
 

 

 

 

 

 

  

 

 

 

 

 

 

 
Extraordinary General Assembly  

Elm Company 

By means of modern technology 
Wednesday  
01/05/2024 
22/10/1445 



 

  

The "Elm" Company Extraordinary General Assembly First 
Meeting Agenda 

Agenda of "Elm" Extraordinary General Assembly Meeting in Riyadh (Through Modern Technology), 
Wednesday Evening at 8:30 PM, 22 Shawal 1445H (According to the Umm al-Qura calendar) Corresponding to 

01 May 2024. 
 

# Items 
  

1.  Voting on External Auditors Report for the financial year ending on 31/12/2023 after discussing 
it. (attached) 

2.  Review and discuss the Company’s financial statements for the fiscal year ending on 31/12/2023. 
(attached) 

3.  Review and discuss the Board of Directors Report for the fiscal year ending on 31/12/2023. 
(attached) 

4.  Voting on paying an amount of (2,450,000) SAR as remuneration to the Board members for the 
fiscal year ending on 31/12/2023.  

5.  
Voting on the appointment of the external auditors of the Company among the candidates based 
on the Audit Committee's recommendation. The appointed auditors shall examine, review, and 
audit the (first, second, third quarters and the annual financial statements of the fiscal year 2024 
and the first quarter of 2025 along with determining their fees. 

6.  Voting on delegating the Board of Directors to distribute interim dividends on a semiannual/ 
quarterly basis for the financial year 2024. 

7.  Voting on transferring the balance of statutory reserve amounting of (174,708,101) SAR as the 
financial statements for the year ending 31/12/2023 to retained earnings. 

8.  

To Vote on delegating to the Board of Directors the authorization powers of the General 
Assembly stipulated in paragraph (1) of Article 27 of the Companies Law, for a period of one year 
starting from the date of the approval by the General Assembly or until the end of the delegated 
Board of Directors’ term, whichever is earlier, in accordance with the conditions set forth in the 
Implementing Regulation of the Companies Law for Listed Joint Stock Companies. 

9.  

Voting on the transactions and contracts between the Company and Ministry of Interior in the 
year 2023, where the Chairman (Mr. Rayed bin Abdullah bin Ahmad) and the Director (Mr. 
Abdullah bin Abdulrahman AL-Rabiah) have indirect interest, which is execution of Makkah Route 
project on 06/13/2023 for one year, at an amount of (69,934,159.95) SAR, this contract was 
concluded without conditions or preferential benefits. (attached) 

10.  
Voting on the transactions and contracts between the Company and Mobily in the year 2023, 
where the Director (Dr. Khaled bin Abdulaziz Alghoneim) has indirect interest, which is a 
connectivity agreement, the volume of transactions reached (27,203,633.53) SAR, this contract 
and transactions were concluded without conditions or preferential benefits. (attached) 

11.  

Voting on the transactions and contracts between the Company and Tawuniya Insurance 
Company in the year 2023, where the Directors (Dr. Khaled bin Abdulaziz Alghoneim) and (Mr. 
Abdulrahman bin Mohammed Al-Odan) have indirect interest, which is Health insurance for the 
Company's employees, vehicles and buildings insurance for an amount of (82,946,436.26) SAR, 
these contracts and transactions were concluded without conditions or preferential benefits. 
(attached) 

 



 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Audit Committee 

Report 



 

 

• Outcomes of the annual review of the internal control processes’ effectiveness  

Elm’s audit committee seeks to support the board of directors in ensuring the sufficiency of the company's 
internal control system and its effective implementation. It also aims to provide the Board of Directors with 
recommendations that would enhance and develop the internal control system to assist Elm in achieving its 
objectives while safeguarding the interests of shareholders. Additionally, the audit committee supports the 
board of directors in fulfilling their oversight responsibilities for the company's financial, operational, and 
information systems . 
Elm’s audit committee had oversight over the internal audit engagements and outcomes, which provide a 
periodic review of the adequacy and effectiveness of the internal control system and procedures in a way that 
enables a continuous assessment of the effectiveness of this system. This serves the objectives of the board 
of directors to obtain reasonable confirmations regarding the efficiency and effectiveness of the company's 
internal control system design and implementation. 

• Audit Committee major activities during 2023 

Over 2023, Elm’s audit committee, in the presence of the internal audit, external auditor, and other relevant 
departments and divisions in Elm, held nine meetings to discuss several issues related to the committee’s 
roles and responsibilities such as: 

• Examine quarterly and annual financial statements before presenting them to the board of directors, 
and discussing the management letter with the external auditor. 

• Recommendation for the appointment of the company's external auditor. 
• Approval of the internal audit plan, and discussion on the periodic internal audit reports. 
• Discussion of whistle blowers incidents and the actions taken to resolve them. 
• Discussion of the reports of oversight bodies, such as the National Cybersecurity Authority, and the 

General Bureau of Auditing. 
• Discussion of periodic risk reports covering financial, operational and business risks. 
• Recommending the establishment of an independent risk committee. 
• Discussing periodic reports regarding governance and compliance to verify the company’s 

compliance with relevant rules and regulations. 
• Discussing the updated on audit committee charter. 
• Discussion the guidelines of approval for Elm’s charters and policies. 

• Audit Committee's opinion on the adequacy of the internal control system  

Considering the audit committee's scope of work, and based on the periodic reports submitted by the 
company's internal audit, external auditor, the company's executive management and the management's 
assurances about the adequacy of the Company's control system, the audit committee did not find any material 
matters of significant impact on the internal control system for the financial year ending 31st December 2023. 
Noting that no internal control system can provide absolute assertions about the soundness and effectiveness 
of the internal control system, but rather reasonable ones. There is also no conflict between the decisions and 
recommendations of the Audit Committee and those of the Board of Directors. 



 

 

  

Item No.1 

 Voting on External Auditors Report for 
the financial year ending on 31/12/2023 
after discussing it. 













 

 

 

 

 

 

 

 

 

 

 

  

Item No.2 

Review and discuss the 
Company’s financial statements 
for the fiscal year ending on 
31/12/2023. 



 

 

 

 

 

 

 

 

 

 

 

 

The Company’s Financial Statements for the 
Fiscal year ending on 31/12/2023 can be viewed 

via the link: 

(The Company’s Financial Statements) 

 
 

 

 

 

 

 

 

 

 

https://www.saudiexchange.sa/Resources/fsPdf/2784_0_2024-03-11_15-02-19_En.pdf


 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Item No.3 

Review and discuss the Board of 
Directors Report for the fiscal year 
ending on 31/12/2023.  



 

 

 

 

 

 

 

 

 

 

 

 

The Board of Directors Report for the fiscal year 
ending on 31/12/2023. can be viewed via the link:  
 

(The Board of Directors Report) 

 

 

 

 

 

 

 

 

 

 

 

https://www.saudiexchange.sa/Resources/fsPdf/2784_0_2024-03-31_14-57-45_En.pdf


 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Item No.4 

Voting on paying an amount of 
(2,450,000) SAR as remuneration to 
the Board members for the fiscal 
year ending on 31/12/2023. 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Item No.5 

Voting on the appointment of the 
external auditors of the company 
among the candidates based on the 
Audit Committee's recommendation. 
The appointed auditors shall examine, 
review, and audit the (first, second, 
third quarters and the annual financial 
statements of the fiscal year 2024 and 
the first quarter of 2025 along with 
determining their fees. 



 

 

Voting on the Appointment of the external Auditors of the 
company among the candidates based on the Audit 

Committee's recommendation 
 

Based on Elm Company Board of Directors Resolution and the Audit Committee 
resolution to recommend for the Board of Directors to nominate  one of the 
auditors after verifying the suitability of the technical offers for both nominees, 
in order to review the consolidated financial statements of Elm Company, below 
are the nominated auditors: 

 

1 BDO Saudi Arabia, Dr. Mohamed Al-Amri & Co 

2 Baker Tilly Audit Firm 

 

In view of the experience and knowledge of BDO Saudi Arabia, Dr. Mohamed Al-
Amri & Co  in auditing the company's financial statements, and accordingly the 
Board of Directors approved the recommendation of the Audit Committee and 
recommend to the General Assembly to vote on one of the nominated auditors. 

 

 

 

  

 

 

 

 

  



 

 

 

 

 

 

 

  

Item No.6 

Voting on delegating the Board of 
Directors to distribute interim 
dividends on a semiannual / quarterly 
basis for the financial year 2024. 



 

 
 

 

 

 

 

  
Item No.7 

Voting on transferring the balance of 
statutory reserve amounting of 
(174,708,101) SAR as the financial 
statements for the year ending 
31/12/2023 to retained earnings. 



 

 
  

Item No.8 

To Vote on delegating to the Board of 
Directors the authorization powers of 
the General Assembly stipulated in 
paragraph (1) of Article 27 of the 
Companies Law, for a period of one 
year starting from the date of the 
approval by the General Assembly or 
until the end of the delegated Board of 
Directors’ term, whichever is earlier, 
in accordance with the conditions set 
forth in the Implementing Regulation 
of the Companies Law for Listed Joint 
Stock Companies. 



 

 

 

 

 

 

 

 

 

 

 

 

  

Voting on the transactions and contracts 
between the Company and Ministry of 
Interior in the year 2023, where the 
Chairman (Mr. Rayed bin Abdullah bin 
Ahmad) and the Director (Mr. Abdullah bin 
Abdulrahman AL-Rabiah) have indirect 
interest, which is execution of Makkah 
Route project on 06/13/2023 for one year, 
at an amount of (69,934,159.95) SAR, this 
contract was concluded without 
conditions or preferential benefits.  

Item No.9 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Item No.10 

Voting on the transactions and contracts 
between the Company and Mobily in the 
year 2023, where the Director (Dr. Khaled 
bin Abdulaziz Alghoneim) has indirect 
interest, which is a connectivity 
agreement, the volume of transactions 
reached (27,203,633.53) SAR, this 
contract and transactions were concluded 
without conditions or preferential 
benefits.  



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Item No.11 

Voting on the transactions and contracts 
between the Company and Tawuniya 
Insurance Company in the year 2023, 
where the Directors (Dr. Khaled bin 
Abdulaziz Alghoneim) and (Mr. 
Abdulrahman bin Mohammed Al-Odan) 
have indirect interest, which is Health 
insurance for the company's employees, 
vehicles and buildings insurance for an 
amount of (82,946,436.26) SAR, these 
contracts and transactions were 
concluded without conditions or 
preferential benefits.  
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