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Audit Committee Report to the General Assembly
For the year ended 31 December 2022
Alinma Tokio Marine

The Audit Committee “the Committee” is an independent
Board committee basically undertakes responsibilities of
reviewing the Company’s financial statements, accounting
policies, and overseeing the work of internal and external
auditors. The Committee held nine (9) meetings in relation
to the financial year 2022 Including the committee meeting
with the Board of Directors and carried out the following
tasks:

e Reviewing and approving Internal Audit plan for the
year 2022.

e Overseeing the Internal Audit function and the
execution of Internal Audit plan.

e Reviewing Internal Audit reports issued during 2022,
discussing the key findings and planned timeframe to
resolve the issues raised by internal audit.

e Reviewing annual financial statements as of
31/12/2022, quarterly reports and providing
recommendation for approvalto the Board of
Directors.

e Reviewing “Management Letter” issued by external
auditors.

e Reviewing compliance reports reflecting the Company’s
adherence to the regulatory requirements and
monitored the clearance of issues raised in the reports.

e Monitor the implementation of the IFRS 17, ensure the
readiness of the company and rise recommendations to
the Board of Directors.

Internal Control System

Based on the periodic reports presented to the Audit
Committee during the fiscal year ending on December 31,
2022, by the Internal Audit, the Compliance, and the
Company's External Auditors, and based on the above of the
annual audit results of the effectiveness of the internal
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control procedures, the Audit Committee confirms that the | ddsl> L) pllas Sl ol Hlaeb dsd 2o ddsadll g ALl wlsl,2))
internal control procedures did not indicate that there are 5953 OF S Y didas duleldy danasal dedlw § 839> iy Lage
any fundamental gaps in the control environment for the .3lae 48T
company’s business, that may affect the integrity and
effectiveness of the efficiency of the financial and operating
systems, controls and procedures, and that the evaluation of
the controls applied by the executive management is
ongoing throughout the year. Taking into account that any
internal control system, regardless of the quality and
soundness of its design and the effectiveness of its
application, cannot provide absolute assurance.
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