa

"K\\. ] AlBaha Investment & Development co
N/
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Um Al Qura
Cement Company

Baker Tilly was engaged by Um
Al Qura Cement Company, a
listed company, to provide
advisory services for SOCPA to
IFRS conversion, this project
includes Gap Analysis,
guantification of the differences,
Diagnosis and planning, and
Implementation.
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Limm Al Qura Cement
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Contact Us

@ pakertilly

Bader Al Tamimi
Partner
Baker Tilly — AlIKhobar

T +966 13 8300906
F: +966 13 834 7582
M: +966 50 386 8488
E:

Al Khobar

Suite 310 | Al Diwan Building |
3810 King Faisal Road | Yarmouk
District | P.O. Box 4037 | Khobar
32415 | Kingdom of Saudi Arabia

Hashim Abu Farha
Senior Director
Baker Tilly - Riyadh

T:+966 11 835 1600
F: +966 11 835 1601
M:+966 55 0131222
E:

Riyadh

Suite 1 | Level 3 | 7533 Othman
Bin Affan Road | Al Taawun District
| Riyadh 1276-4260 | P.O. Box
300467 | Riyadh 11372 | Kingdom
of Saudi Arabia

Email: saudi@bakertillyjfc.com

Website: bakertillyjfc.com

Khaled Barahmeh
Director
Baker Tilly - Jeddah

T:+966 12 663 9777
F: +966 12 663 1888
M:+966 55 254 5218
E:

Jeddah

Suite 507 | Wessal 7575 Center |
Madina Road | Al Azizia District |
P.O. Box 100890 | Jeddah 21311 |
Kingdom of Saudi Arabia
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Mazars is an internationally integrated partnership, specialising in
audit, accountancy, advisory, tax and legal services*. Operating in over
4+ countries and territories around the world, we draw on the expertise
of more than €Y« ++ professionals — Y1¢+ + ++in Mazars’ integrated
partnership and )¢+« ++ via the Mazars North America Alliance — to
assist clients of all sizes at every stage in their development.

*where permitted under applicable country laws

The contents of this document are confidential and not for distribution
to anyone other than the recipients. Disclosure to third parties cannot
be made without the prior written consent of Mazars.

© Mazars Y+ YY

Wwww.mazars.com
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