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Audit Committee Report to General Assembly 2023
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Audit Commmanee Report to General Assembly 2025

First, Introduction.

The Audit Committee is responsible for
monitoring  integrity of reports, financial
statements and internal control systems, and to
ensure compliance with Laws regulations in
respect of Capital Market Auwthority and
Insurance  Authority and other relevant
regulations and instructions.

The committee's opinion in respect of the internal
audit work is based on the assessment of the
internal control systems and s discussion on
periodic audit reports during its meetings with the
Executive Management and the Aoudit
Department.

The Committee prepared this report to present the
role of the Committee and the most important
activities it carried out during the year 2025,

Second: The Committee's activities and
significant achievements during the yvear 2025

In compliance with the “Corporate Governance™
regulations and the approved “Audit Committee
Charter”, the committee held Nine meetings in
2025 and carried out the following activities:

1. Reviewing and discussing the annual
financial statements with the external auditor
and Finance department and submitting a
recommendation thereon to the Board of
Diirectors

b

Discussing the quarterly financial statements
with the external auditor and Finance
department and submitting a
recommendation thereon to the Board of
Directors.

3. Reviewing and discussing the observations
of the supervisory authorities regarding any
observations, and following up to ensure
observations are closed.

4. Discussing the Insurance Authority
observations during the inspection wvisits to
the company's and reviewing the cormrective
plans submitted by  the company's
managenent.
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Aot Commaties Report b General Assembly 2025

5. Assecssing the efficiency and objectivity of
the work carried out by the External Aunditors

and the Internal Audit and Compliance
Departments.

6. Recommend to the Board of Directors the
appointment and reappointment of the

External Auditors.

7. Following up on the activities of Compliance
department and ensuring that company is
compliant with Insurance Authority, CMA
and other laws & regulations.

2.  Discussing the Actuary Reports and making
recommendation thereon for the Board.

Third: The Committee™s opinion on the
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The committes carried out its responsibilities and
reached reasonable assurance  about the
effectiveness and efficiency of the internal and
financial control systems and existence of a risk
management system, the committee did not find
material observations om the intermal control
system that affect the integrity and fairness of the
financial statements issued by the company.

Accordingly., the committee considers that the
company's internal and financial control systems
and risk management systems, is effective and
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developed and applied.

Mdullah Al-Farraj
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Item Six

Voting on the business and contracts concluded between the Company and SAB Invest, in which the member of the
Board of Directors, Mr. Abdulaziz Al-Bassam, has an indirect interest, due to his membership in the Board of Directors
of SAB Invest, which is an investment advisory contract without preferential conditions, noting that the value of the
contract 1s estimated at SAR 793,473.55.

Item Seven

Voting on the business and contracts concluded between the Company and Alpha Capital, in which the Chairman of the

Board of Directors, Mr. Abdullatif Al-Fozan, has an indirect interest, due to his membership in the Board of Directors of

Alfa Capital, which 1s an ivestment agreement in the Alpha Murabaha Fund, without preferential conditions, noting that
the Murabaha Fund management fees are estimated at SAR 385,785.20.
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Date : 12/04/2026

Declaration of Related Party Transactions

To: The General Assembly of the Saudi Reinsurance Co

Reference is made to the requirements of paragraph (1) , Article (71) of the Companies Law , that requires the board of
director to disclose any direct or indirect interest in the related contracts and work engaged with the company.

The board of director would like to inform you of the following:

Board Member | Counterpart ~ Natureof Transaction |  Amount |

| SAR |

|

. Abdulatif Al-Fozan Alpha Capital Management fees for the 385,785.20 !
. o o Murabaha fund I B
" Abdulaziz Al-Bassam SAB Invest Advisory fees . 793,473.55

I would like also to report that the Board of Directors has taken all the necessary regulatory measures and made sure
that no preference is given to the company and parties mentioned above.

These transactions were made in accordance with the policies and procedures adopted by the company.

The company's auditor has been appointed to submit their report on this case as per the statutory requirements in
accordance with the standards approved by the Saudi Organization for Certified Public Accountants.

The Board proposes to this esteemed Assembly to approve these contracts and permit for coming year.

Abdulatif Al-Fozan /
Chairman of The Board
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Limited assurance report on the declaration of related party transactions
for the year ended 31 December 2025 approved by the Chairman of the
Board of Directors of the Company (the “Report”)

To The Shareholders
Saudi Reinsurance Company (a Saudi Joint Stock Company)
Riyadh, Saudi Arabia

Introduction

We have been engaged with Saudi Reinsurance Company (a Saudi Joint Stock Company) (the
“Company”) to carry out a limited assurance procedures in respect of the accompanying declaration of
related party transactions for the year ended 31 December 2025 relating to the Company approved by
the Chairman of the Board of Directors of the Company in accordance with the applicable criteria below
to comply with the requirements of Article 71 of the Regulations for Companies (the “Declaration”).

Subject matter of the Report

The subject matter of this report is the Declaration prepared by the management of the Company and
approved by the Chairman of the Board of Directors in accordance with the requirements of the
provisions of Article 71 of the Regulation for Companies issued by Ministry of Commerce.

The applicable criteria
The criteria applicable to the subject matter of the report are as follows:

* The requirements of provisions of Article 71 of the Regulation for Companies issued by the
Ministry of Commerce which states that any member of the board of directors (the “Board”) with
any interest, both directly or indirectly, in the transactions or contracts made for the account of the
Company shall declare such interests for the approval of the general assembly of the Company.

Responsibility of the Company’s management

The Company’s management is responsible for preparing the Declaration in accordance with the
applicable criteria mentioned in the previous paragraph “The applicable criteria”. The Company’s
management is also responsible for preparing and presenting the information included in the
Declaration and responsible for the application of internal control systems that it deems necessary to
determine and present the data included in the Declaration in accordance with applicable criteria and
management is responsible for preparation and presentation of the information mentioned in the
Declaration in accordance with the applicable criteria and that are free from any material misstatements,
whether due to fraud or error, while keeping the supporting documents, records and accounting books
for these transactions.

Dr. Mohammed Al-Amri & Co. Chartered Accountants, a professional closed joint stock company registered in the Kingdom of Saudi Arabia under CR no. 1010433982, with paid-up capital of SAR (1,000,000)
is a member of BDO International Limited, a UK Company Limited by guarantee, and forms part of the international BDO network of independent member firms.
Jeddah: P.O. Box 784 Jeddah 21421 Dammam: P.O. Box 2590 Dammam 31461
info@bdoalamri.com | www.bdoalamri.com
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Limited assurance report on the declaration of related party transactions for the year ended 31
December 2025 approved by the Chairman of the Board of Directors of the Company (the
“Report”) (continued)

Professional Ethics and Quality Management

We have complied with the ethical and the independence requirements in accordance with the
requirements of the International Code of Ethics for Professional Accountants (including International
Independence Standards), endorsed in the Kingdom of Saudi Arabia (the “Code”), that are relevant to
our engagement and we have fulfilled our other ethical responsibilities in accordance with the Code’s
requirements.

Our firm applies International Standard on Quality Management (ISQM) 1, Quality Management for
Firms that Perform Audits and Reviews of Financial Statements, and Other Assurance and Related
Services Engagements, which requires the firm to design, implement and operate a system of quality
management including policies or procedures regarding compliance with ethical requirements,
professional standards and applicable legal and regulatory requirements.

Specific purpose and restriction of use

We performed our engagement in accordance with International Standard on Assurance Engagements
(3000) “Assurance engagements other than reviews or examinations of historical financial information”
issued by the International Standards Board for Auditing and Assurance and the instructions set forth
in the requirements of provisions of Article 71 of the Regulation for Companies issued by the Ministry
of Commerce.

This report, including our conclusion, has been prepared solely upon the request of the management of
the Company, to assist the Company and its Chairman of Board of Directors in fulfilling its reporting
obligations to the General Assembly in accordance with Article 71 of the Regulations for Companies.
The report should not be used for any other purpose or to be distributed to or otherwise quoted or
referred to, without our prior consent to any other parties other than the Ministry of Commerce, Capital
Market Authority and the shareholders of the Company.

Summary of procedures performed
Our procedures included the following:

= Discussed with the management regarding the process of, directly or indirectly, acquiring business
and contracts with the Company by any member of the Board of Directors;

*  Obtained the accompanying Declaration stamped for identification purposes which includes a list
of all transactions and contracts concluded with the Company by members of the Company's Board
of Directors, directly or indirectly, for the year ended 31 December 2025; and

* Reviewed the consistency of transactions included in the Declaration with the Company's
underlying accounting records for the financial year ended 31 December 2025.

We also perform such other procedures as we considered necessary in the circumstances.

The procedures performed in the limited assurance engagement differ in nature and timing from the
reasonable assurance engagement and are lower in scope and thus the level of assurance that is achieved
in the limited assurance engagement is much less than the assurance that would have been reached if a
reasonable assurance engagement had been performed.

Dr. Mohammed Al-Amri & Co. Chartered Accountants, a professional closed joint stock company registered in the Kingdom of Saudi Arabia under CR no. 1010433982, with paid-up capital of SAR (1,000,000)
is a member of BDO International Limited, a UK Company Limited by guarantee, and forms part of the international BDO network of independent member firms.
Jeddah: P.O. Box 784 Jeddah 21421 Dammam: P.O. Box 2590 Dammam 31461

info@bdoalamri.com | www.bdoalamri.com
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Limited assurance report on the declaration of related party transactions for the year ended 31
December 2025 approved by the Chairman of the Board of Directors of the Company (the
“Report”) (continued)

Our Responsibility

Our responsibility is to provide limited assurance conclusion on the Declaration based on the procedures
we have performed and the evidence we have obtained. We conducted our limited assurance
engagement in accordance with International Standard on Assurance Engagement (3000) “Assurance
engagements other than audits or reviews of historical financial information” as endorsed in the
Kingdom of Saudi Arabia. This standard requires that we plan and perform this engagement to obtained
limited assurance about whether anything has come to our attention that causes us to believe that the
Company has not complied, in all material aspects, with the applicable requirements of Article 71 of
the Regulation for Companies issued by the Ministry of Commerce in the preparation of the Declaration
for the year ended 31 December 2025.

The nature, timing and extent of the procedures selected depend on our professional judgment. including
the assessment of risks such as failure of systems and controls, whether due to fraud or error. In making
these risk assessments, we considered internal controls relevant to the Company's compliance with the
requirements of Article 71 of the Regulation for Companies in the preparation of the Declaration. Our
procedures included examining, on test basis, evidence supporting systems and controls in respect of
the preparation of the Declaration in accordance with the requirements of Article 71 of the Regulation
for Companies.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our
conclusion.

Limited assurance conclusion

Based on the limited assurance procedures performed and evidence obtained , nothing has come to our
attention that causes us to believe that the Declaration of related party transactions for the year ended
31 December 2025 dated 12 April 2026 has not been prepared in all material respects, in accordance
with the Applicable Criteria.

Inherent limitations

Our procedures regarding systems and controls relating to the preparation of the Declaration in
accordance with the requirements of the Article 71 of the Regulations for Companies are subject to
inherent limitations and, accordingly, errors or irregularities may occur and not be detected.
Furthermore, such procedures may not be relied upon as evidence of the effectiveness of the systems
and controls against fraudulent collusion, especially on the part of those holding positions of authority
or trust.

A limited assurance engagement is substantially less in scope than a reasonable assurance engagement
under ISAE 3000 (Revised), as endorsed in the Kingdom of Saudi Arabia. Consequently, the nature,
timing and extent of the procedures outlined above for gathering sufficient appropriate evidence were
deliberately limited relative to a reasonable assurance engagement, and therefore less assurance is
obtained with a limited assurance engagement than for a reasonable assurance engagement.

Dr. Mohammed Al-Amri & Co. Chartered Accountants, a professional closed joint stock company registered in the Kingdom of Saudi Arabia under CR no. 1010433982, with paid-up capital of SAR (1,000,000)
is a member of BDO International Limited, a UK Company Limited by guarantee, and forms part of the international BDO network of independent member firms.
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Limited assurance report on the declaration of related party transactions for the year ended 31
December 2025 approved by the Chairman of the Board of Directors of the Company (the
“Report”) (continued)

Inherent limitations (continued)

Our procedures did not constitute either an audit or a review made in accordance with International
Standards on Auditing or International Standards on Review Engagements, as endorsed in the Kingdom
of Saudi Arabia, and, accordingly, we do not express an audit opinion or a review conclusion in relation
to the adequacy of systems and controls around the preparation of the Declaration.

This conclusion relates only to the Declaration for the year ended 31 December 2025, and should not
be seen as providing assurance as to any future dates or periods, as changes to systems or controls may
alter the validity of our conclusion.

Other matters

We have no responsibility to update this report for events and circumstances occurring after the date of
this report.

We stamped the attached Declaration from Chairman of Board of Directors for identification purposes
only.

For Dr. Mohamed Al-Amri & Co.

Gihad Al-Amri
Certified Public Accountant
Registration No. 362

Riyadh on: 12 April 2026(G)
Corresponding to: 24 Shawwal 1447(H)
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Item Eleven

Instruments

Voting on the addition of the article (15) of the Company’s bylaws related to the Issuance and Offering of Debt

(o) palil Sley Lo gud) A All kel AL o Bpsed
Amendments to the Bvlaws of the Saudi Reinsurance Company (Saudi Re)
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Reg_ulatory Basis The Board of Directors has the authority, in accordance with the relevant laws and regulations, | New Article Article —(15): |1
Article (117) of the d after obtaining the applicabl wals (if any) from the competent authorities fo issue ssuance  and
Companies Lar. and a 'rer obtaining _1? applicable approvals (i ‘an} om the competent esto Offering of Debt
Sukuk (and other private debt instruments as well as tradeable instruments of various kinds and Instruments
names) in the Saudi currency and any foreign currencies, through one or a series of issuances and
in one or several parts, according to the following controls and limitations:
. that such Sukuk are not convertible into shares;
. that the value of such Sukuk does not exceed 50% the value of the company's capital;
. the approval of the regulatory authorities is obtained (if any);
. adhere to the times, amounts, conditions, and manner approved by the Board of
Directors, to take all necessary measures related to the issuance of Sukuk and to obtain the
approval of the competent authorities from time to time, as applicable by the relevant regulations;
Moreover, the Board has the right to empower a person or number of persons to exercise its
power in relation to the Sukuk issuance and authorize him/them to delegate all or part of that
power(s) to any other person(s).
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All articles of the Bylaws have been renumbered.
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